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GROSS PROVINCIAL PRODUCT AND EXPENDITURE, 


2ND QUARTER, 197.7 


Apter sanpincrease sof fo.0 Ger icent dinwthe first three 
MOnthswolestnissvyear, Srowth in Ontario's GPP elowed to 123 
per cent for the second quarter, reaching a seasonally 
adjusted sleved of ($20,775 million. » Taking price changes into 
account, eredoe Gersre li by rapout, Oss iper «cent; (Large lymas ra 
result of weakness in consumer expenditure on goods and 
services and a return to more normal levels of demand for 


exports aiter junusally large ‘growth in the first ‘quarter. 


Second quarter Corporate profits before taxes fell by 
Sel per cent, tollowing a ‘substantial increase of 17.0 per cent 
in the, first quarter, mo doubt “influenced to some extent by 
the rather erratic movements in the demand for exports. 
Acoonrdingsto. statistics ~Canadaj;,iprofit declines, although 
widespread, were particularly noticeable in industries that 


appeared sho shave: Strong sexport ‘earnings in the first quarter. 


Personal income grew at about 1.9 per cent during the 
current) quarter, with tittle change trom its performance in 
the ficst three months ofvthe year. This modest increase 
reflects small increases of 2.0 per cent in wages, salaries 
and supplementary labour income and 1.1 per cent in net income 
of non-farm unincorporated business, combined with more sub- 


stantial growth in accrued net income of farm operators from 


farmeoroduction 4.5 per ecent) and interest and misceéilaneous 
investment income (7.7 per cent). At the same time, personal 
disposable income rose by 3.8 per cent, partly as a result 


of significantly higher than usual refunds of income tax. 


inpsptee of this higher rate of Fincrease in disposable 
income, consumer demand for goods and services was quite weak 
increasing by only 1.6 per cent during the current quarter. 
This situation likely reflects what Statistics Canada has 
noted for the country as a whole: decreased expenditure on 
durable and semi-durable goods (mainly automobiles and clothing) 
combined with moderate increases in spending on non-durables 


and larger growth in service expenditure. 


Business gross fixed captial formation exhibited a tlairly 
low quarter-to-quarter rate of growth Of 1.6 percent. as 
was the case last quarter, growth in expenditure on new machinery 
and equipment (2.2 per cent) outstripped increases in outlays 
on new residential and non-residential construction Colas, Sere 


cent). 
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3rd QUARTER 1977 
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In the third quarter of this year, Ontario's GPP 
reached a level of S21,460 million, an increase Of 3.2 per 
cent over the revised second quarter value of $20,795 
million. Adjusting for price movements, this represents a 
real increase of 1.5 per cent for the third quarter, following 
a period of only very slight real growth (Q-l per cent) «i 
the second quarter. The return to a more favourable bear of 
growth can be largely attributed to a strong increase in 
consumer spending and an improvement in the terms of foreign 


trade, with the current dollar demand for exports rising 


significantly more than for imports. 


After a second quarter decline of 3.1 per cent, 
corporate profits before taxes recovered by 3.0 per cent, to 
reach $2,255 million, just slightly below the record level 
achieved in the first quarter of 1977. This fairly healthy 
increase in profits contributed substantially to the growth 


in GPP. 


Personal income increased by 2.8 per cent during 
the current quarter, up by almost one percentage point from 
the growth recorded in the second quarter, and reached a level 
of $17,470 million. This reflects increases Orec so Derecen 
in wages, salaries and supplementary labour income and 2.2 per 


cent in net income of non-farm unincorporated business including 


rent, combined with a very slight decline in interest and 
miscellaneous investment income and a somewhat larger drop 
(3.1 per cent) in accrued net income of farm operators from 
farm production. Statistics Canada notes for the country as a 
a whole that a further contributing factor to growth in 
personal income in the third quarter was an increase in 


government transfer payments to persons. 


During the third quarter, personal disposable 
income grew at a slower rate than total nerecren income, 
increasing by 1.8 per cent as collections of personal income 
tax recovered from their irregularly low level of the 


second quarter. 


Personal expenditure on goods and services 
exhibited a strong increase of 3.5 per cent, perhaps as a 
lagged response to the sizeable increase in disposable income 
registered in the second quarter. Ontario likely reflects 
the Canadian pattern of significant increases in consumer 
purchases of durable goods, especially automobiles, and semi- 
durable goods, combined with more modest growth in spending 


on non-durables and services. 


Business gross fixed capital formation showed a 
low quarter-to-quarter rate of growth of 1.1 per cent, down 


from 1.6 per cent in the second quarter. As has been the case 


in every period since the fourth quarter of 1976; growth 
in expenditure on new machinery and equipment (1.4 per cent) 
has been higher than increases in spending on new residential 


and non-residential construction (0.9 per cent). 


REVISIONS TO PERSONAL INCOME AND ITS COMPONENTS, 1976 


Data on the geographical distribution of personal 
income released in October by Statistics Canada have been 
incorporated into the series of wages, salaries and supplementary 
labour income, accrued net income of farm operators from farm 
production, net income of non-farm unincorporated business 
income and personal income for 1976 shown in the accompanying 
tables. These changes are the first revisions in a process 
which will review the Ontario Economic Accounts for the years 
1971-76, to ensure comparability with the Canadian National 
Accounts recently revised by Statistics Canada. The Ontario 
revisions to the period from 1971, together with a full set of 
sector accounts for 1976 should be completed within the next 


two months and will be released towards the end of February. 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE, 


lst Quarter 1978 


i 


In the first quarter of this year, Ontario's 
Gross Provincial Product reached $21,730 million, up 2.4 
per cent over the revised fourth quarter 1977 level of 
$21 i220 mildionsya The current quarter;rate of increase 
is just slightly lower than the 2.5 per cent registered 


by the revised data for the last quarter ead BLS lhe 


When inflation is taken into account, real 
growth inrthis quarter amounted to 0.8 per cent, down 
from 1.6 per cent in the fourth quarter OLE oad jas 
prices, measured by the Canadian GNE implied teprice index, 
rose by 1.6 per cent compared with an increase of 0.9 per 


cent in the previous quarter. 


The main sources of growth in GPP in the current 
quarter seem to be the continuing healthy performance of 
exports of goods and services abroad and strength in 
consumer purchases. These factors combined Withieascuace 
reasonable rate of growth in government spending helped 
to overcome sluggish growth in business gross fixed capital 


formation. 


Corporate profits before taxes performed very 
strongly in the first quarter of 1978, increasing by 6.6 


per cent over the previous quarter's level to reach more 


than $2.5 billion. This growth continues the trend esta- 
blished in the last two quarters of 1977, which registered 


increases of 2.5 per cent and 3.7 per cent respectively. 


The growth in wages, salaries and supplementary 
labour income during the current quarter was a fair ly 
modest 1.4 per cent, down from the increases of 1.9 per 
cent for the previous quarter and of almost 3 per ’cent: in 
the second and third quarters of 1977. This slower first 
quarter increase in wages, salaries and supplementary 
labour income combined with rises in interest and miscell- 
aneous investment income (1.7 per cent), accrued net income 
of farm operators from farm production (6.7 perm cent) @and 
net income of non-farm unincorporated business (2.8 per 
cent) led to a slight reduction in the rate of growth of 


personal income over this period. 


While personal income grew by 1.9 per cent in 
the first quarter of 1978, personal disposable income 
increased by 2.2 per cent. This more rapid increase in 
the disposable portion of personal income can be partly 
explained by the federal government's reduction of income 


taxes in January and February, 1978. 


Consumer expenditure on goods and services in 
the first quarter showed continued Strengeny- risang by 
2.9 per cent to a level of $12.8 billion. This rate of 


increase was even larger than the fairly substantial gains 


posted by this component in 1977. The experience LOG 
Canada as a whole in the first quarter suggests that the 
performance of consumer spending reflects papticuiarly 
strong demand for durable goods, especially furniture, 
household appliances and motor vehicles, combined with a 
somewhat more moderate increase in purchases of services 


(especially travel expenditure abroad). 


First quarter business gross fixed capital 
formation strengthened slightly compared to its behavious 
in the previous quarter, but still remained weak, increas- 
ing-by-only~—0.9—per-=cent._ This-rate of increase reflects 
a growth ofel.3 per cent in new residential and non- 
residential construction combined with a very small increase 
of 0.3 per cent in expenditures on new machinery and 


equipment. 


REVISIONS TO GPP 1977 


The data for 1977 presented in the accompanying 
tables have been revised to take account of recent changes 
made by Statistics Canada. to the Canadian National Accounts. 
The following tabulation shows the percentage changes to 


certain major components of Ontario GPP. 


Item 
Gross Provincial Product at 
Market Prices 


Wages, salaries and supplementary 
labour income 


Interest and miscellaneous invest- 
ment income 


Net income of non-farm unincorpor- 
ated business 


Capital consumption allowances and 
miscellaneous valuation adjustments 


Business gross fixed capital 
formation 


Original 


3p WSS 


8,215 


13,075 


Revised 
SS jqnai JL ilaiveye) 


81,930 


49,180 


4,565 


37530 


8,395 


13,460 
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PUZLICATIONS ~ CENTRAIS STAT] Sil CAUMOERVECES 


Orcer from: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 


Demographic: 


Short Term Population Projections, 1975-1986, Dec. 1976 
tario Population Trends: A Review of Implications Dec. 1976 
Ontario Population Estimates, By Planning Regions and Counties 
June 1972>— June 1976. Dec.) 1977 
Monthly Demographic Bulletin 


Economic Data: 


Ontario Economic Accounts =~ Quarterly Time Series 1947-1975, 
Sie IS) 7 

Ontario Economic Accounts = Quarterly Bulletin 

Ontario Statistics 1977, 2 Volumes 

Credit Union Quarterly Statistical Bulletin 

Consumption of Fuel and Electricity by Ontario Manufacturing 
Industries, 1975 data. 


Social Data: 


SoOcLalwindrcatorsmreormOntarwa 


Government and Miscellaneous: 


Index of Ontario Government Statistics for Municipalities 
ONSTAT News (C.S.S. Quarterly) 
Index of Statistical Files in the Ontario Government, 1977 


* Order directly from: Central Statistial Services 
Publications Officer 


Client Services and Marketing 


Telephone: 965-4575 


Computerized Files - Access through Central Statistical Services 


Credit Union Statistics 

Census of Industries, Statistics Canada, Ontario Data 

Census of Population, Statistics Canada, Ontario Data 

Population Projections Ontario and Counties 1971-2001 
(Available through Dataline 


Telephone: G. Kozab, 964-9515, 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE, 


2nd Quarter 1978 


a 


Ontario's Gross Provincial Product increased by 
3.1 per cent over the second quarter of 1978, reaching a 
level Of Sel,400 mitlion., This current quarter rate of 
increase compares with the 2.5 per cent increases registered 
in both the last quarter of 1977 and the first quarter of 


L9TS. 


In real terms, growth in GPP for the second quarter 
amounted to 0.9 per cent, just marginally higher than the 
0.8 per cent real growth of the first guarter of 1978. Prices 
as measured by the Canadian GNE implicit price index rose by 
2,2 per centr in the second guarter of this year, up from 


let) per cent anche previous quarter. 


The main sources of growth in GPP during the 
second quarter seem to be the strong performance of business 
gross fixed capital formation combined with a more normal 
but still reasonable rate of growth in exports of goods and 


services. 


The growth in business gross fixed capital formation 


was led by a very strong increase in expenditure on new 


machinery and equipment, up by 13.9 per cent from the 
previous quarter. At the same time, spending on new 
residential and non-residential construction grew by 

3.9 per cent, for a combined gross fixed capital formation 
increase of 8.3 per cent. After the depressed levels of 
investment recorded through much of 1977 and the first 


quarter of 1978, these increases are particularly significant. 


While exports of goods and services grew by 3.5 
per cent in the current quarter, a more moderate rate than 
in the Jastyquarter of 9197) / sand the first quarter Ore loio, 
imports of goods and services increased by 9.0 per cent. 
Statistics Canada indicates that the rapid growth in import 
demand largely stems from heavy expenditures on machinery 


and equipment. 


In the second quarter, personal expenditure on 
consumer goods and services grew by 2.9 per cent, just 
slightly weaker than the 3.0 per cent increase of the first 
quarter. Over the same period, government expenditure on 
goods and services, both current and capital goods, expanded 


by 2.0 per cent, the same rate as in the first quarter, 


Wages, salaries and supplementary labour income 


increased by 2.4 per cent in the second quarter, to reach a 


level of $13,235 million. Second quarter growth was 
significantly more vapid than an either the Ae ouar cer 


GEIloly Or the 2irst quarcer of 1976. 


Corporate profits before taxes grew Dyno a2 pen scent 
in the second quarter, compared with an increase of 5.7 
per cent in the first quarter. Interest and miscellaneous 
investment rose by 12.5 per cent, largely as a result of 


the government investment income component. 


Accrued net income of farm operators from farm 
production and net income of non-farm unincorporated business 


increased by 9.3 per cent and Se pey Cent respectively. 


Personal income expanded by 2.9 per cent in the 
second quarter of this year, up somewhat from the first 
quarter increase of 2.6 per cent. At the same time, personal 
disposable income increased by 3.1 per cent, a rate unchanged 


from the previous quarter. 


REVISIONS TO PERSONAL INCOME 


Statistics Canada has recently released the geographical 
distribution of personal income and its main components for 1977, 
together with revisions to the years 1974-1976. The Lo77 data 


have been incorporated in the accompanying tables and have 


resulted in revisions to the following items: personal 

income; personal disposable income; wages, salaries and 
supplementary labour income; accrued net income of farm 
operators from farm production; and, net income of non- 


farm unincorporated business. 
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PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order from: 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 


Demographic: 


Short Term Population Projections, 1975-1986, Dec. 1976 

Ontario Population Trends: A Review of Implications, Dec. 1976 

Ontario Population Estimates, By Planning Regions and Counties 

June 1972"—"June 19762 —bee. 1977 

Monthly Demographic Bulletin 

1977 Population Estimates by 5-year Age Groups and Sex for 
Counties, Planning Regions and Centres of 10,000 Population 
and Over 


Economic Data: 


Ontario Economic Accounts - Quarterly Time Series 1970-1976, 
June 1978 
Ontario Economic Accounts - Quarterly Bulletin 
Ontario Statistics 1977, 2 Volumes 
Credit Union Quarterly Statistical Bulletin 
Consumption of Fuel and Electricity by Ontario Manufacturing 
Industries, 1975 data 


Social Data: 

Social Indicators for Ontario, 1977 

Government and Miscellaneous: 

Index of Ontario Government Statistics for Municipalities 


ONSTAT News (C.S.S. Quarterly) 
Index of Statistical Files in the Ontario Government, 1977 
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Liaison and Client Services 


56 Wellesley St. West, 9th Floor 
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Central Statistical Services 


Access through Central SpatistLleal senvaices 


(Telepkone 965-7078 except as specified below) 


Credit Union Statistics 
Census of Industries, Statistics Canada, Ontario Data 
Census of Population, Statistics Canada, Ontario Data 


Population Projections Ontario and Counties 1971-2001 (Available through Da 
Telephone : 


Kozab, 964-951 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


THIRD QUARTER 1978 


Gross Provincial Product for Ontario increased 
by 2.8 per cent in the third quarter of 1978, to reach a 
Vevell of o23,065 Million. The third quarter rate of 
growth was down somewhat from the 3.1 per cent registered 
in the second quarter, but overall performance of GPP 
was Still better than in the last half of 1977 and the 


first quarter of 1973 - 


In real terms, third quarter growth in GPP was 
lol) per cent, slightly better than in the first halt “of 
1978, as a result of a decline in the growth rate of the 
implicit price for Gross National Expenditure which measures 


the price increases for Canadian domestic production. 


An increase in personal expenditure on goods and 
services combined with a still fairly strong demand by 
business for new machinery and equipment were the main 


sources of growth in GPP. 


Personal expenditure climbed by 3.0 per cent in 
the third quarter of 1978, somewhat better than the revised 
rate of 2.7 per cent registered in the second quarter and 


equal to the rate of growth realized in the first quarter. 


This growth continues the recovery in consumer spending 
which started in mid-1977. The pattern of consumer 
expenditures displayed by Canada as a whole, and likely 
relevant to the Ontario situation, is one of continued 
strength in purchases of durable and semi-durable goods, 
especially automobiles and sporting and recreational goods, 
combined with weakness in the non-durable and service 
sectors. The strong spending on durable and semi-durable 
products may well have been influenced by the reduced 


retail sales tax rate in effect until October. 


Business expenditure on new machinery and equip- 
ment increased by 4.3 per cent during the third quarter, a 
fairly healthy rate of growth although much lower than the 
14.0 per cent exhibited in the second quarter. When the 
third quarter decline of 0.2 per cent in new residential and 
non-residential construction is taken into account, total 
business gross fixed capital formation increased only by 
1.9 per cent, significantly lower than the 8.4 per cent 


growth of the second quarter. 


Over the third quarter, total government expenditure, 
both current and capital grew at a fairly restrained rate 
of 1.5 per cent, down from the 2.0 per cent rate of increase 
shown in both the first two quarters of 1978. Growth in 
exports of goods and services abroad increased by 1.9 per cent 
during this period in contrast to the much higher rates of 


4.5 per cent and 5.6 per cent in the first two quarters. 


Increases in imports returned to a more normal level of 
2.6 per cent, much lower than the 9.0 per cent increase 


recorded in the second quarter. 


Wages, salaries and supplementary labour income 
Grew at a rate Of 2.1 eperi cent in tye renga cuarter, 
reaching a level of 13,550 million. This performance was 
slightly lower than the 2.5 per cent rise in the second 


quarter. 


Corporate profits before taxes rose strongly by 
5.5 per cent, a rate considerably higher than the revised 
2.2 per cent of the second quarter of L97Se and justea wiittle 
bit above the 5.3 per cent recorded in the first quarter. 
After its very rapid increase of 12.6 per cent in the 
second quarter, interest and miscellaneous investment 
income grew only marginally, by 0.7 per cent inethe-third 
quarter. Accrued net income of farm operators from farm 
production and net income of non-farm unincorporated business 
rose by 4.3 and 4.9 per cent respectively in the third 


quarter. 


Personal income grew at a rate of 2.2 per cent in 
the third quarter, down somewhat from the first and second 
quarter increases of 3.1 per cent anc, 2.9 per cent.” During 
the third quarter, personal disposable income also expanded 


by 2.2, per cent. 
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BULLETIN 


ONTARIO ECONOMIC ACCOUNTS 


Ontario 


FOURTH QUARTER 19/78 


For Further Information Social and Economic Data 
Gontace Central Statistical Services 
Mrs. P. Fromstein _/Ministry of Treasury & Economics 


965-2217 March: 197.9 


L110n8 


GROSS PROVINCIAL PRODUCT AND EXPENDITURE, FOURTH QUARTER 1978 


ES 


Ontario's Gross Provincial Product reached a level 
of $23,465 million in the fourth quarter of 1978, up el 
per cent over the third quarter. This fourth quarter rate of 
growth was significantly slower than any ether gquarter-—to-— 
quarter percentage change recorded in 1977 and 1978. In real 
terms, fourth quarter growth in GPP was 0.4 per cent, down from 


the 1.0 per cent registered in the third quarter. 


In searching for the main sources of growth, one 
can point to substantial growth in foreign demand for Ontario's 
exports (8.0 per cent in the fourth quarter) combined with a 
somewhat slower but still strong increase in the demand for 
new machinery and equipment (6.0 per cent). The POULT ea 
quarter advance in GPP was hela back by an unusally large 
increase in dividends paid to non-residents; corporations 
took advantage of this last opportunity to divest themselves 
of tax-paid surpluses accumulated prior to 19/2, with payments 


not being liable to withholding tax. 


On an annual basis, GPP in 1978 increased at a rate 
of 10.5 per cent over the revised 1977 level of 502,167 million, 
a real increase of 3.6 per cent. Much of the increase tnis 


year can be attributed to the foreign sector with strong 


increases in demand for exports, particularily in ithe 

second and fourth quarters, combined with reasonably strong 
performance by consumer expenditures in the first three 
quarters and very healthy growth in the demand for new 
machinery and equipment during the last three quarters of 


EO o 


During the fourth quarter of 1978, growth) in 
personal expenditure on consumer goods and services slowed to 
a rate of 1.8 per cent, down from 3.1 per cent in the previous 
quarter. Statistics Canada has found that for Canada as a 
whole the composition of consumer expenditure changed some- 
what as spending on durable goods, particulary automobiles, 
fell off from its third quarter level. This decline in demand 
for durable goods, largely attributable to the return of sales 
tax rates to normal levels at the beginning of the fourth 


quarter, was no doubt typical of the Ontario pattern as well. 


The rate of business gross fixed capital formation 
eased slightly to 3.0 per cent in the fourth quarter, down 
from 3.5 per cent in the previous quarter, as demand for new 
machinery and equipment fell off to 6.0 per cent from 7.4 
per cent and the rate of growth in new construction remained 


unchanged from the third quarter. 


Government expenditure on goods and services, 
both current and capital, grew at a slightly higher but 
still restrained rate of 1.7 per cent during the fourth 
quarter of 1978. Exports of goods and services abroad 
increased strongly by 8.0 per cent over this quarter. At 
the same time imports from abroad grew at an abnormally 
high “rate of99.7@per cent, partly as ajresult Gl Our 


increased dividend payments abroad. 


Over the fourth quarter, wages, salaries and 
supplementary labour income increased by 2.2 DErsCent;, up 


slightly ecrom tie 2.1 per cent recorced in* the third quarter. 


Corporate profits before taxes grew even more 
strongly in the fourth quarter, by 8.8 per cent, compared 
foutne fairy igh rate of 6.6 per cent of the thirdsquarcer. 
Over 1978 as a whole, corporate profits performed very well 


with the total for the year up 16.5 per cent over 1977. 


Over the fourth quarter, net income of non-farm 
unincorporated business fell by 1.1 per cent, while interest 
and miscellaneous investment income increased 2.4 per cent 
Accrued net income of farm operators from farm production 


increased by 6.3 per cent over the same period. 


Personal income grew by 2.8 per cent during the 
fourth .quarcenweupet rom 1. /ererecent net hesto rosouacter. 
Over 1978 as a whole, personal income grew by 10.7 per cent 
to reach a level of almost $75 billion. Personal disposable 
income increased by 2.4 per cent in the fourth quarter, to 
reach a. year end totalgoft Sol 345 million, veel). 4a perecent 


OVE TELM Ts 


REVISIONS TOeGPP eo7 7 


The data for 1977 presented in the accompanying 
tables have recently been revised to take into account changes 
which Statistics Canada has made to the Canadian National 
Accounts. for the years 1974 (to 1977... Revisions tog ie giaweem 
series for 1974-1976 are now in progress and will be published 


later fin fhe soning, 
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PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order from: Ontario Government Bookstore 
800 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 
Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex 

for Counties and Planning Regions, 1971-76 S200 
Monthly Demographic Bulletin So COWwae 
1977 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over 200 
The Effect of Demographic Change on Enrolment and Use of 

School Baciilatves in Ontario to Ene Year 2001 35 50 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Economic Data: 

Ontario Economic Accounts Quarterly Time Series 1947-1975, 

Sep eaLowd 3.00 
Ontario Economic Accounts - Quarterly Time Series 1970-1976, 

June 1978 3500 
Ontario Economic Accounts - Quarterly Bulletin Al. OOM SAE 3 
Ontario Statistics 1978 Sy 0) 
Credit Union Quarterly Statistical Bulletin he SOyAes 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1976 data 4.00 
So coral Dakacks 
Socaleinciea tors cormmrOnitcl41O), mLoviy, 4.00 
Government and Miscellaneous: 

Index of Ontario Government Statistics for Municipalities 2.00 
ONS TADENewism (Cas soem Ola bine wailys) N/C* 
Index of Statistical Files in the Ontario Government, 1977 82 00 


i 


a Order directly from: Central Statistical Services 
Publications Officer 
Liaison and Client Services 
56 Wellesley Street West, 9th Floor 


Telephone: 965-4575 


Make cheque payable to ‘Treasurer of Ontario’ 


COMPUTERIZED FILES —- Access through Central Statistical Services 


(Telephone 965-7078 except as specified below) 


Gredit Union Statisties 
Census of Industries, Statistics Canada, Ontario Data 
Census of Population, Statistics Canada, Ontario Data 
Population Projections Ontario and Counties 1976-2001 (Available through 
Dataline 
Telephone: G. Kozub 
964-9515) 
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REGIONAL DISTRIBUTION OF MANUFACTURING INVESTMENT IN ONTARIO 
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FIRST QUARTER 1979 


For Further Information Social and Economic Data 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


lst QUARTER 1979 


Over the first three months of this year, Ontario's 
Gross Provincial Product reached a level of $24,255, up 3.9 
per cent over the revised fourth quarter 1978 £figuresor’s23,355. 
The current quarter rate of increase is significantly higher 
than any quarter-to-quarter increase in the last few years. 
In constant dollar terms, first quarter growth in GPP 
amounted to 1.8 per cent, up substantially from the 0.6 per 


cent registered in the previous quarter. 


The growth in GPP in the current quarter can be 
attributed to a strengthening of all the major sectors of 
domestic expenditure, with the exception of business invest- 
ment in construction. This domestic strength more than offset 
the greatly slowed growth in the demand for exports, largely 
as result of poor economic performance by the United States 


ineenestirst Cuarter. 


During the “first quarter of 1979, personal expenditure 
on consumer goods and services increased by a healthy Bt -Der 
cent, up from the 2.2 per cent growth recorded over tie 
previous quarter. Statistics Canada, in dealing with the 
country as a whole, points to a natural recovery from the 
low fourth quarter 1978 level, particularly with respect to 


spending on durable goods. 


The rate of growth of business gross fixed capital 
formation eased marginally in the current quarter to 2.7 
per cent. While demand for new machinery and equipment 
gGrewsastrongiy atta Gatesofeo.deper cent, upsiromes.5 per. 
cent in the previous quarter, business investment in both 
residential and non-residential construction declined by 
Ovsoyperjcent tinethesfinstequarten, elargely taspatresult Ge 


weakness in the housing sector 


Government expenditure on goods and services, both 
current and capital, grew somewhat more quickly at a rate of 
2.1 per cent, up £rom the 1.7 per cent recordedsin the ase 
three months of 1978. Exports of goods and services abroad 
increased <at <a tratepot 1245 jperacentJingthe finstiquarterdor 
1979, down sharply from the 8.3 per cent growth in the 
preceding quarter. At the same time, growth in demand for 
imports from abroad moderated to 3.0 per cent, as dividends 
paid to foreigners declined sharply from the abnormally high 


level of the fourth quarter of 1978. 


Wages, Salaries and supplementary labour income 
increased :by/ 2. l~periccentrovericthesfirst quarter ms lightly 


more slowly than in the fourth quarter of 1979. 


For the third successive quarter, corporate profits 
before taxes! performed) very strongly) Aancreasing (byel2. Sper 


cent, compared to increases of 6.6 per cent and 8.8 per cent 


in the two previous quarters. Corporate profits now stand 
at $3,340 million, an increase of 33.3 per cent over their 
level a year ago, with particularly strong Growl im che 


manufacturing sector. 


During the first quarter, interest and miscellaneous 
investment income experienced fairly slow growth of en et 
cent. Over the same period net income of non-farm unincorporated 
business increased by 2.6 per cent, while accrued net income of 


farm operators from farm production rose by@2 0 perecent. 


Personal income increased by 2.4 per cent over the 
first quarter to-reach a level of $19,765, while personal 


disposable income grew by 1.9 per cent. 


REVISIONS TO GPP 1978 


The data for 1978 presented in the accompanying tables 


have been revised to take account of recent changes made by 


Statistics Canada to the Canadian National Accounts. The 


following tabulation shows the percentage changes to certain 


major components of Ontario GPP. 


this year have been quite minor. 


Item 


Gross Provincial Product at 
Market Prices 


Wages, salaries and supplementary 
labour income 


Interest and miscellaneous invest- 
ment income 


Net income of non-farm unincorpor- 
ated business 


Personal Expenditure on consumer 
goods and services 


Exports of goods and services 


Imports of goods and services 


Original 


4,835 


o,025 


55.4208) 
29',790 


24,130 


Generally, the revisions to 


Revised is Change 


S'miliion --=.<es=sse— 
90,250 avOr6 
935190 ="0.9 
4,915 ae! 
3,700 178 
53,140 Ss 
29,975 0.6 
24,295 Oa 
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REGIONAL DISTRIBUTION OF MANUFACTURING INVESTMENT IN ONTARIO 


Manufacturing investment is an important indicator 
of the productive capacity of an economy. A regional distri- 
bution of manufacturing investment, therefore, can provide 
some valuable insights into the economic prospects and 


capacity of each region. 


While Statistics Canada regularly publishes 
manufacturing data for five "Metropolitan Areas" in Ontario, 
the breakdown of provincial manufacturing investment into 
planning regions has only been recently made available through 
special tabulations by Central Statistical Services. It should 
be mentioned that subprovincial investment data are available 
only for manufacturing, since investment intentions of other 


sectors are surveyed only at the provincial level. 


Capital outlays by manufacturing establishments are 
expected to total $5,220 million in#l979 forgabout 23 per jeent 
of total capital investment in Ontario. This represents an 
increase of 7.0 per cent over the investment level in 1978. 
Outlays for new construction and acquisition of new machinery 
and equipment are estimated at $3,267 million or 63 per cent 
of total manufacturing investment. Repair expenditures account 


for $1,953 million and the remaining 37 per cent of total outlays. 


inp i979°) CentralmOntario accounts, for 53)per Bake 
of total manufacturing investment in the Province; South- 
western Ontario, 27 per cent; Eastern Ontario, 6 per cent; 
Northeastern Ontario, 9 per cent; and Northwestern Ontario, 
4 per cent. All regions except Southwestern Ontario plan to 
increase their capital outlays in manufacturing. During 1979, 
the largest relative increase is expected in Eastern Ontario 
with 18.8 per cent, followed by Northeastern Ontario at 18.0 
per cent, Central Ontario at 8.6 per cent and Northwestern 
Ontario at 6.9 per cent. The largest advance in value for 


1979, however, will be contributed by Central Ontario. 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 
Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79 
Internal Migration of persons with drivers licences, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 

Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection, 1976-2001, and 
the Ontario Economic Accounts Quarterly Time Series from 1947 to 
the present (currently the fourth quarter of 1978) are now stored 
as computerized files with Dataline Systems Limited. Manuals 
detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the “Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr. C.W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning all 
Dataline facilities please contact Mr. G. Kozub, Marketing Representative, 


Dataline Systems Limited, 175 Bedford Road, Toronto, 964-9515. 
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PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order from: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex 
for Counties and Planning Regions, 1971-76 

Monthly Demographic Bulletin 

1977 Population Estimates by 5-Year Age Groups and Sex for 
Counties, Planning Regions and Centres of 10,000 Population 
and Over 

The Effect of Demographic Change on Enrolment and Use of 
School Facilities in Ontario to the Year 2001 

Ontario Population Projections - Presentation to the Select 
Committee on Ontario Hydro Affairs 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 
Sept. 1977 

Ontario Economic Accounts - Quarterly Time Series 1970-1976, 
June 1978 

Ontario Economic Accounts - Quarterly Bulletin 

Ontario Statistics 1978 

Consumption of Fuel and Electricity by Ontario Manufacturing 
Industries, 1976 data 


Social Data: 

Social Indicators for Ontario, 1977 

Government and Miscellaneous: 

Index of Ontario Government Statistics for Municipalities 


ONSTAT News (C.S.S. Quarterly) 
Index of Statistical Files in the Ontario Government, 1977 


$2.00 


6.00/yr.* 


3.00 


(0X8, 
.00/yr.* 
-00 


1 > Wo 


4.00 


a ce pe ee 


* Order directly from: Central Statistical Services 


Publication Officer 


Liaison and Client Services 


56 Wellesley Street West, 9th Floor 


Telephone: 965-4575 


Make cheque payable to 'Treasurer of Ontario 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


2nd QUARTER 1979 


During the second! quarter of 19/9, Ontario ’s 
Gross Provincial Product increased by 2.2 per cent to 
reach a level of $24,850 million. This rate of growth 
was somewhat slower than the increase of 4.1 per cent 
registered in the first quarter. In real terms, the 
second quarter volume of production experienced a slight 


decline Of 0.0. per Cent. 


Most of this sluggish performance can be attributed 
to a decline in the demand for exports, generally resulting 
from the continued slowdown in the United States' economy. 

Personal expenditure on consumer goods and services 
advanced by 2.4 per cent this quarter, down froma 3.2 
per cent increase in the first quarter. This slackening 
in the growth of consumer expenditure seems to have come 
primarily from the durable and semi-durable categories, 
with particular reference to automobiles, furniture, 


clothing and footwear. 


Business gross fixed capital formation strengthened 


this quarter, increasing by 4.0 per cent over POS erst 


quarter level. Growth in demand for new machinery and 
equipment slacked off to 3.0 per cent from the previous 
quarter's growth rate of 7.2 per cent. However, expenditure 
on new residential and non-residential construction climbed 
by 5.1 per cent, atter expertencing al sligiu cecline sin 


the previous quarter. 


Government expenditure on goods and services 
increased by about 1.7 per cent during the second 
quarter, a rate of growth somewhat lower than the 2.1 
per cent registered in the previous period. Demand 
for both exports and imports declined in this quarter. 
While exports fell off by 1.4 per cent over the level 
of the first quarter, the decline in imports amounted 


to about 075 (pen cent. 


In the second quarter, wages, salaries and 
supplementary labour income grew by 2.7 per cent, a 
somewhat more rapid rate of increase than the 2.3 per 


Centein =the siicst quarter. 


Corporate profits before taxes experienced a 
decline of 2.7 per cent this quarter, although they 


remained more than 27 per cent higher than their level 


a year ago. For Canada as a whole, the largest relative 
decreased in profits occurred in the trade and services 


industries although the decline was fairly widespread. 


Over the second quarter, interest and miscellan- 
eous investment income and accrued net income of farm 
operators both advanced strongly, by 6 Seper- cent and 9.6 
per cent respectively. At the same time, net income of 
non-farm unincorporated business increased by only 1.0 


percent. 


Personal income grew by 2.4 per cent in this 
period, to reach a tevelotessUpsc0sii ison. COverethe 
same period personal disposable income increased sharply 
by 4.8@per cent, mainly as a result of the introduction 


of refundable child tax credits. 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 
Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79 
Internal Migration of persons with drivers licences, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 

Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection, 1976-2001, and 
the Ontario Economic Accounts Quarterly Time Series from 1947 to 
the present (currently the fourth quarter of 1978) are now stored 
as computerized files with Dataline Systems Limited. Manuals 
detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the "Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr. C.W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning all 
Dataline facilities please contact Mr. G. Kozub, Marketing Representative, 


Dataline Systems Limited, 175 Bedford Road, Toronto, 964-9515. 
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PUBLICATICNS - CENTRAL STATISTICAL SERVICES 


Order from: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex 

for Counties and Planning Regions, 1971-76 m2 200 
Monthly Demographic Bulletin - 1979 Subscription 6.00/yr.* 
1978 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over seal e 6) 
The Effect of Demographic Change on Enrolment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2a0) 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


septs 1977 3.00 
Ontario Economic Accounts - Quarterly Time Series 1970-1977 

Julyel979 5.00 
Ontario Economic Accounts -. Quarterly Bulletin - 1979 

Subscription 4.00/yr.* 
(Ontario Statistica: 1979 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1977 data 3.00 


Social Data: 


Social Indicators for Ontario, 19/7 4.00 


Government and Miscellaneous: 


Index of Ontario Government Statistics for Municipalities 200 
ONSTAT News (C.S.S. Quarterly) N/C* 

Index of Statistical Files in the Ontario Government, 1978-79 5.00 

ee ee ee 
*Order directly from: Central Statistical Services 


Publication Officer, 
Liaison and Client Services 
56 Wellesley Street West, 9th Floor 


Telephone: 965-4575 


Make cheque payable to ‘Treasurer of 
Ontario' 
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For Further Information 


965-2217 


Social and Economic Data 

Contact «central, Statistical Services 
Mrs. P. Fromstein | Ministry of Treasury & Economics 
January 1980 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


STCBOUARTEORS1L O79 


Inacne third quarter of 919795) Ontario Grogs 
Provincial Product amounted to $25,820 million, up 3.4 
per cent over the second quarter value of $24,970. This 
performance was significantly better than the 2.5 per cent 
growth registered in the second quarter. In constant dollar 
terms, the third quarter volume of production grew by 1.1 
per cent, representing a recovery from the decline of 0.8 


per cent experienced in the previous quarter. 


The sources of growth in GPP in the third quarter 
were widespread with all major sectors of expenditure showing 
increased strength. Personal expenditure on consumer goods 
and services grew by 3.5 per cent, the largest quarter-to- 
quarter change in more than a year. For Canada as a whole, 
Statistics Canada has found that the strongest growth in 
consumer expenditure during the third quarter was in spending 
on durable goods. It is likely that higher second quarter 
income tax refunds stimulated expenditure on these commodities. 
Rebate and discount schemes offered by automobile manufact- 


urers on 1979 models also provided some stimulus. 


Business gross fixed capital formation increased by 
6.4 per cent in the third quarter, with spending on new 


machinery and equipment recovering sharply from its fairly 


poor performance in the second quarter. Strength in 
demand for new construction continued and improved 


slightly over the second quarter level. 


Government expenditure on goods and services, 
both current and capital, grew somewhat more quickly than 
in the second quarter, up 2.3 per cent to a level of more 


ChanwsAeouul eon. 


Both exports and imports of goods and services 
recovered sharply from their second quarter declines, with 
exports up 10.9 per cent and imports up 8.5 per cent. MThese 
increases were broadly based affecting all major commodity 


groups. 


Wages, Salaries and supplementary labour income 
grew by 2.7 per cent during the third quarter, down slightly 


from the 3.0 per cent increase of the second quarter. 


After a decline of 3.3 per cent in the second 
quarter, corporate profits before taxes increased by 12.0 
per cent. For Canada as a whole, the strongest gains were 


in mining, manufacturing, trade and other service industries. 


Interest and miscellaneous investment income rose 
by 2.4 per cent in the third quarter, while accrued net 
income of farm operators from farm production and net income 
of non-farm unincorporated business increased by 4.3 per cent 


and 2.0 per cent respectively. 


Personal income grew by 2.0 per cent in the 
third quarter, down somewhat from the first and second 
quarter increases of 3.0 and 2.8 per cent. Personal 
disposable income for the third quarter remained virtually 
unchanged, following a sharp increase of 5.3 per cent in 


the second quarter. 


REVISIONS TO 1978 DATA 


Revisions to personal income and its components 
for 1978 have been included in these tables. Further 
revisions to the 1978 GPP data are now in progress and will 


be included!in the next issue of this builetin. 
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COMPUTERIZED FILES - Access through Central areefeereey Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 
Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79 
Internal Migration of persons with drivers licences, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 

Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection, 1976-2001, and 
the Ontario Economic Accounts Quarterly Time Series from 1947 to 
the present (currently the fourth quarter of 1978) are now stored 
as computerized files with Dataline Systems Limited. Manuals 
detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the "Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr. C.W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning all 
Dataline facilities please contact Mr. G. Kozub, Marketing Representative, 
Dataline Systems Limited, 175 Bedford Road, Toronto, 964-9515. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order from: 

880 Bay Street 
Toronto, Ontario 
M7A 1N8 


Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex 


Ontario Government Bookstore 


for Counties and Planning Regions, 1971-76 $2.00 
1977 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 

and Over 2.00 
1978 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 

and Over 5.00 
Monthly Demographic Bulletin - 1980 Subscription 12.00/yr.* 
The Effect of Demographic Change on Enrolment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Economic Data: 
Ontario Economic Accounts Quarterly Time Series 1947-1975, 

Sept. 1977 : 00 
Ontario Economic Accounts - Quarterly Time Series 1970-1977 

July 1979 5.00 
Ontario Economic Accounts - Quarterly Bulletin - 1980 

Subscription 10.00/yr.* 
Ontario Statistics 1979 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1977 data 5.00 
Social Data: 
Social Indicators for Ontario, 1977 4.00 
Government and Miscellaneous: 
Index of Ontario Government Statistics for Municipalities 2.00 
ONSTAT News (C.S.S. Quarterly) N/Cc* 
Index of Statistical Files in the Ontario Government, 1978-79 5.00 


er pe ee ee 
*Order from: Central Statistical Services 

Publication Officer 

Liaison and Client Services 

56 Wellesley Street West, 9th Floor 


Telephone: 965-4575 


Make cheque payable to ‘Treasurer of 
Ontario’ 


Government 
Publications 


(‘BULLETIN 


“ONTARIO ECONOMIC ACCOUNTS 


~ Ontario 


DEPOSITORY LIBRARY MATERIAR 
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ee ( - 
FOURTH QUARTER 1979 
For Further Information t Social and Economic Data 
Conitace ~ Central Statistical Services 
Mus. 2. Fromstein / Ministry of Treasury & Economics 


965-2217 March 1980 
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CVAETTAR THAHALY YACTIROTIG 


GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


4th QUARTER 1979 


Ontario's Gross Provincial Product (GPP) reached 
a leveblio£ $26;370-midltonyin) thesfourth) quarternof-1979, 
up 2.6 per cent over the third quarter value of $25,700 
Million. This fourth quarter rate of growth was slower than 
the increase of 3.4 per cent recorded in the previous quarter. 
in “seal terms, “fourthwrqunarter growths ineGPPowas 1073 per ‘cent, 


down from the 0.9 per cent registered in the third quarter. 


. The main sources of growth in GPP in the fourth 
quarter were somewhat slower but still significant growth in 
foreign demand for: Ontario's exports (4.5 per cent in the 
fourth quarter) and in the demand for new machinery and 
equipment (4.3 per cent). The fourth quarter advance in 

GPP was restrained by sluggish growth in consumer and 


government demand. 


On an annual basis, GPP in 1979 increased at a rate 
of 12.7 per cent over the revised 1978 level of $89,736 
million, a real increase of 2.6 per cent. Much of the in- 
crease this year can be attributed to strong business 
expenditure on plant and equipment, particularly in the last 
two quarters, and to the strength in consumer demand 


in the first three quarters. 


Duringethe fourth ocquartern Otasl9 /O Growl in 
personal expenditure on consumer goods and services 
slowed tol a cate ole. 8 per cent, down (rom 5.50 pelmecenc 
in the previous quarter. Statistics Canada has found tice 
for the country as a whole the slowest growth occurred in 
spending on automobiles, furniture, clothing, jewellery, food 
and gasoline. This slower growth in consumer demand, particu- 
larly in durable goods; is largely attributable. to consumer 
retrenchment after the transitory increase in expenditure in 


the third quarter and to rising interest rates. 


The rate of business gross fixed capital formation 
advanced to 2.9 per cent in See quarter, down from 
7.5 per cent in the previous quarter, as demand for new 
machinery and equipment fell off to 4.3 per cent from 7.7 
per cent and the rate of growth in new construction also 
declined toi ls7) per*cent from 7:4° per cént. *) This®slower growth 


of investment activity could be expected in veiw of weaker 


final demand and rising interest rates. 


Government expenditure on goods and services, 
both current and capital, grew at a restrained rate of 1.0 
per) cent during the fourthequarter of 1979. Exports ,o. goods 
and services abroad increased by 4.5 per cent, down from 10.9 
per cent in the previous quarter. Meanwhile, the growth in 
imports from abroad ‘slowed to a nate oF 23.3 peulcent irom 


8.5 per cent in the previous quarter. 


Over the fourth quarter, wages, salaries and 
supplementary labour income increased by 1.9 per cent, 


the lowest quarterly increase since the first quarter of 1978. 


Corporate profits before taxes grew by 3.9 per 
cent, down from a very high rate of 12.7 per cent in the 
third quarter. The slower growth in corporate profits was 
expecially evident in industries depending on consumer demand 
in Canada and the auto and housing markets in the United States. 
Over 1979 as a whole, corporate profits peformed very well 


with the annual value up 32.8 per cent over 1978. 


Over the fourth quarter, net income of non-farm 
unincorporated business increased by 3.0 per cent, while 
interest and miscellaneous investment income increased 9.7 
per cent. Accrued met income of farm operators from farm 


production remained unchanged from the previous quarter. 


During the fourth quarter, personal income grew 
byes. 2eberacent, Up trom 2,0 cer cent. in the third quarter. 
Personal disposable income also increased by 2.3 per cent, 
Wp from O0:b an the previous quarter. . Over 1979 as a whole, 
while personal income grew by 10.1 per cent to reach an 
annual level of $81,205 million, personal disposable income 
advanced at 9.9 per cent to achieve a level of $66,310 


gal tL IL aioye 


REVISIONS, TO Ger 1o7s 


The data for 1978 presented in the accompanying 
tables have recently been revised to take into account 
changes which Statistics Canada has made to the Canadian 
National Accounts for the years 1974-1978. The revised 
quarterly series 1974-1978 which now can be accessed from 
ONTARIO ECONOMIC ACCOUNTS RETRIEVAL PROGRAM with Dataline 


Systems Limited will be published later in the Spring. 
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COMPUTERIZED FILES - Access through Central Statistical Services 
(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 

Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79. 
Internal Migration of persons with drivers licenses, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 


Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection 1976-2001, and the 
Ontario Economic Accounts Quarterly Time Series from 1947 to the present 
are now stored as computerized files with Dataline Systems Limited.. Manuals 
detailing the contents of these files and the means of accessing them are 


now available. 


Copies of both the ''0ntario Population Projection, 1976-2001, 
Retrieval Program'' and the ''Ontario Economic Accounts Retrieval Program!’ 
may be obtained from Mr. C.W. Tappenden, Social and Economic Data, Central 
Statistical Services, 965-2217. For information concerning all Dataline 
facilities please contact Mr. G. Kozub, Marketing Representative, Dataline 


Systems Limited, 175 Bedford Road, Toronto, 964-9515. 
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PUBLICATIONS - cENTRAL STATISTICAL SERVICES 


Order from: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A IN8 Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 


Counties and Planning Regions, 1971-76 
1978 Population Estimates by 5-Year Age Groups and Sex for 


Counties, Planning Regions and Centres of 10,000 Population 


and Over 

Monthly Demographic Bulletin - 1980 Subscription 

The Effect of Demographic Change on Enrollment and Use of 
School Facilities in Ontario to the Year 2001 

Ontario Population Projections - Presentation to the Select 
Committee on Ontario Hydro Affairs 

Ontario Labour Force Projections, 1976-2001 


ECOnomilceData: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 
SOD eres iy: 

Ontario Economic Accounts - Quarterly Time Series 1970-1978 
March 1980 : 

Ontario Economic Accounts - Quarterly Bulletin - 1980 
Subscription 

Ontario Statistics 1979 

Consumption of Fuel and Electricity by Ontario Manufacturing 
Industries, 1977 data 


Social Data; 
Social Indicators for Ontario, 1977 
Government and Miscellaneous: 


ONSTAT News (C.S.S. Quarterly) 
Index of Statistical Files in the Ontario Government, 1978-79 


$ 2.00 
5.00 
1200/47. * 
5500 


2.00 
B00 


3.00 
5,00 


10.00/yr.* 
15.00 


5.00 


*Order from: CenitnalmolecielSialiCa lm oeiny Ikces 
Publica GlionmOrt cers 
56 Wellesley Street West, 9th Floor 


Telephone: 965-4575 


Make cheque payable to 'Treasurer of Ontario' 
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CAh2EN 
GROSS PROVINCIAL PRODUCT AND EXPENDITURE 
T RIT \2 ain, 
on lst QUARTER 1980 | ¢ : 
4 ; 4 
BT 


In the first quarter of\this yedf, Ontario's Gross Provincial 


Product (GPP) or Expenditure (GPE) reach@@~a~seasonally adjusted value 


Ofee27,050) million, up 2-2 per cent over the revised fourth quarter 197‘ 


figure of $26,465 million. The current quarter rate of increase is 


lower than the growth rate of more than 3 per cent registered in the 


last few quarters. After allowing for price changes, first quarter GPP 


declined by 0.6 per cent, down from the real increase of 0.5 per cent 


recorded in the previous quarter. 


The slowed growth in GPP in the current quarter can be 
attributed to a weakening in residential construction expenditure and 
in exports of goods and services, because of the continuing slump in 
the housing industry and the emerging recession in the United States. 
The growth in GPP would be lower still if not for the higher growth 
rate of business investment in machinery and equipment and personal 


expenditure on consumer goods and services. 


On the expenditure side, personal expenditure on 
consumer goods and services in this quarter increased by 2.6 
per cent, up from the 1.9 per cent growth recorded in the 
previous quarter. The higner rates of purchases of durable 
and non-durable goods were somewhat offset by decreased demand 
for semi-durable goods. The increase in demand for durables 
was partly caused by the temporary sales tax reduction for auto 
purchases while the decline in the demand for semi-durables 
especially for clothing and footwear resulted from sharp price 


increases. 


Government expenditure on goods and services, both 
current and capital, grew somewhat more quickly at a rate of 
Se0tcer cent, upesrom=the Psc'*per “cent “recorded “inthe last 


three months of 1979. 


The rate of growth of business gross fixed capital 
formation eased marginally in the current quarter to 2.1 per 
cent from 2.5 per cent in the previous quarter. While demand 
for new machinery and equipment grew rather strongly at a rate 
ors .5"ser cent? upvirom 207*per "cent inthe previous “quarter, 
business investment in both residential and non-residential 
construction advanced only by 0.7 per cent, largely as a result 


of conditions “inthe housing “sector. 


Exports of gocds and services increased at a rate of 


- 


4.0 per cent in the first quarter of 1980, down from 5.2 per cent 


in the preceding quarter. At the same time, growth in 

demand for imports of goods and services from abroad increased 

to 3.8 per cent from 2.7 per cent. After allowing for price 
changes, both exports and imports fell from the previous quarter, 
reflecting the recession in the United States and the constrained 


expenditures in Canada. 


On the income side, wages, salaries and supplementary 
labour income increased by 2.7 per cent in the first quarter, up 


from 0.7 per cent in the last quarter. 


Corporate profits before taxes increased by 2.2 per cent 
in the current quarter. This rate of increase is somewhat slower 
than the 3.1 per cent registered in the previous quarter. This 
moderate growth in corporate profits was resulted from a combinatio 
of gains in trade and manufacturing with declines in construction, 


finance, and services. 


During the first quarter, interest and miscellaneous 
investment income increased by 3.9 per cent. Over the same 
period, accrued net income of farm operators from farm production 
declined by 10.6 per cent and net income of non-farm unincorp- 
orated business including rent experienced slow growth of 0.9 


Per cenc. 


Personal income increased by 2.5 per cent in the first 
quarter to reach a level of $21,675 million, while personal 


disposable income grew by the same rate to $17,660 million. 


REVISIONS TO GPP AND GPE 1979 


The data for 1979 presented in the accompanying 


tables have been revised to take account of recent changes 


made by Statistics Canada to the Canadian National Accounts. 


The following tabulation shows the extent of revision to 


certain major components of Ontario GPP and GPE. 


the revisions to this year have been quite minor. 


Item 


Gross provincialsproductagt 
market prices 


Wages, salaries and supplementary 


labour income 


Corporate profits before taxes 


Net provincial income at 
factor cost 


Capital consumption allowances 
and miscellaneous valuation 
adjustments 


Personal expenditure on 
consumer goods and services 


Business gross fixed capital 
formation 


Exports of goods and services 


Imports of goods and services 
from abroad 


Revised Original 


(R) (O) 


- - $ million - - 


101,061 BR oe a ese 


58,259 58,385 
14,009 14,160 
78,570 79,125 
9,651 9,610 
58,691 58,825 
15,370 15,115 
35,603 35,505 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 

Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79. 
Internal Migration of persons with drivers licenses, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 


Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection 1976-2001, and the 
Ontario Economic Accounts Quarterly Time Series from 1947 to the present 
are now stored as computerized files with Dataline Systems Limited... Manuals 
detailing the contents of these files and the means of accessing them are 


now available. 


Copies of both the "Ontario Population Projection, 1976-2001, 
Retrieval Program!' and the "Ontario Economic Accounts Retrieval Program!' 
may be obtained from Mr. C.W. Tappenden, Social and Economic Data, Central 
Statistical Services, 965-2217. For information concerning all Dataline 
facilities please contact Mr. G. Kozub, Marketing Representative, Dataline 


Systems Limited, 175 Bedford Road, Toronto, 964-9515. 
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Ontario 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order from: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 


Counties and Planning Regions, 1971-76 
1978 Population Estimates by 5-Year Age Groups and Sex for 


Counties, Planning Regions and Centres of 10,000 Population 


and Over 

Monthly Demographic Bulletin - 1980 Subscription 

The Effect of Demographic Change on Enrollment and Use of 
School Facilities in Ontario to the Year 2001 

Ontario Population Projections - Presentation to the Select 
Committee on Ontario Hydro Affairs 

Ontario Labour Force Projections, 1976-2001 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 
Sept. 1977 

Ontario Economic Accounts - Quarterly Time Series 1970-1978 
March 1980 

Ontario Economic Accounts - Quarterly Bulletin - 1980 
Subscription 

Ontario Statistics 1979 

Consumption of Fuel and Electricity by Ontario Manufacturing 
Industries, 1977 data 


SOGIaleData: 
Social Indicators for Ontario, 1977 
Government and Miscellaneous: 


ONSTAT News (C.S.S. Quarterly) 


Index of Statistical Files in the Ontario Government, 1978-79 


*Order from: Central Statistical Services 
Publications Officer 
95 Grovenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario! 


Ministry of Pee 

mint 
Treasury and 
Economics deputy minister 


A. Rendall Dick 


$ 2.00 


5.00 
12.00/yr.* 


5.00 


5.00 


3.00 
5.00 


10.00/yr.* 
15.00 


D300 


4,00 


The Honourable Frank S. Miller 


ECONOMIC >= 
ACCOUNTS 
BULLETIN 


November 1980 


Published by Social and Economic Data, Central Statistical Services 
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K/GRoss PROVINCIAL PRODUCT AND EXPENDITURE 


ae 
Se />/* 2nd QUARTER 1980 


The Ontario Economy - Second Quarter 1980 

Ontario's Gross Provincial Product (GPP) and Expenditure (GPE) 
continued to grow slowly in the second quarter, reaching a 
Seasonal yeacjusced value orgs27,210 million, up only 0.7 per cent 
Over the revised first quarter value of $27,020 million. The growth 
PacesOiacrPehassbeen declining, from a value of 3.5 per cent a year 
ago to the present 0.7 per cent. After allowing for price changes, 
real GPP in the present quarter fell by 1.4 per cent, twice the rate 


of decline in the previous quarter. 


The weak performance of the Ontario economy in the second 
quarter was attributable to two factors. First, residential 
construction expenditure and exports of goods and services which 
contributed to the slow growth in GPP in the last few quarters 
continued to perform rather poorly in the current quarter. Secondly, 


personal expenditure on consumer goods and services and business 
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investment in machinery and equipment, both comparatively strong 


in the previous quarter, grew more slowly in the present quarter. 


While the recession in the United States has resulted 
in decreased demand for exports of goods and services, record 
high interest rates together with slow growth in personal income 
were the major causes for weak personal expenditures. At the 
same time, slackened profits, high interest rates and an increased 
buildup of inventories resulting from decreased domestic and 
foreign demand all contributed to weakness in capital expenditure. 
The massive buildup of inventories causes special concern because 
it generates excess capacity, thus holding down current and 
future production and discouraging investment in new plant and 
equipment. While the increased buildup of inventories was 
especially marked in the Canadian manufacturing industry in the 
second quarter, the capacity utilization rate for this industry 
fell to 79.6 per cent, the lowest rate since the second quarter 


Of] 1962" 


Components of Gross Provincial Expenditure 
ee eee ee ee AL 


Personal expenditure on consumer goods and services 
increased by only 1.8 per cent in this quarter, down from 2.5 
per cent in the previous quarter. Expenditure on durable goods 


was the weakest among all components; demand for motor vehicles 


was especially reduced as shown by a drop of 17.8 per cent in 


the Ontario seasonally adjusted motor vehicles sales in the 

second quarter, compared to a drop of 11.6 per cent in Canada 

for the same period. This decline in auto sales in Ontario 
followed abnormally higher sales in the first quarter resulting 
from the temporary retail sales tax rebates. Increased 
expenditures on semi-durables, non-durables and services, however, 


were strong enough to offset the decreased expenditures on durables. 


Government current and capital expenditure on goods and 
services advanced by 2.9 per cent in this quarter, slightly 


higher than the 2.7 per cent in the previous quarter. 


In the second quarter, total business gross fixed capital 
formation fell by 0.7 per cent. Residential construction continued 
to be the weakest component in business investment, mainly because 
of high interest rates. The slump in the housing sector was 
reflected in the continuous decline of seasonally adjusted 
housing, starts, from 15,475 singchesfourtnequarterscrmoageta 
14,100 in the previous quarter and finally down to 8,975 in the 
current quarter. This represents an 8.9 per cent decline in 
the previous quarter and a 36.3 per cent decline in the current 
quarter. The worsening residential construction situation 
coupled with slower growth in non-residendtial construction 
expenditure resulted in a 3.2 pér cent drop orfjtotal pecidene ae 
and non-residential coneererren expenditure. Investment in new 


machinery and equipment, a brighter spot in the last few quarters, 


grew by only 2 per cent in this quarter, compared to 3.9 per 


cent in the previous quarter. 


Exports of goods and services declined by 3.4 per cent as 
a result of decreased demand for merchandise by the United States. 
The available statistics for Canada indicated that U.S. demand 
for merchandise declined by 12.2 per cent even though exports to 
all other countries increased by 12.7 per cent. The decrease in 
exports to the U.S. was especially severe in automobile products. 
Imports of goods and services from abroad recorded a drop of 


O.ompDeLecent. 
Components of Gross Provincial Product 


On the income side, wages, salaries and supplementary labour 
income registered growth of 1.8 per cent in this quarter. Most 
of the gain was attributable to higher average earnings since 
employment increased by about only 0.2 per cent in the same period. 
Wages and salaries in the service-producing industries rose 3.3 
per cent, with higher growth in transportation, communications 
and other utilities and in community, business and personal services. 
Wages and salaries in the goods-producing industry declined by 
1.8 per cent mainly because employment in forestry, manufacturing 


and construction declined by 5.4, 2.6 and 5.7 per cent respectively. 


Corporate profits before taxes decreased by 5.6 per cent 
in this quarter, the first decline since the second quarter of 
1977. The manufacturing and construction industries were among 


those hardest hit. 


During the second quarter, interest and miscellaneous 
interest income fell by 0.6 per cent. At the same time, accrued 
net income of farm operators from farm production continued to 
decline by 11.3 per cent, compared with a decline of 11.6 per cent 
in the previous quarter. Net income of non-farm unincorporated 


business including rent recorded growth of 0.7 per cent. 


As a result, net provincial income at factor cost advanced 
by only 0.6 per cent in this quarter, down from 2.7 per cent in 
the last quarter. This, of course, reflected the moderate 
growth in the wages, salaries and supplementary labour income and 


the decreased corporate profits before taxes. 


Personal Income and Personal Disposable Income 


Both personal income and personal disposable income grew 
more slowly in the second quarter. Personal income rose 1.9 per 
cent to a level of $22,255 million while personal disposable 
income grew by the same rate to a level of $18,095 million. These 
increases are lower than the 2.6 per cent growth for personal 


income and 2.2 per cent increase for personal disposable income 


in the previous quarter. As wages, salaries and supplementary 
labour income usually account for more than 70 per cent of 
personal income, the lower growth rate of the former coupled 
with negative growth for some other components guaranteed the 


slow growth of personal income. 


Personal income per person grew by 1.7 per cent in this 
quarter to $2,595 from $2,552 in the previous quarter. This is 
the net effect of a 1.9 per cent growth in personal income and 


0.2 per cent growth in population. 


Revision of Personal Income 


In response to the recent release by Statistics Canada of 
the annual estimates of the geographical distribution of personal 
income for 1979, the Ontario quarterly estimates for some items 


have been revised for 1979. These items include: 


- wages, salaries and supplementary labour income 

- accrued net income of farm operators from farm production 

- net income of non-farm unincorporated business including rent 
- net provincial income at factor cost 

- personal income 


- personal disposable income 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 

Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79. 
Internal Migration of persons with drivers licenses, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 


Telephone: G. Kozub 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection 1976-2001, and the 
Ontario Economic Accounts Quarterly Time Series from 1947 to the present 
are now stored as computerized files with Dataline Systems Limited. 
Manuals detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the "Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning 
all Dataline facilities please contact Mr. G. Kozub, Marketing Repre- 


sentative, Dataline Systems Limited, 175 Bedford Road, Tornto, 964-9515, 


vale a 


Cee 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order From: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 $ 2.00 
1979 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over S15 (le 
Monthly Demographic Bulletin - 1980 Subscription MOOV Lies 
The Effect of Demographic Change on Enrollment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Ontario Labour Force Projections, 1976-2001 2600 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Seis IS y/y ; 3.00 
Ontario Economic Accounts - Quarterly Time Series 1970-1978 

March 1980 : 55.00 
Ontario Economic Accounts - Quarterly Bulletin - 1980 

Subscription LOMO O/ age 
Ontario Statistics 1980 MLS .00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1978 data 5 (Oo) 


Government and Miscellaneous: 
Se BS 


ONSTAT News (C.S.S. Quarterly) N/C* 
Index of Statistical Files in the Ontario Government, 1980 5.00 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario’ 


Ministry of The MO ay Frank S. Miller 
minister 
ieaeor yang A. Rendall Dick 
Economics deputy minister 
Ontario 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 
3rd QUARTER 1980 
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The Ontario Economy - Third Quarter 1980 
ee ee ee eee ECORV UAL CELI OU) 


In the third quarter, Ontario's Gross Provincial Product 
(GPP) and Expenditure (GPE) grew more quickly by 2.3 per cent to 
$27,980 million, up from a growth rate of 1.3 per cent in the 
previous quarter. Although the current growth rate was still lower 
than the rate registered in any quarter of last year, it reversed 
the declining trend in the growth of GPP for the first time in more 
than five quarters. Meanwhile, real GPP resumed its growth in the 
present quarter following two quarters of decline. It advanced at 
nearly 0.4 per cent, compared with declines of 0.6 and 1.4 per 


cent in the first and second quarters. 


Higher personal expenditure on consumer goods and services 
was mainly responsible for the improved performance of the Ontario 


economy in this quarter. Further stimuli were provided by the 


relatively strong business capital expenditure on new machinery 
and equipment and the improved trade balance of exports of goods 


and services over imports of goods and services. 


High income tax refunds in the previous quarter together 
with a short but steep decline in interest rates in this quarter 
stimulated personal expenditure. However, in view of the temporary 
nature of these stimuli, the strength in personal expenditure 
appears to be unsustainable. Improved profits and a substantial 
decline in inventories combined with relatively low interest rates 
in this quarter helped to increase capital expenditure in new 
machinery and equipment. At the same time, the economic recovery 
in the United States led to an increased demand for Ontario's 


exports. 


Components of Gross Provincial Expenditure 


Personal expenditure on consumer goods and services grew 
by 4.6 per cent, the highest growth rate among all the components 
in GPE in the third quarter. Expenditure on all three components 
of consumer goods (i.e., durable, semi-durable and non-durable) 
showed significant growth. The expenditure on durable goods was 
especially strong, led by higher spending on motor vehicles, 
furniture and household appliances. For example, sales of motor 
vehicles increased by 16.7 per cent in this quarter, compared 


with a decline of 17.8 per cent in the previous quarter. On the 


other hand, expenditure on consumer services increased 
only slightly as lower expenditure on travel abroad offset 


some of the increases on other kinds of services. 


Total government expenditure on goods and services, the 
sum of current and capital expenditure, grew by 2.9 per cent in 


this quarter, down from 3.4 per cent in the second quarter. 


During this quarter, total business gross capital expenditure 
recovered from the previous quarter with an increase of 2.6 per cent. 
Investment in new machinery and equipment accounted for most of 
this increase as expenditure on residential construction continued 
to decline. The seasonally adjusted housing starts fell for the 
third consecutive quarter from 15,475 units in the fourth 
quarter of 1979 down to 8,650 units in the present quarter. This 
amounted to a decline of 9.0, 36.4, and 3.6 per cent in the 
first three quarters of 1980. The growth in non-residential 
construction expenditure, however, prevented a further decline 
in total expenditure on residential and non-residential construction 
and resulted in a 1.1 per cent increase. Capital expenditure on 
new machinery and equipment continued to advance, growing by 
4.2 per cent in this quarter, with higher growth in vehicles and 


agricultural equipment. 


Exports of goods and services rose by 3.3 per cent 


mainly because of increased demand from the United States, our 


major trading partner. The available statistics for Canada 
showed that exports of goods to the United States were 

increased by 5.8 per cent while exports of goods to other 
countries decreased by 4.6 per cent. The increase in exports 

to the United States was especially substantial in automobile 
Products as they recovered from large declines in the first 

two quarters of 1980. Imports of goods and services from abroad 
dropped by 1.4 per cent as a result of further declines in both 


the goods and services categories. 


Components of Gross Provincial Product 


Wages, Salaries and supplementary labour income grew by 
3.2 per cent, of which 3.1 per cent growth was accounted for by 
average earnings and the remaining 0.1 per cent by employment. 
This growth rate was significantly higher than the 1.2 per cent 
registered in the previous quarter. Wages and salaries in the 
service-producing industries advanced at 3.6 per cent, up from 
3.4 per cent in the second quarter, with the strongest gains in 
public administration and in community business and personal 
services. Wages and salaries in the goods-producing industries 
showed marked improvement by posting a 2.6 per cent increase in 
this quarter compared with a 2.2 per cent decline in the last 
quarter, as manufacturing and construction industries recovered 
from significant decline both in average earnings and employment 


in the previous quarter. 


Corporate profits before taxes increased by 1.3 
per cent following a decline of 3.9 per cent in the previous 
quarter. This resulted mainly from growth in construction, 


transportation, storage and communication, and retail trade. 


Interest and miscellaneous investment income rose 
by 3.8 per cent in the third quarter. Meanwhile, accrued net 
income of farm operators from farm production continued its 
decline by 3.1 per cent. Net income of non-farm unincorporated 


business including rent was up by 1.8 per cent. 


During the third quarter, net provincial income at 
factor cost advanced by 2.1 per cent, up from 0.6 per cent in 
the previous quarter. This higher growth rate was mainly 
attributable to increased wages, salaries and supplementary 
labour income and corporate profits before taxes, two major 


components of net provincial income at factor cost. 


Personal Income and Personal Disposable Income 


In the third quarter, personal income was $23,178 
million, an increase of 3.7 per cent over the second quarter 
value of $22,351 million. At the same time, personal disposable 
income increased by 4.1 per cent to a level of $18,989 million 


from the second quarter value of $18,241 million 


Personal income per person was $2,701 in the third 
quarter compared with $2,609 in the second quarter. This 
represented a growth rate of 3.5 per cent, the difference 
between 3.7 per cent growth in personal income and 0.2 per 


cent growth in population. 
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COMPUTERIZED FILES - access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files ~ Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 

Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79. 
Internal Migration of persons with drivers licenses, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 


Telephone: J. Ingram 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection 1976-2001, and the 
Ontario Economic Accounts Quarterly Time Series from 1947 to the present 
are now stored as computerized files with Dataline Systems Limited. 
Manuals detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the “Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr, C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning 
all Dataline facilities please contact Mr. J. Ingram, Marketing Repre- 


sentative, Dataline Systems Limited, 175 Bedford Road, Tornto, 964-9515. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Order From: Ontario Government Bookstore 
880 Bay Street 
Toronto, Ontario 
M7A 1N8 Telephone: 965-2054 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 S200 
1979 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over 215 Oe) 
Monthly Demographic Bulletin - 1980 Subscription 2 OO/ Vie 
The Effect of Demographic Change on Enrollment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Ontario Labour Force Projections, 1976-2001 5.00 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Sept. 1977 3.00 
Ontario Economic Accounts - Quarterly Time Series 1970-1978 

March 1980 3) 010) 
Ontario Economic Accounts - Quarterly Bulletin - 1980 

Subscription TORO O yrs = 
Ontario Statistics 1980 riS.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1978 data 53 ONG) 


Government and Miscellaneous: 
ae te ane sisceitaneous 


ONSTAT News (C.S.S. Quarterly) Ny C* 
Index of Statistical Files in the Ontario Government, 1980 5) (0X0) 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario' 


Ministry of The Honourable Frank S. Miller 
minister 


A. Rendall Dick 
deputy minister 


Treasury and 


Economics 
Ontario 
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DEPOSITORY LIBRARY MATERIAT 
GROSS PROVINCIAL PRODUCT AND EXPENDITURE Lf eR EAL 
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The Ontario Economy - Fourth Quarter 1980 Sig, a 


Mg, > 
% {PL 
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Ontario's economic performance improved significimt ly in the fourth 
quarter of 1980 as Gross Provincial Product (GPP) and Expenditure (GPE) grew 
by 3.7 per cent to a seasonally adjusted value of $28,610 million. This more 
rapid current growth rate, 1.7 per cent higher than that in the previous quarter, 
was the highest in eight quarters. After allowing for price changes, GPP advanced 


by 1.3 per cent, up from 0.4 per cent in the third quarter. 


A sharp increase in merchandise exports was the major cause of 
accelerated growth in GPP in the final quarter of 1980. Additional contributions 
came from continuously strong business capital investment in new machinery and 
equipment and moderate but still significant personal expenditure on consumer 
goods and services. The strong performance of the Ontario economy in this 
quarter was accompanied both by rising housing starts for the first time in over 
a year and by a sharp decline in inventories especially in the manufacturing 


industries. 


see ee 


On an annual basis, GPP in 1980 increased to a value of $109,889 
million, up 10.3 per cent from the revised value of $99,628 million for 1979. 
In volume terms, GPP in 1980 declined by 0.2 per cent as overall prices as 
measured by implicit price index for Canadian Gross National Expenditure rose 
by 10.5 per cent in the same period. However, the Ontario economy's performance 
was stronger in the second half of 1980 than in the first half of the VWeahain 
the third quarter, it registered a growth rate of 0.4 per cent in real GPP and 
the rate subsequently increased to 1.3 per cent for the final quarter. Strong 
points in the Ontario economy for the year were exports of goods and services, 
particularly in the last quarter, and capital expenditure on new machinery and 
equipment, mainly in the manufacturing and mining industries. Depressed 
residential expenditure, on the other hand, continued to serve as a drag on the 


Ontario economy. 


Components of Gross Provincial Expenditure 


Growth in personal expenditure on consumer goods and services slowed 
slightly to 4.0 per cent in the fourth quarter, down from 4.6 per cent in the 
previous quarter. This slowdown in growth could be expected because the factors 
which contributed to higher expenditure in the third quarter (such as high 
income tax refunds and a short but steep decline in interest rates) no longer 
existed in the current quarter. Generally speaking, expenditure on durables 
such as furniture and appliances and on semi-durables such as clothing was 
particulary strong while growth in expenditure on motor vehicles was reduced. 
Expenditure on consumer services was also strong as a result of sharp increases 
in travel abroad. Seasonally adjusted retail sales of household furniture and 
appliances, for example, increased by 14.5 per cent in this quarter, following 


a sharp drop in the second quarter and a slight recovery in the third quarter 


of this year. Such significant growth can, to some extent, be attributed to 
the elimination of retail sales tax on household furniture and major appliances, 


a measure introduced by the Government of Ontario in mid-November 1980. 


Total government expenditure on goods and services, the sum of current 
and capital expenditure, advanced by only 1.3 per cent, down from 2.3 per cent 


in the previous quarter. 


Total business gross fixed capital formation grew by 4.9 per cent in 
this quarter, compared with 3.3 per cent in the previous quarter. Expenditure 
on new machinery and equipment continued to account for most of the increase 
with growth of 8.1 per cent. With regard to the expenditure on new machinery 
and equipment, much of the strength came from the manufacturing industries, 
especially in transportation equipment and pulp and paper and from the mining 
industries. Investment in residential and non-residential construction also 
increased more quickly this quarter. Seasonally adjusted housing starts showed 
an upward trend for the first time in a year, growing at 22.8 per cent in this 
quarter after consecutive declines of 8.9, 36.3 and 3.6 per cent in the first 


three quarters respectiverty. 


Owing mainly to increased demand for merchandise from the United 
States in this quarter, Ontario exports of goods and services expanded by 9.6 
per cent, much higher than the 3.0 per cent registered in the previous quarter. 
The available statistics for Canada showed that exports of goods to the United 


States were up by 12.1 per cent, while the exports of goods to other countries 


were up by only 0.7 per cent. The continued recovery of the export of automotive 


products after depressed demand in the first half of this year was illustrated 
by growth of 24.7 per cent in this quarter, compared with a decline of 7.1 and 


11.4 per cent in the first and second quarters. Ontario imports of goods and 


services from abroad rose by 6.8 per cent in the final quarter of 1980 after 
declines in the previous two quarters. A Significant increase was recorded 


for automotive products, machinery and equipment and chemicals. 


Components of Gross Provincial Product 


Wages, salaries and supplementary labour income grew by 2.6 Demecent, 
with growth in average earnings accounting for 2 per cent and growth in 
employment responsible for the remaining 0.6 per cent. Wages and salaries in 
the goods-producing industries accounted for most of the growth, advancing at 
4.6 per cent and up from 2.6 per cent in the previous quarter. Among the goods- 
producing industries, manufacturing, forestry, agriculture, fishing and trapping 
all recorded fairly strong growth. However, the growth rate of wages and salaries 
in the services-producing industries was currently down to 1.3 per cent from 3.7 
per cent in the previous quarter mainly because of the slower growth in community, 
business and personal services and in public administration. As a result of the 
Slowed growth in the service sector, Ontario's total wages, salaries and 
supplementary labour income in this quarter failed to surpass their growth rate 


of the last quarter, in spite of the Significant gain in the goods-producing 


industries. 


Corporate profits before tax rose by 4.7 per cent in this quarter, 
much higher than the 0.7 per cent in the previous quarter. This was the result 
of a recovery in the manufacturing industries and moderate growth in the trade 


and utilities industries. 


Interest and miscellaneous investment income and accrued net income of 


farm operators from farm production grew much more quickly in the final quarter 


of 1980: The former rose by 6.5°per cent’ while the: latter increased) byo24 goer 
cent. At the same time, net income of non-farm unincorporated business including 


pent increased by iol pericent. 


Net provincial income at factor cost posted a 3.5 per cent increase, 
up from 1.9 per cent in the previous quarter. Although the growth of wages, 
salaries and supplementary labour income was slowed, significant growth in other 
major components such as corporate profits before tax and interest and 
miscellaneous investment income was strong enough to result in a higher growth 


rate for this item. 


Personal Income and Personal Disposable Income 


In this quarter, personal income increased by 3.1 per cent to a value 
of $23,426 million. Meanwhile, personal disposable income increased by 2.6 


per cent to $18,969 million. 


At the same time, personal income per person rose by 3 per cent to a 
level of $2,727 from the third quarter value) of $2,649. . This reflected 322 


per cent growth in personal income and 0.1 per cent growth in population. 


Annual Revisions for 1975-1979 Period 


The annual data in the Ontario Economic Accounts series have been 
revised for the period 1975-1979 based on revised data from the Canadian 
System of National Accounts and the Provincial Economic Accounts from Statistics 


Canada. 


Three summary tables derived from sector accounts in the Ontario 
Economic Accounts System and with revised annual data for 1975-1979 are 
included in this Bulletin. They are: 
Table 1: Provincial Income and Gross Provincial Product 
Table 2: Gross Provincial Expenditure 
Table 3: Relation Between Net Provincial Income at Factor Cost, 
Personal Income, Personal Disposable Income and Personal 


Saving. 


The revised quarterly series corresponding to the revised annual 
data in 1979 have been published in this Bulletin for the major components of 
GPP and GPE. The revised quarterly series for the period of 1975-1978 for 


the three summary tables will be released at a later date. 
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COMPUTERIZED FILES - Access through Central Statisti 


(Telephone 965-2217 except as 


Oe 
KOS UG) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data 965-7078 

Census of Population, Statistics Canada, Ontario Data 965-7078 

Ministry of Revenue Enumeration Data, summaries 1977 and 1978 

Vital Statistics, Ontario 1951-1977 

Capital and Repair Expenditures, Statistics Canada, Ontario data 1978-79. 
Internal Migration of persons with drivers licenses, Ontario 1976-77-78. 


Ontario Economic Accounts - Quarterly Time Series 1947 to date) Available 
Population Projections Ontario and Counties 1976-2001 ) through 
Dataline 


Telephone: J. Ingram 


RETRIEVAL MANUALS FOR COMPUTERIZED DATA 


Both the Ontario Population Projection 1976-2001, and the 
Ontario Economic Accounts Quarterly Time Series from 1947 to the present 
are now stored as computerized files with Dataline Systems Limited. 
Manuals detailing the contents of these files and the means of accessing 


them are now available. 


Copies of both the "Ontario Population Projection, 1976-2001, 
Retrieval Program" and the "Ontario Economic Accounts Retrieval Program" 
may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning 
all Dataline facilities please contact Mr. J. Ingram, Marketing Repre- 


Sentative, Dataline Systems Limited, 175 Bedford Road, Tornto, 964-9515. 
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PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., Toronto 
for personal shopping. Out-of-town customers write to Publications Services 
Section, 5th Floor, 880 Bay St., Toronto, Ontario, M7A 1N8. Telephone 965-6015, 
Toll free long distance 1-800-268-7540, in Northwestern Ontario O-Zenith S TZ00 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 $ 2.00 
1979 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over 5.00 
Monthly Demographic Bulletin - 1980 Subscription NDP OO V0 
The Effect of Demographic Change on Enrollment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs ZOO 
Ontario Labour Force Projections, 1976-2001 5 (Oe 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Seis, IU) yy 35100 
Ontario Economic Accounts - Quarterly Time Series 1970-1978 

March 1980 5 56 
Ontario Economic Accounts - Quarterly Bulletin - 1980 

Subscription LONCO/ yr. * 
Ontario Statistics 1980 _ 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1978 data 550) 


Government and Miscellaneous: 
a ee ee ane Ous) 


ONSTAT News (C.S.S. Quarterly) NYAS 
Index of Statistical Files in the Ontario Government, 1980 57.00 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario! 


Ministry of The Honourable Frank S. Miller 
Treasury and MANS | 

. A. Rendall Dick 
Economics deputy minister 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


Ist QUARTER 1981 eG oa 


The Ontario Economy - First Quarter 1981 Ns ie Ee ee 


me \ - s 


In the first quarter of this year, Ontario's Gross “Provincial Product 
(GPP) and Expenditure (GPE) grew by 3.4 per cent to a seasonally adjusted value of 
$29,887 million. After adjustment for inflation, GPP increased by 0.9 per cent. 
Although the growth rate of real GPP in this quarter is lower than the 2.1 per cent 
achieved in the previous quarter, it indicates the continuous growth of Ontario's 


economy following a downturn in the first half of last year. 


In summary, the strength in domestic demand, especially business 
investment, was the major source of growth in this quarter. Although all components 
of business investment showed significant improvement, the growth in residential 
construction expenditure was especially substantial. Strong business investment 
in this quarter was, however, partly offset by a decline in exports which together 
with slowed growth in personal expenditure on consumer goods and services led to 


the slower growth in GPP. 


Components of Gross Provincial Expenditure 


Personal expenditure on consumer goods and services increased 2.9 per cent 
in this quarter, down from 3.6 per cent in the last quarter. While expenditure on 
most durables and semi-durables continued to show strength, the growth rate of 
motor vehicle sales was greatly decreased in this quarter. With elimination of 
retail sales tax on household furniture and major appliances still in effect in 
Ontario, retail sales of household furniture and appliances recorded significant 
growth, increasing by 15.9 per cent in this quarter and 9.3 per cent in the last 
quarter. By comparison, the Canadian counterpart increased just 8.6 and 5.0 per 


cent in this and the previous quarter respectively. 


Total government expenditure on goods and services, the sum of current 
and capital expenditure, expanded at 1.6 per cent, up from 0.7 per cent in the 


previous quarter. 


Total business gross fixed capital formation continued to grow strongly 
by 4.8 per cent. Among the three components, expenditure on residential construc- 
tion registered the highest growth rate of 9.0 per cent as seasonally adjusted 
housing starts grew by 11.8 per cent in this quarter, down slightly from 14.4 per 
cent in the previous quarter after consecutive declines of 4.8, 32.3 and 8.2 per 
cent in the first three quarters of last year. The real estate commissions, part 
of residential construction expenditure, also increased quite rapidly because of 
the strong re-sale housing market. Investment in non-residential construction 
increased 4.3 per cent in this quarter. Mining, quarrying and oil wells, trans- 
portation and forestry were the industries with higher growth. As for expenditure 
on machinery and equipment, it was up 3.1 per cent over last quarter, led by 


strong growth in utilities and manufacturing industries. 


Ontario's exports of goods and services decreased 2.0 per cent in this 


quarter, much lower than the very high growth rate of 6.7 per cent in the previous 


quarter mainly because of the slowed growth of demand for merchandise from the 
United States and the decreased demand for merchandise from other countries. The 
trade statistics for Canada in this quarter indicated that even though exports of 
goods to the United States increased 2.3 per cent (compared with 11.6 per cent in 
the last quarter), the exports of goods to other countries decreased 4.2 per cent 
(compared with a 1.7 per cent growth in last quarter). Weak exports of automotive 
products were especially evident as they dropped by 17.3 per cent in this quarter 
following significant growth of 14.5 and 22.8 per cent in the last two quarters 

of 1980. Ontario's imports of goods and services rose by 3.0 per cent in this 
quarter, down from 3.9 per cent in the last quarter. Reduced imports of automobile 
products after exceptionally high growth in the last quarter were partly respon- 


sible for the slowed growth. 


Components of Gross’ Provincial Product 


Total wages, salaries and supplementary labour income in Ontario grew by 
3.6 per cent, up slightly from 3.5 per cent in the last quarter. Average earnings 
and employment contributed about equally to the growth of labour income in this 
quarter. This is quite different from last quarter in which growth in average 
earnings accounted for 80 per cent of total growth in labour income while growth in 
employment was responsible for the remaining 20 per cent. As in the last quarter, 
wages and salaries in the goods-producing industries grew more rapidly than in the 
services-producing industries. With significant growth in forestry and construc- 
tion, the goods-producing industries in this quarter advanced at 4.9 per cent, 
down from 6.1 per cent in the last quarter. Wages and salaries in the services- 
producing industries increased 2.8 per cent, compared with 2.0 per cent in the 
last quarter. Higher growth in finance, insurance and real estate and in public 
administration and the recovery of community, business and personal services all 


contributed to the improved result. In summary, the growth of Ontario's total 


wages, Salaries and supplementary labour income in this quarter was slightly 
higher than last quarter as higher growth in the services-producing industries 


was offset by lower growth in the goods-producing industries. 


In this quarter, the growth rate of corporate profits before taxes was 
down to 2.4 per cent from 3.4 per cent in the last quarter. This slower growth 
was the result of weak growth in wholesale trade and a continuing slump in the 
mining and services industries in spite of an improved performance in manufac- 


turing and utilities. 


Both interest and miscellaneous investment income and accrued net income 
of farm operators from farm production declined in this quarter. The former 
dropped by 1.0 per cent and the latter decreased by 2.2 per cent. Meanwhile, 


net income of non-farm unincorporated business including rent rose by 2.7 per cent. 


During this quarter, net provincial income at factor cost recorded a 2.2 
per cent increase, down from 3.9 per cent in the previous quarter. Although the 
growth of wages, salaries and supplementary labour income was slightly increased, 
slowed growth in other major components (namely corporate profits before taxes and 
net income of non-farm unincorporated income including rent) coupled with decline 
in some components resulted in a slower growth rate for net provincial income at 


factor cost in this quarter. 


Personal Income and Personal Disposable Income 


In this quarter, personal income grew by 4.3 per cent to $24,614 million. 
Substantial growth in interest, dividends, and miscellaneous investment income 
and moderate growth in wages, salaries and supplementary labour income were the 
Major causes. Personal disposable income increased 4.7 per cent to $19,917 
million. The growth rate of personal disposable income was higher than personal 
income mainly because personal direct taxes grew at a lower rate than personal 


income. 


Personal income per person in this quarter increased 4.1 per cent to 
$2,859 from $2,745 in last quarter. This reflects the 4.3 per cent growth in 


personal income and 0.2 per cent growth in population. 


Revisions To GPP and GPE 1980 


The data for 1980 presented in the accompanying tables have been revised 
to take account of recent changes made by Statistics Canada to the Canadian 
National Accounts. The following tabulation shows the extent of revision to 
certain major components of Ontario GPP and GPE. Generally, the revisions to 


this year have been quite minor. 


Item Revised Original Change 
(R) (0) (xo. 
0 
$ Million he 


1. Gross provincial product at 


market prices 110,523 109 ,889 +0.6 
2. Wages, salaries and supplementary 

labour income eye AL ILIL 63,871 +0.4 
3. Corporate profits before taxes 13,452 13,493 -0.3 


4. Net provincial income at 
factor cost 84,765 84 ,887 -0.1 


5. Capital consumption allowances 
and miscellaneous valuation 


adjustments 10,994 10,494 +4.8 
6. Personal expenditure on 

consumer goods and services 62,865 62,860 +0.0 
7. Business gross fixed capital 

formation 18,078 LT) FAO awn Jk 
8. Exports of goods and services BOEDS 2 39 ,246 =n0)5 


9. Imports of goods and services oles. Bie abt ised 


An Announcement Concerning the Ontario Economic Accounts Retrieval Program 


The "Ontario Economic Accounts Retrieval Program" accessed through 
Dataline Systems Limited will be discontinued from September 1, 1981. The 
historical annual and quarterly series of Ontario Economic Accounts will be 


published in the Economic Accounts Bulletin and in special publications. 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data) 

Census of Population, Statistics Canada, Ontario Data) 

Capital and Repair Expenditures, Statistics Canada, ) 989-7073 
Ontario data ) 

Ministry of Revenue Enumeration Data, summaries 

Vital Statistics, Ontario 

Internal Migration of persons with drivers licenses, Ontario 


Population Projections Ontario and Counties 1976-2001 
(Available through Dataline, Contact Mr. J. Ingram) 


RETRIEVAL MANUAL FOR POPULATION PROJECTIONS 
The Ontario Population Projection 1976-2001 is now stored as a computer-— 
ized file with Dataline Systems Limited. A manual detailing the contents of 


this file and the means of accessing it is now available. 


Copies of the "Ontario Population Projection, 1976-2001, Retrieval 
Program" may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning Dataline 
facilities please contact Mr. J. Ingram, Marketing Representative, Dataline 


Systems Limited, Toronto, 362-1572. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., Toronto 
for personal shopping. Out-of-town customers write to Publications Services 
Section, 5th Floor, 880 Bay St., Toronto, Ontario, M7A 1N8, Telephone 965-6015, 
Toll free long distance 1-800-268-7540, in Northwestern Ontario O-Zenith 67200. 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 See OO) 
1979 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over 5.00 
Monthly Demographic Bulletin - 1981 Subscription 12.00/yr. * 
The Effect of Demographic Change on Enrollment and Use of 

School Facilities in Ontario to the Year 2001 5.00 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2700 
Ontario Labour Force Projections, 1976-2001 D500 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Sere, JUS) y 3.00 
Ontario Economic Accounts - Quarterly Time Series 1970-1978 

March 1980 5.00 
Ontario Economic Accounts - Quarterly Bulletin - 1981 

Subscription KORO O/ayalet 
Ontario Statistics 1980 4 de 00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1978 data Bq Ole, 


Government and Miscellaneous: 
Se SO Sees) 


ONSTAT News (C.S.S. Quarterly) N/C* 
Index of Statistical Files in the Ontario Government, 1980 SOO 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario! 


Ministry of The Honourable Frank S. Miller 
minister 
Treasury and . 
: A. Rendall Dick 
Economics deputy minister 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE oe a 


2ND QUARTER 1981 


The Ontario Economy - Second Quarter 1981 

Ontario's Gross Provincial Product (GPP) reached«a sei uefelly adjusted value of 
$30,870 million in the second quarter of 1981, an increase of 3.2 percent irom 529.924 
million in the previous quarter. After discounting for price inflation, GPP in this 
quarter grew by 1.5 per cent, up from 0.8 per cent a quarter earlier. Real GPP grew more 
rapidly this quarter than in the previous quarter, while the growth rate of GPP in current 
dollars declined slightly as inflation measured in terms of the Canadian GNE impel Ee prLee 


index recorded its lowest rate of increase in three years. 


The sources of growth in this quarter were widespread. Strength in domestic 
and foreign demand contributed to the significant growth of the Ontario economy. As in 
the last quarter, business investment continued to lead the advance. Particularly, 
residential construction expenditures showed substantial improvement. Nevertheless, 
significant increase in imports offset some of the strength generated by the strong 


domestic demand and the recovery of foreign demand. 


Components of Gross Provincial Expenditure 


Personal expenditure on consumer goods and services was up 3.8 per cent in this 


quarter, compared with an increase of 2.9 per cent in the last quarter. Expenditure on 
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most durable goods continued to grow significantly, except for motor vehicle sales which 
were in a slump. Expenditures on household furniture and appliances were especially 
strong in this quarter as the Ontario retail sales tax rebate program, which started in 
mid-November 1980, closed at the end of this quarter. Seasonally adjusted retail sales 
of household furniture and appliances in this quarter recorded their biggest gain in 
three quarters, increasing by 18.4 per cent in this quarter, up from 16.9 per cent in 
the previous quarter and 9.3 per cent in the last quarter of 1980. The Canadian counter- 
part, by comparison, rose by only 4.9, 8.9 and 5.0 per cent respectively in the corre- 
sponding periods. As a result, the Ontario share of Canadian expenditure on furniture 
and appliances jumped from 32 per cent in the third quarter of 1980 to 40 per cent in 
this quarter. On the other hand, the weakness in motor vehicle sales in the current 
quarter can clearly be seen from the decline in seasonally adjusted sales for the first 


time since the second quarter of last year. 


Government expenditure on goods and services, the sum of current and capital 
expenditure by provincial and local governments plus hospitals, expanded at 3.0 per cent, 


up from 1.8 per cent in the previous quarter. 


The growth of business gross fixed capital formation accelerated this quarter 
to 8.1 per cent, up from 7.6 per cent in the last quarter. Of the three components, 
expenditure on residential construction, as in the last quarter, recorded the highest 


growth. 


In this quarter, residential construction expenditure grew sharply by 17.2 per 
cent, up from an already remarkable growth rate of 13.7 per cent in the last quarter. 
Such substantial growth can be attributed to a significant increase in both components of 
residential construction expenditure: housing expenditure and real estate commissions. 
The strong housing expenditure in this quarter was partly reflected by the very large 
increase of 47.4 per cent in seasonally adjusted housing starts, to 65,000 units at an 


annual rate, the highest level attained since the first quarter of 1979. Real estate 


commissions also increased sharply in this quarter as a result of a very strong re-sale 
housing market especially early in the quarter. The strong re-sale housing market in 
this quarter was evident from the 33.9 per cent increase in the dollar value of MLS 


(Multiple Listing Service) sales, up from a 24.8 per cent increase a quarter earlier. 


Non-residential construction expenditure rose 5.4 per cent in this quarter, 
with higher growth in forestry, mining, quarrying and oil wells and finance. Expenditure 
on machinery and equipment was up 5.0 per cent with marked improvement in manufacturing 


and utilities. 


Ontario's exports of goods and services resumed their growth in this quarter, 
increasing by 4.3 per cent following a drop of 1.6 per cent in the last quarter. Increased 
demand for merchandise from the United States which more than offset the decreased demand 
for merchandise from other countries was the major cause of the rise in exports. The 
available trade data for Canada indicates that exports of goods to the United States 
increased 9.5 per cent although exports of goods to other countries dropped by 6.4 per 
cent. A resurgence in exports of automotive products in this quarter played a very 
important role in the recovery of the export sector as they posted a growth of 24.9 per 


cent following a decline of 14.5 per cent in the previous quarter. 


Ontario's imports of goods and services continued to show significant growth at 
7.9 per cent in this quarter, up from a 5.6 per cent increase in the last quarter. As 
revealed in the trade statistics for Canada, imports from all Canadian principal trading 
areas, with the exception of United Kingdom, recorded substantial increases, [In terms of 


imports by commodity grouping, automotive products increased sharply. 


Components of Gross Provincial Product 

Wages, salaries and supplementary labour income (WS) rose 3.7 per cent in this 
quarter, at about the same rate of increase as in the previous quarter. Average earnings 
rather than employment were mainly responsible for the resultant growth because the 
former accounted for 3 per cent of the increase in WS, while the latter made up the 


remaining 0.7 per cent. In contrast to the preceding quarter, wages and salaries in the 


pos i fe 


goods-producing industries in this quarter increased more slowly than in the service- 
producing industries. While mines, quarries and oil wells and manufacturing led the 

growth in wages and salaries in the goods-producing industries, a Significant rise in 
wages and salaries in the service-producing industries was recorded in transportation, 


communication and other utilities and community, business and personal services. 


Corporation profits before taxes dropped 2 per cent in this quarter, compared 
with a 2.5 per cent growth in the last quarter. The decline was widespread with 
utilities and retail trade bearing the largest decreases. Meanwhile, dividends paid to 
non-residents also fell following a high jump in the previous quarter. This item dropped 
by 11.8 per cent, in contrast to 42.0 per cent growth in the last quarter, reflecting 
decreased payments of dividends to both the residents of the rest of Canada and other 


countries. 


Interest and miscellaneous investment income rose 3.8 per cent in this quarter. 
Meanwhile, accrued net income of farm operators from farm production and net income of 
non-farm unincorporated business including rent increased by 4.4 and 2.7 per cent, 


respectively. 


Net provincial income at factor cost grew at a higher rate of 3.1 per cent, up 
from 2.6 per cent in the previous quarter. The higher growth rate of this item resulted 
from improvements in most of its components with the exception of corporation profits 


before taxes and the inventory valuation adjustment. 


Personal Income and Personal Disposable Income 


Personal income posted a 3.5 per cent increase in this quarter, growing to a 
level of $25,673 million. In spite of higher growth rates in most of the components of 
personal income, personal income in this quarter did not advance more quickly mainly 
because the growth rate of one of its components, interest, dividends, and miscellaneous 


investment income, was greatly reduced. 


Personal disposable income, derived as personal income net of personal direct 


taxes and other current transfers to government, also grew at a slower pace in this 


quarter to $20,642 million, an increase of 3.0 per cent compared with 3.9 per cent in 
the last quarter. The growth rate of personal disposable income has been lower than 


that of personal income since the last quarter of 1980. 


In this quarter, personal income per person also grew more slowly, increasing 
3.3 per cent to $2,977 from $2,881 in the last quarter. With population growing quite 
steadily by about 0.2 per cent each quarter, the slower growth rate in personal income 


per person in this quarter obviously resulted from slower growth in personal income. 


Revision of Personal Income 

As a result of the recent release by Statistics Canada of the geographical 
distribution of personal income and its main components for the years 1977-1980, the 
1980 data shown in the accompanying tables have been revised for the following items: 

- wages, salaries and supplementary labour income 

- military pay and allowance 

- accrued net income of farm operators from farm production 

- net income of non-farm unincorporated business including rent 

- net provincial income at factor cost 

- personal income 


- personal disposable income 
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COMPUTERIZED FILES - Access through Central Statistical Services 


(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data) 

Census of Population, Statistics Canada, Ontario Data) 

Capital and Repair Expenditures, Statistics Canada, ) 965-7078 
Ontario data. ) 

Ministry of Revenue Enumeration Data, summaries 

Vital Statistics, Ontario 

Internal Migration of persons with drivers licenses, Ontario 


Population Projections Ontario and Counties 1976-2001 
(Available through Dataline, Contact Mr. J. Ingram) 


RETRIEVAL MANUAL FOR POPULATION PROJECTIONS 
The Ontario Population Projection 1976-2001 is now stored as a computer- 
ized file with Dataline Systems Limited. A manual detailing the contents of 


this file and the means of accessing it is now available. 


Copies of the "Ontario Population Projection, 1976-2001, Retrieval 
Program" may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning Dataline 
facilities please contact Mr. J. Ingram, Marketing Representative, Dataline 


Systems Limited, Toronto, 362-1572. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., Toronto 
for personal shopping. Out-of-town customers write to Publications Services 
Section, 5th Floor, 880 Bay St., Toronto, Ontario, M7A 1N8. Telephone 965-6015. 
Toll free long distance 1-800-268-7540, in Northwestem Ontario 0-Zenith 67200. 


Demographic: 


Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 $ 2.00 
1980 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Planning Regions and Centres of 10,000 Population 


and Over oe OU 
Monthly Demographic Bulletin - 1981 Subscription 12. 00/ Vr o> 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2200 
Ontario Labour Force Projections, 1976-2001 5.00 
Ontario: Estimates of Average Net Migration for Economic Regions 

and Counties, by Sex and Five-Year Age Groups, 1951-1976 10.00 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Sept. 1977 5.00 
Ontario Economic Accounts Quarterly Time Series 1970-1978, 

March 1980 5.00 
Ontario Eoonomic Accounts Quarterly Bulletin - 1981 Subscription 10500/yr.* 
Ontario Statistics 1981 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1979 data 5.00 


Government and Miscellaneous: 


ONSTAT News (C.S.S. Quarterly) N/C* 
Index of Statistical Files in the Ontario Government, 1981 5.00 
Expenditures of the Health Care System in Mtario 

TO /OAT tos 1o7 7778 6.50 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario' 


Ministry of The Honourable Frank S. Miller 
minister 
Treasury and 
: A. Rendall Dick 
Economics deputy minister 


Ontario 


ECONOMIC 
ACCOUNTS 
BULLETIN ....... 


Published by Social and Economic Data, Central Statistical Services 
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GROSS PROVINCIAL PRODUCT AND EXPENDITURE We we 


MG 
3rd QUARTER 1981 


The Ontario Economy - Third Quarter 1981 


In the third quarter of 1981, growth in Ontario's Gross Provincial 
Product (GPP) slowed to 1.5 per cent to reach a total of 2315498 million after 
seasonal adjustment. In real terms, GPP fell by 1.0 per cent, the first decline 
since the second quarter of 1980. 

The weakness in the Ontario economy in this quarter was widespread 
among the major spending components. Slowed growth in personal expenditure and 
a downturn in both foreign demand and business capital investment all contributed 
to the slowdown of the Ontario economy. This is in sharp contrast to the last 
quarter when strength in exactly the same components was the major cause for 


substantial growth. 


Ministry of The Honourable Frank S. Miljer 
VY Treasury and minister 


Economics Tom Campbell 
\ntario deputy minister 


he 
ston 


Components of Gross Provincial Expenditure 


After a fairly strong growth of 4.2 per cent in the previous quarter, 
personal expenditure on consumer goods and services expanded at a much slower 
pace of just 1.6 per cent in this quarter. Decreased expenditure on durables 
and semi-durables was mainly responsible for the weakened performance. The 
decline in expenditure on durable goods was especially severe with regard to 
household furniture and appliances and motor vehicles. In this quarter, the 
seasonally adjusted retail sales of household furniture and appliances fell 
sharply following significant growth in the last three consecutive quarters 
during which the temporary Ontario retail sales tax rebate program for these 
items was still in effect. Meanwhile, motor vehicle sales continued to slump 
as the growth rate in expenditure has declined from 11.8 per cent in the fourth 
quarter of 1980 to 0.31 per cent in the previous quarter, and finally a decline 


of 6.7 per cent in this quarter. 


Total government expenditure on goods and services, the sum of current 
and capital expenditure, increased by 4.4 per cent in this quarter, up from 3.9 


per cent in the preceding quarter. 


The accelerated growth of total business investment expenditure 
experienced in the past four quarters came to an end in this quarter. Total 
business investment outlay in this quarter was down by 2.6 per cent, a sharp 
drop from a 7.4 per cent rate of growth in the last quarter. Expenditure on 
residential construction, which registered the highest growth among the three 
components of business investment in the past three quarters, recorded the 


sharpest drop in this quarter. 


Residential construction expenditure, the sum of housing expenditure and 
real estate commissions, decreased by 6.1 per cent in this quarter following a 
period of uninterrupted growth for four quarters. This decline, however, was 
caused mainly by a sharp drop in real estate commissions because of the very 
depressed re-sale housing market in this quarter after a boom in the first two 
quarters of 1981. As revealed by the MLS (Multiple Listing Services) statistics, 
the dollar value of sales in Ontario dropped sharply by 51.9 per cent in this 
quarter. On the other hand, housing expenditure, the sum of expenditure on new 
dwellings, alterations and improvements, and acquisition costs, continued to 
increase. 

In this quarter, business investment in plant and equipment decreased by 
1.3 per cent, down from a 4.9 per cent rate of growth in the last quarter. The 
decline was due entirely to the decreased expenditure on machinery and equipment 
as non-residential construction continued to expand, though at a reduced rate of 
2.9 Der cent. 

Ontario's exports of goods and services started to fall in this quarter 
by 0.4 per cent after brief revived growth of 5.9 per cent in the previous quarter 
A decreased demand for merchandise from the United States and most other trading 
partners contributed to this outcome. Turning to exports by commodity grouping, 
the decline was widespread with the exception of industrial and agricultural 
machinery and automotive products. 

Growth of imports of goods and services was greatly reduced in this 
quarter to 1.4 per cent from 7.6 per cent in the previous quarter. Imports of 
merchandise from all Canadian trading areas, according to trade statistics for 
Canada, showed either reduced growth or even decline with the exception of 
countries in the E.E.C. Automotive products, though growing at a reduced rate, 


still registered marked improvements. 


Components of Gross Provincial Product 


In this quarter, wages, salaries and supplementary labour income (WS) 
grew by 2.8 per cent, down from 4.2 per cent in the preceding quarter. As 
employment during the same period increased by just 0.7 per cent, the remaining 
2.1 per cent growth in WS can be attributed to an increase in average earnings. 
Wages and salaries in the goods-producing industries grew at a much lower rate 
in this quarter, down to 1.0 per cent from 4.0 per cent in the last quarter. 
This resulted mainly from the sharply decreased growth of wages and salaries in 
the manufacturing industry as it accounts for about 75 per cent of the total 
wages and salaries in the goods-producing industries. Growth of wages and 
salaries in the service-producing industries was just slightly reduced to 3.8 
per cent in this quarter from 4.4 per cent in the previous quarter. Among the 
components, community, business and personal services recorded the most signif- 
icant improvement while transportation, communication and other utilities, was 
the only sector with negative growth. 

The decline of corporation profits before taxes deteriorated in this 
quarter, plunging 16.2 per cent from a decline of only 3.1 per cent in the 

® 
previous quarter. The continued downturn was widespread as was the case in last 
quarter. Utilities and manufacturing were two of the industries with significant 
declines. 

Dividends paid to non-residents increased by 20 per cent. Of the two 
components, dividends paid to non-residents abroad advanced at a higher rate 
than to residents from the rest of Canada. 

During the third quarter of 1981, interest and miscellaneous investment 
income jumped 13.7 per cent. Meanwhile, net income of non-farm unincorporated 
business including rent posted a 1.6 per cent increase. However, accrued net 


income of farm operators from farm production was down by 1.8 per cent. 


Net provincial income at factor cost expanded at 1.5 per cent, less than 
half of the rate of growth in the previous quarter. This could be expected in view 
of the weak performance in most of its components, except for interest and miscel- 
laneous investment income and the inventory valuation adjustment. 

Personal Income and Personal Disposable Income 

Personal income in this quarter grew more rapidly, at 4.8 per cent, to 
$27,111 million. The strength arises mainly from the exceptional jump in interest, 
dividends and miscellaneous investment income, in spite of lower growth in the 
other components. 

Personal disposable income also increased more quickly than in the 
previous quarter. It grew at about the same rate as personal income to reach a 
value of $21,901 million. 

Personal income per person in this quarter increased to $3,138, up 4.5 


per cent from $3,002 in the preceding quarter. 
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COMPUTERIZED FILES - Access through Central Statistical Services 
(Telephone 965-2217 except as specified below) 

Computerized Files - Central Statistical Services 

Census of Industries, Statistics Canada, Ontario Data) 

Census of Population, Statistics Canada, Ontario Data) 965-7078 

Capital and Repair Expenditures, Statistics Canada, ) 

Ontario data ) 

Ministry of Revenue Fnumeration Data, summaries 


Vital Statistics, Ontario 
Internal Migration of persons with drivers licenses, Ontario 


Population Projections Ontario and Counties 1976-2001 
(Available through Dataline, contact Mr. J. Ingram) 


RETRIEVAL MANUAL FOR POPULATION PROJECTIONS 


The Ontario Population Projection 1976-2001 is now stored as a compu- 
terized file with Dataline Systems Limited. A manual detailing the contents 


of this file and the means of accessing it is now available. 


Copies of the "Ontario Population Projection, 1976-2001, Retrieval 
Program" may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning Dataline 
facilities please contact Mr. J. Ingram, Marketing Representative, Dataline 


Systems Limited, Toronto, 362-1572. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., Toronto 
for personal shopping. Out-of-town customers write to Publications Services 
Section, 5th Floor, 880 Bay St., Toronto, Ontario, M7A 1N8. Telephone 965-6015. 
Toll free long distance 1-800-268-7540, in Northwestern Ontario 0-Zenith 67200. 


Demographic: 
Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 $ 2.00 
1980 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Regions and Centres of 10,000 Population and Over 5.00 
Monthly Demographic Bulletin - 1982 Subscription 12.00/yr.% 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Ontario Labour Force Projections, 1976-2001 5.00 
Ontario: Estimates of Average Net Migration for Economic Regions 

and Counties, by Sex and Five-Year Age Groups, 1951-1976 10.00 


Economic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Sept... 1977 3.00 
Ontario Economic Accounts Quarterly Time Series 1970-1978, 

March 1980 5.00 
Ontario Economic Accounts Quarterly Bulletin - 1982 Subscription 10.00/yr. * 
Ontario Statistics 1981 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1979 data 5.00 


Government and Miscellaneous: 


Index of Statistical Files in the Ontario Government, 1981 5.00 
Expenditures of the Health Care System in Ontario 
1970/71. to 1977/78 6.50 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to ‘Treasurer of Ontario! 
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The Ontario Economy — Fourth Quarter 1981 and Annual Summar 


Ontario's Gross Provincial Product (GPP) grew by 2.1 per cent in this 
quarter, just slightly down from 2.2 per cent in the preceding period, to a 
seasonally adjusted level of $31,993 million. After adjusting for price changes, 
GPP continued to decline, though at a somewhat lower rate of 0.9 per cent than 
the 1.0 per cent drop a quarter earlier. 

During the final quarter of 1981, in spite of accelerated growth in 
personal expenditure, reduced imports, and a slight recovery in total business 
gross capital formation and exports, growth in GPP remained slow as some of this 
increased demand was offset by a rundown in investories. However, a slight 
moderation in overall price increases as reflected by the implicit price index 


for the Canadian Gross National Expenditure prevented a more severe slide in real 


GPP. 
Ministry of The Honourabie Frank S. Miller 
1 iniste 
Treasury and minister 
Economics Tom Campbell 


: deputy minister 
Ontario 


On an annual basis, GPP in 1981 climbed rs S12527,.6.mi 1 ton, 
increasing at a rate of 12.9 per cent over the revised value of $109,574 million 
in 1980. Meanwhile, real GPP increased by 2.6 per cent, quite an improvement 
from the decline of 1.1 per cent last year and a 1.9 per cent increase in 1979. 
Most of the real growth in 1981 was concentrated in the first half of the year 
and was based on the strength of personal expenditure and business investment. 
Components of Gross Provincial Expenditure 

Personal expenditure on consumer goods and services increased more 
quickly in this quarter by 2.8 per cent following a quarter of rather slow 
growth. The renewed strength came mainly from improvement in expenditure on 
durables and semi-durables. For example, seasonally adjusted retail motor 
vehicle sales rebounded significantly in this quarter from a depressed level in 
the preceding quarter. A steep surge in sales in November was especially 
noticeable with the removal of sales tax for new 1981 model cars in that month 
and sales incentives offered by car manufacturers. Meanwhile, seasonally 
adjusted retail sales of household furniture and appliances also recovered 
slightly following a very steep decline in the last quarter. Over the year 1981, 
personal expenditure on consumer goods and services increased by 13.6 per cent 
over 1980, slightly ahead of the rate of increase in GPP during the same period. 

Government current and capital expenditure on goods and services 
increased by a mere 0.9 per cent, down from growth of 4.5 per cent a quarter 
earlier, largely because of a much slower rate of growth in current expenditure. 
Over the year, total government expenditure was up by 10.3 per cent, a result of 
the 10.6 per cent growth in current expenditure and 8.0 per cent gain in 
capital expenditure. 

The growth of total business investment expenditure resumed in this 
quarter after a brief slide of 1.4 per cent in the previous quarter. However, 


the growth of a mere 0.3 per cent in this quarter, though reversing the downward 


trend, was far below its rate in the first half of the year. While expenditure 
on residential construction continued to deteriate, business investment in plant 
and equipment recovered modestly. 

While the slight drop in residential construction in the previous 
quarter was caused primarily by a substantial decline in real estate commissions, 
the more severe drop of 8.8 per cent in this quarter mainly resulted from a 
significant decrease in housing expenditure. This was reflected in part by a 
22.9 per cent drop in seasonally adjusted housing starts in this quarter, 
following “alfallvof 2253 per cent in the previous quarter. Asa result, season 
ally adjusted housing starts in this quarter fell to 39,300 units at an annual 
rate, a level even below that in the same quarter of 1980. 

Business investment in plant and equipment in this quarter showed some 
improvement. Expenditure on Machinery and equipment was the source of revived 
growth as it rose 3.9 per cent, after a drop of 3.1 per cent in the last quarter. 

Over the year, total business fixed capital formation increased signif- 
icantly by 18.5 per cent. Non-residential construction grew by 23.6 per cent, 
with especially significant growth in utilities and the mining industries. As 
for machinery and equipment, marked increases were registered in mining, manu- 
facturing and utilities. 

Ontario's exports in this quarter showed only negligible improvement, 
up by only 0.6 per cent following a drop of 1.9 per cent a quarter earlier. 
Although exports of merchandise to the United Sates continued to slump, a 
recovery of demand for merchandise from European countries and Japan was the 
major factor in reversing the downturn. In 1981, exports of goods and services 
increased by 8.3 per cent, much below the rate in any year for the 1976-1980 
period when the annual growth rates were generally over 15 per cent. 

In the final quarter of 1981, imports of goods and services declined 


by 6.9 per cent, with decreased imports of merchandise from all tranding areas 


with the exception of the E.E.C. The decline in imports of merchandise was wide- 
spread, with a large drop in automotive products. Imports of goods and services 
in 1981 as a whole, however, still increased by 15.6 per cent over 1980, owing 

to significant growth in the first half of the year. 

Components of Gross Provincial Product 

The growth of wages, salaries and supplementary labour income slowed 
to 2.0 per cent in this quarter, the sum of a 0.4 per cent gain in employment 
and a 1.6 per cent increase in average earnings. As for wages and salaries by 
industry, growth in the goods-producing industries in this quarter, as in the 
last two quarters, was lower than in the service-producting industries. Wages 
and salaries in the goods-producing industries rose 1.4 per cent in this quarter, 
twice the rate of last quarter. While marked increases were recorded in agricul- 
ture, fishing and trapping, and in construction, growth of wages and salaries 
in forestry and the manufacturing industries remained weak as employment in 
these two industries continued to decline. In the service-producing industries, 
utilities topped all industries with a significant rebound. However, generally 
slower growth in all other industries led to the reduced growth of wages and 
salaries in the service-producing industries, down to 2.3 Percent in ments 
quarter from 3.8 per cent a quarter earlier. Over the year 1981, wages, salaries 
and supplementary labour income advanced sharply by 13.8 per cent, when compared 
with the 1977-1980 period when the average annual growth rate was about 10.0 
percent. 

Corporation profits before taxes declined for the third consecutive 
quarter, falling 9.2 per cent in this quarter after a decline of 5.2 and 14.6 per 
cent in the second and third quarter respectively. As a result, the level of 
profit in this quarter was the lowest for any quarter in the 1979-1981 period. 

As for profits by industry, significant declines occurred in Mining and manu- 


facturing while utilities recovered significantly from poor performance in the 


=75 ee 


previous quarter. Corporation profits before taxes in 1981 declined by 6.0 per 
cent, lowering its share in GPP to 10 per cent in this year from 12 per cent in 
the preceding year. 

Dividends paid to non-residents fell by 11.7 per cent in this quarter, 
the result of declines in dividends paid to both non-residents abroad and non- 
residents in the rest of Canada. However, dividends paid to non-residents rose 
26.0 per cent in 1981, showing an uneven quarterly growth path alternating 
between significant growth and substantial decline over the year. 

In this quarter, interest and miscellaneous investment income remained 
virtually unchanged as a decline in interest income was balanced by an increase 
in miscellaneous government investment income. However, owing to significant 
growth in the first three quarters, the annual 1981 value was 24.7 per cent 
higher than its 1980 level. 

Accrued net income of farm operators from farm production in this 
quarter dipped 10.0 per cent, while net income of non-farm unincorporated business 
including rent increased by 1.6 per cent. Over the year, the farm income showed 
a 23.5 per cent growth, compared with a decline of 23.0 per cent in 1980. 
Advancing at 9.3 per cent in 1981, non-farm unincorporated business income 
achieved its highest rate of growth in more than a decade. 

The growth rate of net provincial income at factor cost has been 
declining since the first quarter of 1981, falling to 1.7 per cent in this quarter, 
The slower growth of wages, salaries and supplementary labour income and of 
interest and miscellaneous investment income was the major cause of this 
deceleration. However, on an annual basis, net provincial income at factor cost 
was up 11.7 per cent in 1981, based on the strength in the first three quarters 
of the wages, salaries and supplementary labour income, interest and miscel- 


laneous investment income, and accrued net farm income components. 


Personal Income and Personal Disposable Income 


All the components of personal income grew more slowly in this quarter, 
with the exception of net income of non-farm unincorporated business and current 
transfers from governments. Consequently, personal income in this quarter grew 
at a rate of only 2.2 per cent to $27,747 million, compared with 5.1 per cent in 
the last quarter. For 1981 as a whole, personal income reached $105,606 million, 
an increase of 16 per cent over the $91,002 million recorded in 1980. This 
rather high growth in personal income in 1981 can be attributed mainly to the 
adnormally high growth in interest, dividends, and miscellaneous investment 
income and to the performance of wages, salaries and supplementary labour income. 

After deducting personal direct taxes and other current transfers to 
governments from personal income, personal disposable income in this quarter 
advanced at a slower rate, increasing 2.4 per cent to $22,471 million. Over the 
year, personal disposable income was up sharply by 15.4 per cent to $85,420 


million. 


In this quarter, personal income per person was $3,208, a 2.0 per cent 
increase over $3,144 for the last quarter. In 1981, personal income per person 
grew at a rate of 15.4 per cent to $12,244, the difference between 16.0 per cent 
growth in personal income and 0.6 per cent increase in population over the year. 
Annual Revisions for 1977-1980 

The annual data in the Ontario Economic Accounts series have been 
revised for the 1977-1980 period based on revised data from the Canadian System 
of National Accounts and the Provincial Economic Accounts released by Statistics 
Canada, 

Three tables with revised annual data for 1977-1980 are included in this 
Bulletin. They are: 

Table 1: Provincial Income and Gross Provincial Product 

Table 2: Gross Provincial Expenditure 

Table 3: Relation Between Net Provincial Income at Factor Cost, 


“Personal Income, Personal Disposable Income and Personal Saving. 


The revised quarterly series corresponding to the revised annual data 
in 1980 have been published in this Bulletin for the major components of Gross 
Provincial Product and Expenditure. The revised quarterly series for the period 
of 1970-1980 for the above three tables will be released in a separate publica- 


tion in the near future. 
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COMPUTERIZED FILES - Access through Central Statistical Services 
(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data) 
Census of Population, Statistics Canada, Ontario Data) 
Capital and Repair Expenditures, Statistics Canada, ) 
Ontario data ) 
Ministry of Revenue Fnumeration Data, summaries 

Vital Statistics, Ontario 

Internal Migration of persons with drivers licenses, Ontario 


965-7078 


Population Projections Ontario and Counties 1976-2001 
(Available through Dataline, telephone 362-1572. 


RETRIEVAL MANUAL FOR POPULATION PROJECTIONS 


The Ontario Population Projection 1976-2001 is now stored as a compu- 
terized file with Dataline Systems Limited. A manual detailing the contents 


of this file and the means of accessing it is now available. 


Copies of the "Ontario Population Projection, 1976-2001, Retrieval 
Program" may be obtained from Mr. C. W. Tappenden, Social and Economic Data, 
Central Statistical Services, 965-2217. For information concerning Dataline 


facilities please contact Dataline Systems Limited, Toronto, 362-1572. 


PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., Toronto 
for personal shopping. Out-of-town customers write to Publications Services 
Section, 5th Floor, 880 Bay St., Toronto, Ontario, M7A 1N8. Telephone 965-6015. 
Toll free long distance 1-800-268-7540, in Northwestern Ontario 0-Zenith 67200. 


Demographic: 
Revised Population Estimates by Five-Year Age Groups and Sex for 

Counties and Planning Regions, 1971-76 12.00 
1980 Population Estimates by 5-Year Age Groups and Sex for 

Counties, Regions and Centres of 10,000 Population and Over 5.00 
Monthly Demographic Bulletin - 1982 Subscription 12.00/yr.* 
Ontario Population Projections - Presentation to the Select 

Committee on Ontario Hydro Affairs 2.00 
Ontario Labour Force Projections, 1976-2001 5.00 
Ontario: Estimates of Average Net Migration for Economic Regions 

and Counties, by Sex and Five-Year Age Groups, 1951-1976 10.00 


=aconomic Data: 


Ontario Economic Accounts Quarterly Time Series 1947-1975, 


Sept. 1977 3.00 
Ontario Economic Accounts Quarterly Time Series 1970-1978, 

March 1980 5.00 
Ontario Economic Accounts Quarterly Bulletin - 1982 Subscription 10.00/yr.* 
Ontario Statistics 198] 15.00 
Consumption of Fuel and Electricity by Ontario Manufacturing 

Industries, 1979 data 5.00 


Government and Miscellaneous: 
Ae el ne eS 


Index of Statistical Files in the Ontario Government, 1981 5.00 
Expenditures of the Health Care System in Ontario 
1970/71 to 1977/78 6.50 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make cheque payable to 'Treasurer of Ontario! 
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x Social and Economic Data, Central Statistical Services 


GROSS PROVINCIAL PRODUCT AND EXPENDITURE aa 


lst QUARTER 1982 J’ LIBRARY ™S 


The Ontario Economy - First Quarter 1982 mai 


In the first quarter of this year, Ontario's Gross Provincial Product (GPP) 
and Expenditure (GPE) registered a 0.4 per cent growth to reach $32,285 million 
after seasonal adjustment. After adjustment for inflation, GPP continued its 
downturn for the third consecutive quarter to $12,243 million, a drop of 2.2 per 


cent from the last quarter of 1981. 


The slowdown in the Ontario economy was the result of widespread weakness 
in the major demand components. Except for government expenditure, all the major 
components of demand either grew slowly or declined in this quarter. First, 


personal expenditure on consumer goods and services, the major source of strength 
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4 minister 
‘Treasury and 
Tom Campbell 
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in the previous quarter, showed only marginal increase. Secondly, the decline in 
business gross fixed capital formation deteriorated. Finally, decreased foreign 
demand added to the list of factors contributing to the weakening of the Ontario 


economy. 


Components of Gross Provincial Expenditure 


The growth of personal expenditure on consumer goods and services slowed to 
0.8 per cent in this quarter, down from 2.8 per cent a quarter earlier. The weak- 
ness existed mainly in expenditure on durables and semi-durables. Retail motor 
vehicle sales, for example, were down substantially in this quarter following a 
brief rebound in the preceding quarter. Retail sales of household furniture and 


appliances also decreased after recording a significant growth in the last quarter. 


Government expenditure on goods and services, which includes current and 
capital expenditures of provincial and local governments and hospitals, recorded 
the highest rate of increase among all the components of GPE. It rose 5.8 per 


cent based mainly on the strength of current expenditure. 


The slump in total business investment expenditure worsened in this quarter 
with a large dip of 5.9 per cent, the third quarterly decline in a row. As a 
result, A business investment fell to about the same level as it had attained 
in the same quarter a year earlier. The fall in business investment was widespread 


in all three components. 


Although business residential construction expenditure in this quarter 


continued its downward trend by 2.8 per cent, its rate of decrease was more 


moderate than the 9.2 per cent recorded in the preceding quarter. The sharp growtl 
of real estate commission resulting from stronger re-sale housing markets was the 
major factor preventing further deterioration in residential construction 


expenditure. 


Business investment in plant and equipment declined by 6.8 per cent in this 
quarter. Both expenditures on non-residential construction and machinery and 


equipment were down substantially, by 7.0 and 6.7 per cent respectively. 


Ontario's exports decreased by 2.8 per cent in this quarter following slight 
growth of 0.1 per cent and a 1.6 per cent decline in the fourth and third quarters 
of 1981 respectively. Declines in both the merchandise and non-merchandise 
components contributed to this result. The weakness in merchandise exports can 
readily be seen in the Canadian trade statistics as exports of merchandise to all 
major trading areas showed either a substantial drop or just a marginal improve- 
ment. As for commodity groupings, exports of automotive products recovered some- 
what after a significant decline in the previous quarter, but exports of machinery 


continued to slump. 


Imports of goods and services were down by 7.0 per cent in this quarter, 
largely as a result of decreased imports of merchandise. Declines in imports of 
merchandise extended to almost all principal trading areas, including the E.E£.Ce 
from where a significant growth in imports was recorded in the past two quarters. 
The fall in imports of merchandise, as in the last quarter, covered many 


commodity groupings with machinery, coal and crude petroleum leading the plunge. 


Components of Gross Provincial Product 


Wages, salaries and supplementary labour income in this quarter grew by 2.3 
per cent, at about the same rate as in the last period. This increase was attrib- 
utable wholly to growth in average earnings because employment shrank slightly at 
the same time. In terms of wages and salaries by industry, the service-producing 
industries have been growing more rapidly than the goods-producing industries 
since the second quarter of 1981. Wages and salaries in the goods-producing 
industries jumped only by 0.6 per cent in this quarter, reflecting the effect of 
reduced employment mainly in the manufacturing and mining industries. On the 
other hand, wages and salaries in the service-producing industries increased by 


3.3 per cent, with moderate growth in all industries except utilities. 


Corporation profits before taxes have been declining since the second quarter 
of last year, falling more deeply by 17.5 per cent in this period. As a result of 
the uninterrupted decline of four quarters, the level of profits in this quarter 
slipped to just about 60 per cent of its level a year earlier. The sharp decline 


was led by manufacturing and transportation. 


Dividends paid to non-residents expanded at 2.6 per cent in the first 
quarter of 1982. Although dividends paid to the rest of Canada decreased, this 


decrease was more than offset by a sharp increase in dividends paid abroad. 


Interest and miscellaneous investment income in this quarter advanced 
slightly at 1 per cent compared with a decline of 4.6 per cent in the last 
quarter. The improvement came from both its components: interest income of 
persons and miscellaneous government investment income as the former declined less 


rapidly than before and the latter registered growth instead of decline. 


During the first quarter of 1982, accrued net income of farm operators from 
farm production fell by 27.6 per cent, the deepest drop among all components of 
GPP. Meanwhile, net income of non-farm unincorporated business including rent was 


still weak with only a 0.2 per cent advance. 


Net provincial income at factor cost gained just 0.2 per cent in this quarter 
This result could be expected in view of the general weakness in its components, 
especially in corporation profits before taxes and accrued net income of farm 


operators from farm production. 


Personal Income and Personal Disposable Income 


Personal income rose 2.4 per cent to $28,750 million in this period from 
$28,079 million in the previous quarter. It grew at about the same rate as in the 
last quarter since wages, salaries and supplementary labour income advanced at the 
same rate as before and higher growth in current transfers from governments offset 


the substantial decline in farm income. 


Personal disposable income increased at 1.6 per cent to $23,063 million in 
this quarter. This implied that personal disposable income accounted for about 
80 per cent of personal income after deducting payments to governments in the 


forms of personal direct tax and other current transfers. 


Personal income per person in this quarter advanced at 2.1 per cent to 


$3,314, compared with $3,246 a quarter earlier. 


Revisions of 1981 Data 


The data for 1981 presented in the accompanying tables have been revised to 
take account of recent revisions made by Statistics Canada to the National Accounts. 
The following tabulation shows the extent of revision to certain major components 
of Ontario GPP and GPE, personal income and personal disposable income. Generally, 


the revisions to this year have been minor. 


Item Revised Original Change 
g R 0 R-0 
(R) (0) = 
$ Million i 


1. Gross provincial product at 


market prices 124 ,800 Wag Us +0.9 
2. Wages, salaries and supplementary 

labour income 73,987 (Sie Sh +0.8 
3. Corporation profits before taxes Pie ob3 12,441 -3.8 


4. Net provincial income at 
factor cost 95,444 94,939 +0.5 


5. Capital consumption allowances 
and miscellaneous valuation 
adjustments 12,487 11,848 +5.4 


6. Personal expenditure on 
consumer goods and services 71,887 71,441 +0.6 


7. Business gross fixed captial : 
formation ZILLES? poe OS -0.1 


8. Exports of goods and services 42,754 42,449 Od 
9. Imports of goods and services 35,409 35,748 -0.9 
10. Personal income 106,989 105,606 +1.3 


ll. Personal disposable income 86,590 85,420 +1.4 


New Publication 


The "Ontario Economic Accounts Quarterly Time Series 1970-1980" was 
released in August 1982. This publication also contains a description of meth- 


odology used in the estimation of the series and definitions of the components. 
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COMPUTERIZED FILES - Access through Central Statistical Services 
(Telephone 965-2217 except as specified below) 


Computerized Files - Central Statistical Services 


Census of Industries, Statistics Canada, Ontario Data) 
Census of Population, Statistics Canada, CMmtario Data) 
Capital and Repair Expenditures, Statistics Canada, ) 
Ontario data ) 
Ministry of Revenue Fnumeration Data, summaries 

Vital Statistics, Ontario ' 

Internal Migration of persons with drivers licenses, Ontario 


965-7078 


Population Projections Ontario and Counties 1976-2001 
(Available through Dataline, telephone 362-1572). 


RETRIEVAL MANUAL FOR POPULATION PROJECTIONS 


The Ontario Population Projection 1976-2001 is now stored as a comp. 
terized file with Dataline Systems Limited. A manual detailing the contents 


of this file and the means of accessing it is now available. 


Copies of the "Ontario Population Projection, 1976-2001, Retrieval 
Program" may be obtained from Mr. C. W. Tappenden, Social and Econcmic Data, 
Central Statistical Services, 965-2217. For information concerning Dataline 


facilities please contact Dataline Systems Limited, Toronto, 362-1572. 
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PUBLICATIONS - CENTRAL STATISTICAL SERVICES 


Copies available from the Ontario Government Bookstore, 880 Bay St., 


Toronto for personal shopping. Out-of-town customers write to 
Pubincationcmserva ces ection, oth Bloor, 880 Bay St., Toronto, 
Ontario, M7A 1N8. Telephone 965-6015. Toll free long distance 
268-7540, in Northwestern Ontario 0-Zenith 67200. 


Demographic: 


Revised Population Estimates by Five-Year Age Groups 
and Sex for Counties and Planning Regions, 1971-76 
1980 Population Estimates by 5-Year Age Groups and Sex 
for Counties, Regions and Centres of 10,000 Population 
and Over 

Monthly Demographic Bulletin - 1982 Subscription 

Ontario Population Projections - Presentation to the 
Select Committee on Ontario Hydro Affairs 

Ontario Labour Force Projections, 1976-2001 

Ontario: Estimates of Average Net Migration for 
Economie regions and Counties, by Sex and Five-Year 
Age Groups, 1951-1976 


Economie Data: 


Ontario Economie Accounts Quarterly Time Series 
B94 fen 0 tone CD ta OL 

Ontario Economie Accounts Quarterly Time Series 
Po Od Ue AUe Us Lael 93.2 

Ontario Economie Accounts Quaterly Bulletin - 
1982 Subscription 

Ontario Statisties 1981 

Consumption of Fuel and Electricity by Ontario 
Manufacturing Industries, 1979 data 


Government and Miscellaneous: 


Index of Statistical Files in the Ontario 
Government, 1981 

Expenditures of the Health Care System in Ontario 
OC -UeUa COL 1618 


*Order from: Central Statistical Services 
Publications Officer 
95 Grosvenor Street 
4th Floor, Frost Building North 


Telephone: 965-7078 


Make Cheque payable to ‘Treasurer of Ontario' 
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December, 1982 


GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


The Ontario Economy - Second Quarter 1982 


Ontario's Gross Provincial 
Product (GPP) and Gross’ Provincial 
Expenditure (GPE) dropped by 0.3 per cent in 
this quarter, to a seasonally adjusted $32,175 
million. After allowing for price increases, 
real GPP declined by 1.8 per cent, a slight 
improvement from a fall of 2.4 per cent a 
quarter earlier. The slowdown in the decline 
in real GPP in this quarter, in face of a 
rather -unusual downturn in GPP, was caused 
by a more moderate increase in general price 
levels as measured by the implicit price 
index for the Canadian Gross National 
Expenditure. 


Aggregate demand remained 
low in this quarter. Although both exports of 
goods and services and personal expenditure 
on consumer goods and services showed some 
improvement, their strength was somewhat 
offset by increases in imports, the 
persistently depressed business gross fixed 
capital formation and a continuing run-down 
of inventories. 


Components of Gross Provincial Expenditure 


In this quarter, personal 
expenditure on consumer goods and services 
was one of the very few bright spots in 
Ontario's economic performance. Its growth 
rate was up significantly to 3.6 per cent, 
compared to only 0.8 per cent a quarter 
earlier. Although the slump in sales of goods 
related to housing such as furniture and 
appliances continued, motor vehicle sales 
bounced back as car manufacturers competed 


for increased sales with rebate programs. 


Government expenditure on 
goods and services, the sum of current and 
capital expenditures of provincial and local 
governments and hospitals, grew much more 
Slowly, at 1.3 per. cent in this quarter, 
following a sharp increase of 4.8 per cent in 
the previous quarter: “Growth in capital 
expenditure was just slightly curtailed but 
current expenditure advanced at a much 
lower rate. 


The slump. in total business 
gross fixed capital formation continued with 
a further drop of 4.8 per cent, the fourth 
consecutive quarterly decline. While non- 
residential construction resumed positive 
growth, investment in both residential 
construction and machinery and equipment 
continued to plunge. 


Business residential construc- 
tion expenditure dropped sharply by 14.4 per 
cent in this quarter as a result of decreased 
seasonally adjusted housing expenditure and 
real estate commissions. This reduced 
housing expenditure was partly reflected by 
the extremely low level of housing starts, 
only 29,000 units (seasonally adjusted at an 
annual rate), down 53 per cent from 62,000 
units a quarter earlier. 


The decline in business 
investment in plant and equipment 
moderated to 1.9 per cent, compared with a 
drop of 6.3 per cent in the last quarter. 
Improvements came from both components, 
non-residential construction and machinery 


and equipment, as the former rebounded 
from a large drop in the last quarter and the 
latter fell at a slower pace. 


In this quarter, significant 
recovery in both the merchandise and non- 
merchandise components resulted in revived 
growth in Ontario's exports of 5.0 per cent. 
Although exports of merchandise to most 
major trading areas, according to the 
published Canadian trade statistics, were 
still depressed, a marked increase in exports 
of merchandise to the United States was the 
major cause for the turnaround. In terms of 
exports by commodity group, there was a 
large jump in exports of steel bars and 
related products, and automotive products. 
However, exports of machinery, copper, 
nickel and alloys recorded a significant drop. 


Imports of goods and services 
also rebounded in this quarter, with growth 
of 5.6 per cent following a significant drop in 
the previous two quarters. The resurgence in 
imports was based mainly on strength in the 
non-merchandise component, especially in 
interest and dividends paid abroad. Imports 
of merchandise from most of the principal 
trading areas, with .the exception of the 
United States, remained weak. Among those 
commodity groupings registering declines, 
steel bars and related products, crude 
petroleum and industrial and agricultural 
machinery topped the list. A substantial 
increase in imports in passenger automobiles 
and chassis, and in motor vehicle parts, 
offset some of the decline. 


Components of Gross Provincial Product 


Due to an accelerated fall in 
total employment and slower growth in 
average earnings, growth in wages, salaries 
and supplementary labour income was down 
to 0.6 per cent in this quarter from 2.2 per 
cent in the last quarter. As for wages and 
Salaries by industry, the goods-producing 
industries did not perform as well as the 
service-producing industries. With the 
exception of agriculture, fishing and 
trapping, all industries in the goods- 
producing industries were characterized by 
either decline or negligible growth. As a 
result, wages and salaries in the goods- 
producing industries slipped by 2.6 per cent. 
Wages and salaries in the service-producing 
industries, on the other hand, expanded at 2.0 


per cent in this quarter as the increase in 
average earnings outweighed the small drop 
in total employment. Of all service- 
producing industries, transportation, 
communication and other utilities, and public 
administration recorded the most significant 
growth. 


Corporation profits before 
taxes fell by a further 10.7 per cent in this 
quarter, after four successive quarters of 
decline. The decline was widespread with 
the steepest drop in the manufacturing 
industries. Consequently, the share of this 
item in GPP fell to 5.7 per cent in this 
quarter from 10.4 per cent in the same 
quarter a year earlier. 


Interest and miscellaneous 
investment income was down by 1.3 per 
cent. Although interest income of persons 
increased quite substantially, its increase 
was not strong enough to offset a more 
substantial drop in miscellaneous government 
investment income. 


Increasing at 4.9 per cent, the 
accrued net income of farm operators from 
farm production resumed its growth 
following three quarters of large decline. 
Meanwhile, net income of non-farm 
unincorporated business including rent 
remained virtually unchanged from the 
previous quarter. 


In this quarter, net provincial 
income at factor cost fell 0.9 per cent to 
$24,437 million. Although the continuing 
drop in corporation profits before taxes and 
weakening interest and miscellaneous 
investment income definitely contributed to 
the decline, much slower growth in wages, 
salaries and supplementary labour income in 
this quarter also played a decisive role. In 
fact, the higher growth rate in wages, 
salaries and supplementary labour income in 
the previous quarter was the only factor 
preventing a decline in net provincial income 
at factor cost. 


Personal Income and Personal Disposable 


Income 


Personal income grew more 
Slowly at 1.4 per cent to $29,078 million in 
this quarter from $28,681 million in the 
previous quarter. The slowdown in growth 


resulted from weakness in two of its major 
components: wages, salaries and 
supplementary labour income and interest, 
dividends and miscellaneous investment 
income. This weakness offset improvements 
in current transfers from governments, 
corporations and non-residents, military pay 
and farm income. 


After subtracting personal 
direct taxes and other current transfers to 
government from personal income, personal 
disposable income climbed to $23,271 million 
in this quarter, an increase of 0.8 per cent, 
less than half the rate in the previous 
quarter. 


Personal income per person 
reached $3,344 in this quarter, representing a 


1.1 per cent increase from $3,307 a quarter 
earlier. 


| tem 


Wages, salaries and supplementary 
labour income 


Military pay and allowances 


Accrued net income of farm 
operators from farm production 


Net income of non-farm 
unincorporated business 
including rent 


Personal income 


Personal disposable income 


Revision of Personal Income and Personal 


Disposable Income in 1981 


As a result of the recent 
release by Statistics Canada of the annual 
estimates of the geographical distribution of 
personal income for 1981, the Ontario annual 
and quarterly estimates of the components of 
personal income and personal disposable 
income have been revised for 1981. As 
illustrated in the following table, our latest 
annual estimates (P) which appeared in the 
last issue of the Bulletin are very close to 
the new estimates released by Statistics 
Canada (R). 


R B CRe/ 


$ Million g 


73,986 73,987 = 
590 590 = 

841 835 +0.7 

DRO 22 4,918 +21 
106,825 106,989 -0.2 
86,493 86 ,590 -0.1 
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Ontario 0-Zenith 67200. 


‘Econo! 


Accor 


Pablicaticas 


LIBRARY 


Ver oor 


Ministry of Statistical Frank S. Miller 
(SF) Treasury and = Services Minister 
Economics Branch Tom Campbell 


Ontario Deputy Minister 


Third Quarter 1982 


February, 1983 


GROSS PROVINCIAL PRODUCT AND EXPENDITURE 


The Ontario Economy - Third arter 1982 


Ontario's Gross Provincial 
Product (GPP) and Gross _ Provincial 
Expenditure (GPE) showed improvement in 
this quarter by advancing at 2.1 per cent toa 
seasonally adjusted $32,942 million, after 
dropping 0.2 per cent in the last quarter. 
This was the highest growth rate since the 
peak of 3.3 per cent reached in the second 
quarter of 1981. Real or inflation-adjusted 
GPP also improved by falling more slowly at 
0.8 per cent, the lowest quarterly rate of 
decline in more than a year. 


The improvement was. not 
based on strength in foreign and domestic 
demand but rather on the weakening of those 
items which offset an increase in aggregate 
demand. In this quarter, growth in personal 
expenditure on consumer goods and services 
and in exports of goods and services was 
reduced, and the decline in business gross 
fixed capital formation continued. However, 
disinvestment in business inventories, after 
an enormous increase in the last quarter, was 
down sharply as inventories came more into 
line with sales. As a result, although 
business gross fixed capital formation 
deteriorated, STOSS business capital 
formation, derived as gross business fixed 
capital formation net of disinvestment in 
business inventories improved. Meanwhile, 
growth of imports was- also down 
substantially in this quarter, thus offsetting 
less of the final domestic demand compared 
with last quarter. 


Components of Gross Provincial Expenditure 


Personal expenditure on con- 
sumer goods and services in this quarter 
increased by 2.3 per cent, down from 3.3 per 
cent in the previous quarter, as expenditures 
on both goods and services advanced at a 
slower pace. Expenditures on durables and 
non-durables were especially weak. For 
example, motor vehicle sales fell after a 
brief rebound in the last quarter, and sales of 
furniture and appliances were virtually 
unchanged. 


Expenditure on goods and 
services by provincial and local governments 
plus hospitals was up slightly by 3.0 per 
eent. Both current and capital expenditures 
showed slight improvement. 


Business gross fixed capital 
formation continued its downturn for the 
fifth consecutive quarter, falling to a level 
less than 85 per cent of its value a year 
earlier when the downward trend started. 
Although all three components registered 
decline, the extent of the drop varied. 


The decline in business 
residential construction was more moderate 
in this quarter at 1.8 per cent, compared 
with 14.0 per cent a quarter earlier. This 
resulted from improvements in both housing 
expenditure and real estate commissions. By 
comparison, Ontario's residential construc- 
tion performed much better than _ it's 
Canadian counterpart which continued to fall 


sharply. This was demonstrated somewhat by 
the differences in seasonally adjusted housing 
Starts at annual rates between Ontario and 
Canada. While housing starts in Ontario 
remained unchanged at 29,000 units in this 
quarter, the Canadian counterpart slipped 
19.7 per cent to 94,000 units. 


Business investment in plant 
and equipment, the sum-of non-residential 
construction and machinery and equipment, 
has been declining since the first quarter of 
1982. It fell more rapidly, by 6.8 per cent, in 
this quarter as a result of deterioration in 
investment in machinery and equipment and 
the downturn in non-residential construction. 


The growth of Ontario's exports 
Slowed to 1.2 per cent in this quarter from 
3.2 per cent in the last quarter, because of 
weakening foreign demand for both goods and 
services, Merchandise exports to major 
trading partners were generally weak. 
Exports to the United States grew at a much 
lower rate, following a sharp jump in the 
previous quarter. Meanwhile, a decline was 
registered in exports to the United Kingdom, 
other EEC countries and Japan. As for 
exports by commodity grouping, severe drops 
were reported in nickel in ores, concentrates 
and scrap, followed by copper and alloys, and 
agricultural machinery. Exports of total 
automotive products, the major contributing 
factor for the big boost in exports in the last 
quarter, increased more moderately in this 
quarter as growth in passenger automobiles 
and motor vehicle parts was substantially 
curtailed and decreases were registered in 
trucks and other motor vehicles. 


As in the ease of exports, 
Ontario's imports also expanded at a slower 
pace, increasing by 0.2 per cent in this 
quarter, compared with 5.0 per cent a 
quarter earlier. A sharp drop in the service 
component and the reduced rate of growth in 
merchandise imports contributed to this 
result. As for imports by major country and 
principal trading area, imports from the 
United States grew at a slightly lower rate 
and imports from the United Kingdom 
continued to decline. On the other hand, 
imports from the rest of the EEC, Japan and 
other OECD countries showed some 
improvements. In terms of imports by 
commodity grouping, growth of imports in 
automotive products greatly decreased from 


last quarter and declines were recorded in 
communication and office machines and their 
related equipment. The commodity 
groupings which registered significant growth 
included non ferrous metals, metal 
fabricated basic products, and chemieals and 
related products. 


Components of Gross Provincial Product 


With the worsening employ- 
ment situation and a moderate trend in 
average earnings, wages, salaries and 
Supplementary labour income have been 
growing at a steadily slower pace since the 
third quarter of 1981. In the present quarter, 
this major component of GPP posted just a 
0.2 per cent gain, much less than the 2.7 per 
cent achieved a year earlier. In fact, only 
the moderate growth in average earnings 
saved this item from falling in the face of an 
accelerated drop in employment. As for 
wages and salaries by industry, the goods- 
producing industries declined by 2.5 per 
cent. All goods-producing industries, except 
agriculture, fishing and trapping, and 
forestry, reported declines with mining being 
the hardest hit. In the service-producing 
industries, although total wages and salaries 
still advanced, the pace was reduced to 1.4 
per cent in this quarter from 2.4 per cent in 
the previous quarter as a result of either 
negative or slower growth in every industry 
except for community, business and personal 
services. 


Corporation profits before 
taxes finally resumed growth in_ this 
quarter. In spite of a mere 0.9 per cent 


increase, this brought to an end the five 
consecutive quarters of downturn. The 
turnaround was caused by revived growth in 
the mining, manufacturing, and transpor- 
tation and communication industries after a 
prolonged slump. 


In this quarter, interest and 
miscellaneous investment income recovered 
with a 3.9 per cent increase over the last 
quarter. The main source of growth was the 
Strength in government investment ineome 
which more than offset the weakness in 
interest income of persons. 


After a brief rebound in the 
last quarter, the accrued net income of farm 
operators from farm production started to 


fall again by 3.1 per cent. Net income of 
non-farm unincorporated business including 
rent, on the other hand, continued to grow at 
a more rapid rate of 2.2 per cent. 


The growth of net provincial 
income at factor cost resumed in this quarter 
at 1.5 per cent following declines in the last 
two quarters. With slower growth in wages, 
Salaries and supplementary labour income, 
the revised growth in net provincial income 
at factor cost depended mainly on better 
performance in interest and miscellaneous 
investment ineome, and in corporation 
profits before taxes net of dividends paid to 
non-residents. 


Personal Income and Personal Disposable 


Income 


Personal income in this quarter 
was up by 1.6 per cent to $29,595 million. 
This gain, though representing an improve- 
ment over the 1.2 per cent in the last period, 
was very moderate when compared with 
growth rates in the range of 2.3 to 4.5 per 
cent exhibited in the previous few quarters. 


This, of course, was a reflection of the 
falling rate of increase in wages, salaries and 
supplementary labour income which generally 
accounts for over 67 per cent of personal 
income. In this quarter, the sources of 
growth in personal income were interest, 
dividends and miscellaneous investment 
income, and current transfers from 
government and non-residents. 


Personal disposable income 
reached $23,799 million in this quarter, 
advancing at 2.0 per cent compared with 0.6 
per cent a quarter earlier. Higher growth 
was achieved owing to faster growth in 
personal income and slower increase in 
personal direct taxes and other current 
transfers to government. 


Personal income per person in 
this quarter increased to $3,394 from $3,349 
in the last quarter. This represented an 
increase of 1.3 per cent, the difference 
between a 1.6 per cent increase in personal 
income and a 0.3 per cent growth in the 
population. 
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Lacking 4th quarter 1982 - 4th quarter 1984 


ONTARIO ECONOMIC ACCOUNTS 
FIRST QUARTER 1985 


Economic Policy Branch 
Ministry of Treasury and Economics 
July 1985 
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vedic 3 4 


Revision to Ontario Economic Accounts, 1983-1984 


The Quarterly and annual estimates of the Ontario Economic Accounts 
(OEA) have been revised for 1983 and 1984 to take into account revisions to the 
Canadian National Accounts by Statistics Canada in May 1985. For 1984 there 
are revisions to all OEA components, while for 1983 revisions are primarily 
restricted to business gross fixed capital formation and government current and 


capital expenditure. 
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ONTARIO PROVINCIAL INCOME AND GROSS PROVINCIAL PRODUCT, 1976 - 1984 TABLE 7 


1976 1977 1978 1979 1980 1981 1982 1983 1984 


anteater REE Or aT ee Ohm ram tare cae gaia am a ips eee 
1. Wages, salaries, and supplementary 44835 49495. 93848 = «99879 = 6b 737) ~=— 74741 92485 = 88725 95599 
labour income 10.4 8.8 Iho 2- IL 15.0 Was 7.6 Hall 
2. Military pay and allowances 447 474 478 492 526 ae) 697 737 841 
6.0 0.8 0.8 Gal 1a 17.1 8.4 ian 
3. Corporation profits before taxes 7342 7468 9189 §©11854 12812-11649 6635 10886 13066 
={.0 23.0 29.0 8.1 ifs) -43.0 64,1 20.0 
4, Deduct: Dividends paid to non-residents ~986 -11646 -1654 -1846 -1870 -2466 ~2223 -1785 -2396 
18.3 42.0 1257 af Sl =9°9 =-19.7 24.2 
5. Interest and aiscellaneous 3535 4410 5268 6256 6816 8087 9459 9509 10921 
investaent incose 24.8 Ses} 18.8 9.0 18.6 17.0 0.5 14.8 
6. Accrued net incoave of fara operators 696 712 709 876 855 953 698 8468 1214 

from fara production cee -0.4 23.6 -2.4 iiGomeezons 24,4 SM) 
7. Net incoae of non-fare unincorporated 2820 3030 3369 3640 4048 4628 5649 6979 7825 
business including rent 8.2 10.5 8.0 haz 14.3 Zea Zeman esi 
& Inventory valuation adjusteent -B40 = -1648 = -2149 = - 3302) = - 3041 -3073 —-1734 = -1067— - 1091 
9, Net Provincial Income at factor cost 58049 62795 49056 77819 B6883 97134 101664 114872 125979 
8.2 10.0 Wed) 11.6 11.8 4,7 13.0 sa 
10. Indirect taxes less subsidies 9387 1043} 11072 12470 13461 16965 17452 18502 20069 
et 6.1 12.6 abe 26.0 4,0 4.8 8.5 
11. Capital consumption allowances and 7629 8508 9387 10647 12038 13489 14416 15132 16364 
aiscellaneous valuation adjustments has 10.3 13.4 Dae 7253 6.9 5.0 8.1 
12. Residual error -615 236 187 -14 -314 -180 -196 -499 -314 
13. Gross Provincial Product 74450 81970 89702 100942 112066 127408 133536 148008 162098 
at market prices 10.1 9.4 ta laa) ~~ — SUiar 4.8 10.8 925 


Te op eae ewan GnGs GGOSGD GOED GNASGD DES cE on eS COE aECOES OSES DES SETAE EERE TO OS SS SS SE SES ST SSS SS ASS SSS SN SSS SSS OSS SSS Sea eee 


Sources: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, Provincial Economic Accounts. 


Note: Percentage change from previous year is given on the second line. 
July 1985 
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WNTARIO GROSS PROVINCIAL EXPENDITURE, 1976 -1984 TABLE 8 


a a a a a OR en ee ew 


1976 1977 1978 eg) 1980 1981 1982 1983 1984 


SEES UUUUD GIG: Gea ea Sa 

1. Personal expenditure on consuaer 43002. 47222, «452136 = 57159) 63549 = 71644 = 78104 = 84323 9343! 
goods and services 9.8 10.4 9.6 Wile 2 We 9.0 10.5 8.2 

2. Governaent expenditure on goods and 11855 13125 = 14407 15190) 16856 = 19113) = 21590 = 23803) = 25302 
services: 10.7 9.8 5.4 11.0 13.4 13.0 10.3 6.3 

3. Current expenditure 10330 «11522, 12725. 13399) «14954 = 17060) «19159 = 21450 = 22807 
Gla 10.4 5.3 11.6 14.1 1253 Ze 4.3 

4, Capital expenditure 1525 1403 1682 1791 1902 2053 2431 2353 2495 
api! 4.9 6.5 6.2 ad 18,4 Alo?! 6.0 

5. Business gross fixed capital formation: 12777 13732, 14577, «16148 = 17725) 21274 = 20499 = 20798 = 22672 
Tes 6.2 10.8 9.8 20.0 -3.6 Hoe’ 9.0 

4, Residential construction 4363 4480 4731 4759 4161 4990 4354 5776 6159 
7.3 hoe: Whee AGE Mey Ae 7 32.7 6.6 

7. Non-residential construction 3328 3350 3696 4112 3042 3870 6183 3090 5804 
6.7 4,1 Dies 23.1 16.0 a Vall 14.0 

8. Machinery and equipeent 5086 3502 6130 1277 8502 = 10414 9962 9932 10709 
5d 11.4 18.7 16.8 2200 -4,3 = 56 7.8 

9. Value of physical change in inventories: 384 433 -262 1470 -206 1071 = -4013 -380 1074 
10. Non-fara bol bil eh 1513 Sal 992 = -3958 -243 1001 
Il. Fara and grain in co@@ercial channels =) 22 =i 157 145 19 abe Aliy/ 73 
12. Exports of goods and services 20603 «=. 23963-29071) = 34094 39595) 4451B 46156 = 50048 = 63371 
eS) Dies 17.3 16.1 12.4 ol! 8.4 26.6 

13. Deduct: Iaports of goods and services -18696 -20762  -24379 --27786 «= -30482)--- 35802-35579 - 39734-51624 
her 17.4 14.0 Hel! 16.8 =! 11.7 29.9 

14. Exports of goods and services to 4400 4980 4889 5052 5435 6390 7726 7800 8884 
federal governaent N52 =ilite 3.3 7.6 17.6 20.9 1.0 13a 

15. Deduct: Federal governaent investaent -820 -872 -950 -1063  -1174  -1471 -1498 -1610 -1868 
income received from Ontario 6.3 8.9 11.9 10.4 Zone 1.8 Hos 16.9 

1b. Dividends received from rest of Canada 448 596 1045 1278 1258 1362 1219 1305 1538 
27.4 7iSine loss Bln chai Shas ol) bia 

17. Deduct: Dividends paid to rest of Canada -338 411 -645 -814 -B04 = - 1071 -Bb4 -B45 -996 
21.4 56.9 26.2 slice RG Nas Poot 17.9 

18. Residual error eres -236 -187 14 316 180 196 500 314 


19. Gross Provincial Expenditure at earket prices 74450 81970 89702 100942 112066 127408 133536 148008 162098 
10.1 9.4 12. 11,0 13.7 4.8 10.8 Woe) 


20. Gross Provincial Expenditure in constant 46415 47574 498807 49791 49631 31024 48470 51020 =: 4341 
(1971) dollars 250 2.6 2.0 -0.3 2.8 alt) das 6.9 
Sources: Economic Policy Branch, Ministry of Treasury and Econosics. 
Statistics Canada, Provincial Economic Accounts. 


Note: Percentage change fro@ previous year is given on the second line. 
July 1985 
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DERIVATION OF ONTARIO PERSONAL INCOME, PERSONAL DISPOSABLE INCOME, AND PERSONAL SAVING, 1976 - 1984 TABLE 9 


1976 1977 1978 1979 1980 1981 1982 1983 1984 


Se “canary cen 0 Th ee aad $ aillions -------------------------------------- 

1. Wages, salaries, and supplementary 44835 49495-53848 = 59879 = 6737S 7741 82485 88725 99599 
labour incoae 10.4 8.8 Wa? Lab; 15.0 Wows Hote Ned 

2. Add: Military pay and allowances 447 474 478 482 326 399 697 757 841 
6.0 0.8 0.8 cal ist ath 8.6 tin 

Se Net incose of fara operators 696 712 709 876 855 953 698 868 1214 
from fara production Ape -0.4 23.6 -2.4 has) Sol 24.4 Whe 

4, Net inco@e of non-fare@ unincorp- 2820 3050 3369 3640 4048 4428 9649 6979 7825 
orated business including rent 8.2 10.5 8.0 have 14.3 22.1 Sand Went 

Je Interest, dividends, and aiscel- 9756 6567 9371 10091 11547 13449 17502 16849 = 19134 
laneous investsent income 14.1 Zina 20.9 14,4 33.8 1355 Biot! 13.6 

6. Current transfers frog governaent, 6320 7119 8040 8512 =: 10155 11286 = 14040 16155 = 17186 
corporations and non-residents oe2 Sinz! 3.6 19.3 tos 24.6 14.9 6.4 

7. Equals: Personal incoae 61074 67417 74835 83480 93868 109472 121091 130333 141799 
10.4 11.0 11.6 12,4 16,8 10.4 7.6 8.8 

8. Deduct: Personal direct taxes “10864 =-11724 -12287 -13495 -15148 -18654 -20945 -22803 -24538 
Tes 4.8 9.8 Dae 23.1 W2e3 8.9 7.6 

ie Other current transfers to -969 -1072 -1244 -1364 -1388 -1499 -1714 -1967 -2074 
governeent 19.64 16.0 9.6 1.8 te 14,4 14,8 5.4 

10. Equals: Personal disposable incoae -. 49241 34621 61304 68623 77332 98952 98432 105563 115187 
10.9 Wane BLS) Wail 15.8 10.0 Hite al 

11. Deduct: Personal expenditure on consuaer -43002 9 -47222, «= -52136 §=0-57159 = -63549 «= -71644 = -78104 = -84323 = - 93431 
goods and services 9.8 10.4 9.6 re ea 9.0 10.5 B.2 

12. Current transfers to corporations -647 “711 -871 =i 7h) -1646 -2307 -2340 -1576 -1460 
6.6 Lead 46.8 30.3 38.5 Dos BBiad: Hel! 

13. Current transters to non-residents ee =) -100 eile 75 -128 -142 Sky -164 
5.4 Jail 13.0 ia 5.8 10.9 7.0 Mew 

14. Equals: Personal saving 3480 6591 8197 10072 11996 15441 17826 17312 = 20132 


Sources: Economic Policy Branch, Ministry of Treasury and Econosics. 
Statistics Canada, Provincial Economic Accounts. 


Note: Percentage change from previous year 15 given on the second line. 
July 1985 
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Revision To Ontario Economic Accounts, 1984 


The quarterly and annual estimates of Ontario Economic Accounts (OEA) 
have been revised for 1984 to reflect the latest data from Geographical 
Distribution of Personal Income, which was released by Statistics Canada in 
September 1985. At this time, there are no revisions to Gross Provincial 
Expenditure and its components, or total Gross Provincial Product, as all 
changes due to personal income revisions have been absorbed by the residual 


error. 
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ONTARIO PROVINCIAL INCOME AND GROSS PROVINCIAL PRODUCT, 1976 - 1984 TABLE 4 


1976 1977 1978 1979 1980 1981 1982 1983 1984 


wa ween nnn enna nn nn nen- eens S MIVVIONS qsacewencwwcesceneesccccena 

1. Wages, salaries, and supplementary 44835 49495 53848 59879 66737 76761 82485 88725 95600 (r) 
labour income 10.4 Gish — aliler4 alle AAG) Kes als UU 

2. Military pay and allowances 447 474 478 482 526 595 697 757 835 (r) 


6.0 0.8 0.8 Ser soe) a bl ol CeiOmmn Ores 


3. Corporation profits before taxes 7542 7468 9189 11854 12812 11649 6635 10886 13066 
s10" 25.05) 29.0 8.1 -9.1 -43.0 64.1 20.0 


4, Deduct: Dividends paid to non-residents -986 -1166 -1656 -1866 -1870 -2466 -2223 -1785 -2396 
18334250 8) 1257 Ones O99 a7 sae 

5. Interest and miscellaneous 3535 4410 5268 6256 6816 8087 9459 9509 11068 (r) 
investment income 24.8 19.5 18.8 OOO. Oma c0 O75) 16.4 

6. Accrued net income of farm operators 696 712 709 876 855 953 698 868 1178 (r) 
from farm production Boss  Adeth. sis oath alileky scraoeish elec ehh 7/ 

7. Net income of non-farm unincorporated 2820 3050 3369 3640 4048 4628 5649 6979 7886 (r) 
business including rent Bice Ole Sol) IN Ish ae AE) USA 
8. Inventory valuation adjustment -840 -1648 -2149 -3302 -3041 -3073 -1736 -1067 -1091 

9, Net Provincial Income at factor cost 58049 62795 69056 77819 86883 97134 101664 114872 126146 (r) 


Giz, 10.07) (e778 1iGy 11.6 4.7 13.0 9.8 


10. Indirect taxes less subsidies 9387 10431 11072 12470 13461 16965 17652 18502 20069 
ites pl tals 129 2050 4.0 4.8 8.5 


11. Capital consumption allowances and 7629 8508 9387 10667 12038 13489 14416 15133 16364 
miscellaneous valuation adjustments Wiles — MOGs ASG ABS ail 6599) 5.0 8.1 
12. Residual error -615 236 187 -14 -316 -180 -196 -499 ~-481 (r) 
13. Gross Provincial Product 74450 81970 89702 100942 112066 127408 133536 148008 162098 
at market prices 10.1 Seth Wa GO) iad 4.8 10.8 9.5 
Note: Percentage change from previous year is given on the second line. 


r - revised. 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, "Provincial Economic Accounts". 


October 1985 
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INTARIO GROSS PROVINCIAL EXPENDITURE, 1976 - 1984 TABLE 5 


1976 1977 1978 1979 1980 1981 1982 1983 1984 


ween e---------------- == === $ millions -------------------.------- 
1. Personal expenditure on consumer - 43002 47222 52136 57159 63549 71644 78104 86323 93431 
goods and services 9.8 10.4 Me Mle We 7 Jo) Wes 8.2 
2. Government expenditure on goods and 11855 13125 14407 15190 16856 19113 21590 23803 25302 
services: 10.7 9.8 SA le Ol oo onO me LOes 6.3 
Bie Current expenditure 10330 11522 12725 13399 14954 17060 19159 21450 22807 


135) 10.4 Seo, 11600 614 EZ T3s 12.0 6.3 


4, Capital expenditure 1925 1603 1682 1791 1902 2053 2431 2353 2495 
Bei! 4.9 6.5 OZ 7.9) 1804. = 302 6.0 
5. Business gross fixed capital formation: 12777. 13732 14577 16148 17725 21274 20499 20798 22672 
Yo 6.2 10.8 9.8 20.0 -3.6 sf 9.0 
6. Residential construction 4363 4680 4751 4759 4161 4990 4354 5776 6159 
WEE: TS One 256 Oo al 2.7 8 Sa 6.6 
The Non-residential construction 3328 3550 3696 4112 5062 5870 6183 5090 5804 
Gal A eee LS cost LOW See! CuyGi/ dicta 
8. Machinery and equipment 5086 5502 6130 7277 8502 10414 9962 9932 10709 
Gs2 iis4 18.7 16.8 22.5 <4.3 “-0.3 7.8 
9, Value of physical change in inventories: 584 633 -262 1670 -206 1071 -4013 -380 1074 
10. Non-farm 661 Clipe 239 SIS eso! 992 -3958 -243 1001 
ihe Farm and grain in commercial channels -77 22 -23 157 145 79 -55 -137 13 
12. Exports of goods and services — 20603 23963 29071 34094 39593 44518 46156 50048 63371 
ic) Pash W768 Mesh ak! Sia 8.4 26.6 
13. Deduct: Imports of goods and services -18696 -20762 -24379 -27786 -30482 -35602 -35579 -39734 -51624 
11.1 17.4 14.0 9.7) “16.8 ~<051; 1Ly 229.9 
14. Exports of goods and services to 4400 4980 4889 5052 5435 6390 7726 7800 8884 
federal government Usir4 collate! Sloe Pas W/o AVE OS ao 
15. Deduct: Federal government investment -820 -872 -950 -1063 -1174 -1471 -1498 -1610 -1868 
income received from Ontario 6.3 So: a © OP: a C0) S40 1.8 Ue Selo 
16. Dividends received from rest of Canada 468 596 1045 1278 1258 1362 1219 1305 1538 
21h 1568 2209 ~166 8.3 -10.5 Yeah Alo’ 
17. Deduct: Dividends paid to rest of Canada -338 -411 -645 -814 -804 -1071 -864 -845 -996 
O16 56,9 2602 “=1,2 33.2 =19:53) <2.2 17.9 
18, Residual error 615 -236 -187 14 316 180 196 500 314 
19. Gross Provincial Expenditure 74450 81970 89702 100942 112066 127408 133536 148008 162098 
at market prices 10.1 O14) vic. Se) 11.0 - 1357 4.8 10.8 on 
20. Gross Provincial Expenditure in constant 46415 47574 48807 49791 49631 51024 48470 51020 54341 
(1971) dollars Beals 2.6 2.0 -0.3 2.8 -5.0 ane 6.5 

Note: Percentage change from previous year is given on the second Tine. 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, "Provincial Economic Accounts". 


October 1985 
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JERIVATION OF ONTARIO PERSONAL INCOME, PERSONAL DISPOSABLE INCOME, AND PERSONAL SAVING, 1976 - 1984 


Se OO 8 OF 088 OO 8600008880 O OOO OOO O00 8 OS OO SO OOS Bee ee Bee meeeeeooeceeecoemoncocccae 


TABLE 6 
1983 1984 
88725 95600 
To = 1d 
757 835 
8.6 10.3 
868 1178 
24.4 35.7 
6979 7886 
23.5 13.0 
16849 19281 
-3.7 14.4 
16155 16950 
14.9 4,9 
130333 141730 
16 8y7 
-22803 -24980 
8.9 9.5 
-1967 =2085 
14.8 6.0 
105563 114665 
7.2 8.6 
-86323 -93431 
10.5 8.2 
-1576 -1460 
-33.2 -7.4 
152-164 
7.0 749 
17512 19610 
-1.8 12.0 


1976 1977 1978 1979 1980 1981 1982 
wee enn nnn nnn nn nn nee nen een ee $ millions 

1. Wages, salaries, and supplementary 44835 49495 53848 59879 66737 76761 82485 
labour income 10.4 lots} = Wlord ltS BS AB los 
2. Add: Military pay and allowances 447 474 478 482 526 595 697 
6.0 0.8 0.8 Sloll staal af ah 
Be Net income of farm operators 696 712 709 876 855 953 698 
from farm production 2.3 -0.4 23.6 -2.4 11.5 -26.8 
4, Net income of non-farm unincorp- 2820 3050 3369 3640 4048 4628 5649 
orated business including rent Sige MSS SOM cael ACM coe 
35 Interest, dividends, and miscel- 5756 6567 8371 10091 11547 15449 17502 
laneous investment income TAS c/s cco 44 eso. Gon los 
So Current transfers from government, 6520 7119 8060 8512 10155 11286 14060 
corporations and non-residents EZ se S45 West  aikeal wets 
7. Equals: Personal income 61074 67417 74835 83480 93868 109672 121091 
LOTS TO 116 12545 1658) 9 1054 
8. Deduct: Personal direct taxes -10864 -11724 -12287 -13493 -15148 -18654 -20945 
iP) 4.8 ints} Iasi este alae! 
9. Other current transfers to -969 -1072 -1244 -1364 -1388 -1498 -1714 
government 10.6 16.0 956 1.8 7.9 14.4 
10. Equals: Personal disposable income 49241 54621 61304 68623 77332 89520 98432 
One) diene NS) esr aafs} aI 
1, Deduct: Personal expenditure on consumer -43002 -47222 -52136 -57159 -63549 -71644 -78104 
goods and services 958) sel0s4 No Wiha eer 9.0 
26 Current transfers to corporations -667  -711 -871 -1279 +-1666 -2307 -2360 
Gels Geos Lise) sllaci — ehias 2a) 
6 Current transfers to non-residents -92 -97 -100 -113 -121 -128 -142 
5.4 Soil saw 7/53 5.8 10.9 
4. Equals: Personal saving 5480 6591 8197 10072 11996 15441 17826 
ZO RSM 44 CL SOMO eco me Lg: 

lote: Percentage change from previous year is given on the second line. 


r =- revised. 


ource: Economic Policy Branch, 


Statistics Canada, "Provincial Economic Accounts". 


October 1985 


Ministry of Treasury and Economics. 
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ONTARIO ECONOMIC ACCOUNTS 
THIRD QUARTER [985 


Economic Policy Branch 
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Revision To Ontario Economic Accounts, 1983-1984 


The annual and quarterly estimates of Ontario Economic Accounts (OEA) 
have been revised for 1983 and 1984 to incorporate the latest estimates from 
Provincial Economic Accounts, which were released by Statistics Canada in 
December 1985. There are no revisions to personal income, personal 


disposable income and its components as these were revised in September 


1985. 
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ONTARIO PROVINCIAL INCOME AND GROSS PROVINCIAL PRODUCT, 1976 = 1984 TABLE 7 


B66 00 £028 8 £9 00 HO BE OD HD AY CHES ES HD AD OD AD AY £9 AD HD AB KDED AY AB SHED OO A OD AL SD HD AD AD SD AD OD SS AD OD HG AO OH ED EDAD AO AB AO OS SH OS OD AD Ad HS CD CB HG ADE AD SD DGD OD GO AB EHS CS OW AB OD ED HD HO GD 8 SD OSE GE OS ODED OD DAD GB OD OS MD SH aD ES SERED aD EDERSDSD OS 


1976 1977 1978 1979 1980 1981 1982 1983 1984 
CD OO 28 9 6D A AD AD OD AS OO EB OD CS GD MD AD AD A OO OO HD BO ED OD =D $ mi 1 1 jon S500 0 9 69 00 8 60 60 Ad 08 Od 9 28 9 08 6B OS HO CO OD AD DOD =D 


60 CBSO 68 3 63 2.68 AB OB 6S 29 AD AD ADED OD OD OF GB CB 6B AE EB OD OD MD OS FD £9 OH OD OD EE AD HS AE BD CH Mb OD HD SO SO KD HD OS OD AS KD OO OD OO OS Ad OS HD SHED EB HD AB OO Hd GO AG Ed OD CS EHD ON OH CD ED HG OD OBAD AD OG AD ED OD HE SHED OG HD CO OD GY HEEB OY AD SD OS CE Oh OS KB AD ED aH EG OHO CD ED aD 


1. Wages, salaries, and supplementary 44835 49495 53848 59879 66737 76761 82485 88725 95600 
labour income 10.4 Sty alert Mis ge Hos 7.6 Vail 
2. Military pay and allowances 447 474 478 482 526 595 697 757 835 


6.0 0.8 0.8 9.1 13.) 17.1 8.6 10,3 


3. Corporation profits before taxes 7542 7468 9189 11854 12812 11649 6635 10886 14307 
=li0, “22,0. €9,0 8.1 9.1 =43.0 64.1 31.4 


4, Deduct: Dividends paid to non-residents =986 1166 -1656 =1866 =1870 =2466 =2223 =1785 =2652 
18,3. 42,0 “12.7 81 GE Fh DU Pa 


5. Interest and miscellaneous 3535 4410 5268 6256 6816 8087 9459 9509 10638 
investment income rast —aisjeGye ashe! G0 1860 17..0 OFS, TCS 
6. Accrued net income of farm operators 696 712 709 876 855 953 698 868 1178 
from farm production 2.3 =0.4 23.6 =2.4 11.5 =26.8 24.4 35.7 
7. Net income of non-farm unincorporated 2820 3050 3369 3640 4048 4628 5649 6979 7886 
business including rent 82 1065 Cie alee ai ree rdsyey ONAL) 
8. Inventory valuation adjustment =840 =1648 =2149 <-3302 =3041 =3073 =1736 =1067 =1199 
9, Net Provincial Income at factor cost 58049 62795 69056 77819 86883 97134 101664 114872 126593 


8.2 10.0 12.7 11.6 11.8 4.7 13.0 10.2 


10. Indirect taxes less subsidies 9387 10431 11072 12470 13461 16965 17652 18502 20664 
11.1 6.1 12.6 7.9 26.0 4.0 4.8 11.7 


11. Capital consumption allowances and 7629 8508 9387 10667 12038 13489 14416 15133 16299 
miscellaneous valuation adjustments 11.5 10.3 13.6 12.9 12.1 6.9 5.0 Vai 
12. Residual error 615 236 187 @14 =316 =180 =196 =499 41) 
13. Gross Provincial Product 74450 81970 89702 100942 112066 127408 133536 148008 163145 
at market prices 10.1 Wath ha Nlslahe 9 alekae (lets: aes WS 
Note: Percentage change from previous year is given on the second line. 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, "Provincial Economic Accounts". 


January 1986 
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ONTARIO GROSS PROVINCIAL EXPENDITURE, 1976 = 1984 TABLE 8 


co eb cb cba 29 <RSOEDSEADED CLOSE A 60 58 62 COSDEPEDEDED- AD SDS OOK COAG O OD ES 8 CO-ED APED HY AOSD COCEAD DES ED AD ADEN HD SDD KO-SESAD EDS A OS ODAY EDAD DADAOSDAD EDLY ED SD HRD EY OD ODS CD EW ED EYEREL ED UD DAD CVAHMDED HD] KPLY CD ROM) CL LY AYMY OHA GY AY OD aD 


1976 1977 1978 1979 1980 1981 1982 1983 1984 
DED 29 CB CRED COLD AD OY EY Hb AD Ad EDED Oe DES ES C9 EBAY ED ED ED $ mi ] 1 fons AD ODES PEL 6 0 EDS OSA 09-0 £9 GN BSD EDM EDETED Dad oD 


RAO 68 28 68 2 OSD A 8 6S OD OS Hb OO OD AD GOES SBADMS AEESAD EB OD 69 OB COED GD AO OF AD AO HD SY KD OB HS OD 6D ELL SE ED EDAD ED OO OS SD AD. ED ED A ED OG BH EL LOD 1B CO. BO AD BD AYES OD EDEL El) AH OD ODER CB CHES GF GB 4B €B 69 OF OB 6B 6H KD CD OD CD 6 AB OS 6B MH AD MY OH ED ASAD SS O08 AHAB SD aD 


1. Personal expenditure on consumer 43002 47222 52136 57159 63549 71644 78104 86323 93819 
goods and services 9.8 10.4 S-67 rllee. lest 9.0 10.5 8.7 
2. Government expenditure on goods and 11855 13125 14407 15190 16856 19113 21590 23792 25344 
services: 10.7 9.8 ur ea (ER Mes i Fe. Rap I ¢ Vea (rg 6.5 
3. Current expenditure 10330 11522 12725 13399 14954 17060 19159 21410 22817 


11.5 10.4 S. 5 eg7il. 6 pee.) ppli2s3 gecl).7 6.6 


4. Capital expenditure 1525 1603 1682 1791 1902 2053 2431 2382 2527 
5. 4.9 6.5 6.2 7.9 18.4 #=2.0 6.1 


5. Business gross fixed capital formation: 12777. 13732 14577 16148 17725 21274 20499 20978 22887 
Ud 6.2 10.8 9.8 20.0 =3.6 2.3 9.1 


6. Residential construction 4363 4680 4751 4759 4161 4990 4354 5798 6171 
had 1.5 0.2 a212.6 #719.9 =12.7 33.2 6.4 


1 Non=residenti2] construction 3328 3550 3696 4112 5062 5870 6183 5263 5992 
6.7 A) ido 9123.39 16.0 5.3 mas 9 95 513..9 


8. Machinery and equipment 5086 5502 6130 7277 8502, 10414 9962 9917 10724 
8.2 ME. 4 O518.7 70116. 8 peed. 5 on4. 3 a 0.5 8.1 


9. Value of physical change in inventories: 584 633 =262 1670 =206 1071 =4013 =380 1390 
10. Non=farm 661 611 «239 1513 #351 992 «3958 =243 1287 
11. Farm and grain in commercial channels =77 22 =23 157 145 79 =55 137 103 
12. Exports of goods and services 20603 23963 29071 34094 39593 44518 46156 50156 63648 


16,3 21.3 W.3 16.1 12.4 3.7 8.7 26.9 


13. Deduct: Imports of goods and services =18696 =20762 =24379 =27786 =30482 =35602 =35579 =39996 =51781 
11.1 17.4 14.0 9.7 16.8 0.1 12.4 29.5 


14. Exports of goods and services to 4400 4980 4889 5052 5435 6390 7726 7785 8832 
federal government 13.2 <=1.8 Sa3 726" 1726 2029 0.8 13.4 

15. Deduct: Federal government investment -820 «872 =950 1063 =1174 =1471 =1498 =1610 1749 
income received from Ontario 6.3 8.9 11.9 10.4 25.3 1.8 UA 8.6 

16. Dividends receivec from rest of Canada 468 596 1045 1278 1258 1362 1219 1305 1447 


CHM. © P58) | bend UM 1LG $23 =10.5 Tei. 10.9 


17. Deduct: Dividencs paid to rest of Canada =338 =411 645 -814 =804 =1071 <-864 =845 =1103 
91.6 S609 “26.2 =152 33.2 =19-3 “<2.2 30.5 


18. Residual error 615 #236 187 14 316 180 196 500 41] 
19. Gross Provincial Expenditure 74450 81970 89702 100942 112066 127408 133536 148008 163145 
at market prices 10.) Cea 2e5e 1 sOn 1357 Ase) 1058-102 
20. Gross Provincial Expenditure in constant 46415 47574 48807 49791 49631 51024 48470 51020 54692 
(1971) dollars (ae 2.6 es) TVS! 2.8 =5.0 Sine) Vet 
Note: Percentage change from previous year is given on the second line. 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, "Provincial Economic Accounts". 
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ERIVATION OF ONTARIO PERSONAL INCOME, PERSONAL DISPOSABLE INCOME, AND PERSONAL SAVING, 1976 = 1984 TABLE 9 


0 Sb 6S COLO EDAD £9 AD AD OD SO HD OD AD 29 AS SD BO ED SD ED LDEDSG 8 AY GB AB OD AD SH CDAD OD OD AD SB KB AD 9 OO AD AD OH OO OB AB GB CB AY OD AD HTS MD HD OH CH AD MD AY AG OS HQ OD EF AG AD AD AD CDAD A MH MOO OB HH OH AY AY ED MD DED AD OH A OB KD ED ED OH OL Sed MD EH OY MOD AH ME KD AD AD HY HHS OD =O CD 


1976 1977 1978 1979 1980 1981 1982 1983 1984 
20 8 OD 28 0 2D 09 8 AY OO 09 SE OS SD. HD 89 9S 80 OD 49 SHOR OD ODED KD $ mi 7 ] jons OO Oh OD 2 O8 OL) A) 3 OP OY OD 20 OD HD ED OL OD OS m9 OO OS 5D 


60 68 COAL MO OD Ab EO ED ESD OO 22 HO AD AY AD BB OO OD EB OD AD EDS OF OG AE SB OG AD OO AY O9 HE CH AY AD MD OG HD OD GD AB GE OF OS A OR 29 GB ED M9 AD AD Mad OF BS KD HD AH OD Ob OH Cid CS AD AD AD EHSY AS HO OD HD OD OB OB ED OY TH HY HY BR OD AD 20 HH ED MD AD AS AD AD O8 OF AD AHED HS 6 Md HHAD HBOS GR mE EDAD OD 


1. Wages, salaries, and supplementary 44835 49495 53848 59879 66737 76761 82485 88725 95600 
labour income 10.4 8.8 11.2 11.5 15.0 USS 7.6 Toll 
2. Add: Military pay and allowances 447 474 478 482 526 595 697 757 835 


6.0 0.8 0.8 9oln 13.1 17.1 826 1053 


Se Net income of farm operators 696 Ue 709 876 855 953 698 868 1178 
from farm production 2.3 0.4 23.6 2.4 11.5 =26.8 24.4 35.7 
4. Net income of non-farm unincorp-= 2820 3050 3369 3640 4048 4628 5649 6979 7886 
orated business including rent Boece 10e5 8.0 lls2 14.3 22:1 23.5 13.0 
. Interest, dividends, and miscel-= 5756 6567 8371 10091 11547 15449 17502 16849 19281 
laneous investment income 14212725) 20.5) 145459 3358 13829 Ve3t7 1426 
6. Current transfers from government, 6520 7119 8060 8512 10155 11286 14060 16155 16950 
corporations and non-residents Se wusee Se OreeLOe Sie ied ueee4 0 Lae 4.9 
7. Equals: Personal income 61074 67417 74835 83480 93868 109672 121091 130333 141730 


10.4 11.0 11.6 12.4 16.8 10.4 7.6 8.7 


8. Deduct: Personal direct taxes -10864 #11724 =-12287 =13493 =15148 =18654 =20945 =22803 =24980 
7.9 4.8 9.8 12,3" “23.1 > 1223 8.9 9.5 


9. Other current transfers to =969 =1072 1244 =1364 =1388 «1498 -1714 =1967 =2085 
government 10.6 16.0 9.6 1.8 7.9 14.4 14.8 6.0 
10. Equals: Personal disposable income 49241 54621 61304 68623 77332 89520 98432 105563 114665 


10:9 12.2) 1159 12.7 15.8 10.0 Vue 8.6 


ll. Deduct: Personal expenditure on consumer 243002 ~47222 ~52136 =57159 -63549 ~71644 =78104 =86323 =93819 
goods and services 9.8 10.4 OO iline ele 9.0 10.5 8.7 


b2. Current transfers to corporations =667 «711 871 =1279 =1666 =2307 =2360 =1576 =1518 
(20 | OC C3 fase} CSG rs COSIG/ 


13. Current transfers to non-residents =92 @97 #100 -113 121 =-128 «142 #=152 =164 
554 Shoal 13.0 Teal 5.8 10.9 ek®) 7.9 


14. Equals: Personal saving 5480 6591 8197 10072 11996 15441 17826 17512 19164 
20cm Cheteenee.9 19.1 28.7 554 =1.8 9,4 


0 0 OS OS OR Ok OR aS OD Xd OE Gh OR OG AD OD OS OE Oh OS OE OD OS OD SOLED OG ED AD Od AD OD Oh MD ED OG AD aS ORE OE oat ED OD Oh OS OO A OE OD OE AD OH OD AE OD OD Mh CD OD OS Oh AD AD ED AD OD OD HD OS CLAD HD EY CD OS OD HB 9 OG Ah OG) OF OL AD TD A A) OD AY OD AD OF OD MG HE OD OD AD UD od OR OA OR HD OG AD OS OR OD Ot OO ED 


Note: Percentage change from previous year is given on the second line. 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, "Provincial Economic Accounts". 
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ONTARIO ECONOMIC ACCOUNTS 
FOURTH QUARTER 1985 


Economic Policy Branch 
Ministry of Treasury and Economics 
April 1986 
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Seasonal Adjustment of Ontario Economic Accounts 


Data in the Ontario Economic Accounts are now presented as seasonally- 


adjusted annual rates rather than the Previous seasonally-adjusted quarterly 


rates. 
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DUET, 1a76 > 1984 TABLE 4 


Caen oa Fag oe Se ea TE TUN alae caplet ec ia 
1, Wages, salaries, and suppleaentary 44935 49495 53848 59879 66737 76761 92483 98725 95600 
labour incoae WOfe MWC eive. “lied asd, Fra POY, OF 


— 
uw 

1 
wate 
co 
an 

1 
ho 
ae 
wr 
oo 
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4, Deduct: Dividends paid to non-residen 


5. Interest and siscellaneous 35935 4410 5268 6256 6816 98087 9459 9509 10638 

investaent income 2 as. “is Pare ass Ss 0 I 

§. Accrued net incoge of fara operators 69% 712 709 876 855 953 638 868 1179 

froa fara production 2a =0.4 235 “=2.4 TS =2688 24.4 35.7 

ip unincorporated 2820 3050 3269 2640 4048 4628 3649 6379 7886 

rant §.2 10. 0 il? 14.2 222) 923. 12.9 

a, jjusteent -940 -1648 -2149 -3202 -204! =1736 -1067 -1195 

9, Net Provincial Income at factor cost 58049 62795 69055 77819 86983 97134 101564 114872 126593 

Ro? Oe eG Ae oe) 1s) ee 

10. Indirect taxes less subsidies 9387 10431 11072 12470 13461 16965 17632 18502 20664 
it.! Gt 126 78) Ao AL AE) OL 

ii, Capital consuaption allowances and 7629 8508 9387 10667 12038 13489 14416 15133 16299 
miscellaneous valuation adjustaents tide. t3e6 4259. 12,1 Se A me! ee OP 

12, Residual error -b15 «9-236 My P14 7-315. 1280-196 4 4 
13. Gross Provincial Product 74450 81970 89702 100942 112066 127408 129536 142008 162145 
at aarcet prices 10.1 Gee StS TiO VST | 4.8 ie | Ue 


Note: Percentage change froa previous year is given on the second line. 


Source: Economic Policy Branch, Ministry of Treasury and Econoaics. 
Statistics Canada, “Provincial Economic Accounts*. 
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1. Personal exsenditure on consuaer 43002 47222 952136 57159 62549 71644 78104 86323 93813 
goods and services re Moiaee Wr aie WM ot) ss aes ys ia 

Z. Goyernsent expenditure on goods and 11855 13125 14497 15199 23792 25344 
services: i0.7 9.2 5.4 {0.2 6.5 


as Currant expenditure 10330 11522 12725 13399 14954 17060 19159 21410 22817 
1i.5? i045. U0 SS ee Some SS ey = 
3, Capital expenditure 15275 «1h? bee. 179%) 1902) 2053) 243i) 2382 2527 
deste Gene Ost ooo) IEA 2.0 - Gat 
5. Business gross fixed capital formation: 12777 13732 14577 16148 17725 21274 20499 20978 22887 
Tome wee, 1058) 9.8 20.0 = 222. Pe ame By 
g. Residential construction $363 4680 475 6 


4990 435457986171 
12 : 


161 i 
Ze 19.92.) “gaet” | G28 


i Non-residential canstructian 3328 3550 3696 4112 5062 5870 6183 3263 3 
4 URE, PE STS Trey Stic al 


a. Machinery and equipsent 5086 5502 6120 7277 9502 {10414 9962 9917 10724 

Bit tee AGL. 16.8 220 4.5 “0.0 (eel 
§. Value of physical change in inventories: 594 633 -262 1670 -206 1071 -4013 -380 1390 
id. Non-fara 66 all fate “=dot 992 -3998 -243 i287 
is Fare and grain in coggercial channels =e 22 137 igs ie 3a «=P 193 
12, Exports af 3nd seryices 20603 22963 34094 39593 44518 46156 50156 53648 

feed? gia? 17s) thde 1 ee 


13, Deduct: Isports of goods and services 


4, Exports of goods and services to 4400 4980 4889 5052 3435 6390 7725 7785 8632 
aderal government (368 sth OE OL 1b 20g Ole IS 

{5. Deduct: Federal governsent investaent -820 -B72 -350 -1063 -1174 -1471 -1498 -1610 -1749 
income received from Ontario foe eS)? A 2 1.8 "GS 6 

16. Dividends received from rest of Canada 468 596 1045 1278 1258 1362 1219 i305 1447 
2 ie Ro ih He IGS Fo 164 

17, Deduct: Dividends paid to rest of Canada -338 4«6-4i1  -645 «-B14 «= -BO4 «-1071 «= -854 0-845 - 1102 
2.0 See 22 = Se -1G) 2. SRS 


18. Residual error BIS --236.. =187 4. Sie 280 456 500 4it 


19. Gross Provincial Expenditure 74450 91970 99702 100942 112066 127498 132536 148008 i614) 
at market prices LPI ey Pe wat 9S et 3, ame re Baia, tot ieee <UL an 1 4 
20. Gross Provincial Expenditure in constant 46415 47574 49907 43791 49631 31024 48470 31020 54692 
(1971) dollars eens 2 NS 2 OD CD ee 


Note: Percentage change from previous year is given on the second line. 


Source: Econoaic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, “Provincial Economic Accounts". 
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DERIVATION OF ONTARIO PERSONAL INCOME, PERSONAL DISPOSABLE INCOME, AND PERSONAL SAVING, 1976 - 1984 TABLE 6 


i976 13977 | S78 «= «1979 jae i981 1982 1983 1984 


1. ages, salaries, and suppleaentary 44935 49495 53848 59879 66737 76761 92485 98725 92600 
Labour incoge AE T2419. Wa 7.5 TB fad 
2. Add: Military pay and allowances 44} 474 478 4820926 95) G97) 757) 85 
bo Ose 0.0 Sale ical. 7 ES 10.8 
a Net incose of fara operators 696 712) 709 «BJ 50 CS 9k) GR OC7E 
froa fara productisr fae Oa feeb 2-24 11.5, =26.8) 24.4 - 35.7 
4, Net incoge of non-farm unincorp- 2820 3050 3369 3640 4048 4628 5649 6979 7886 
orated Business including rent Geode 8.0) 1i.2 14.30 gest 25.3 13.0 
ds Interest, dividends, and miscel- 9756 6567 8371 {0091 11547 13449 17302 16849 1928 
lanecus invesiaent incogze ef 78 ie 48 33.8 2252 a. iA 
6. Current transfers from governaent, 6520 7119 8060 8512 10155 11286 14060 16153 16956 
orporations and non-residents Py ge Cy Aes at bo Py es ee ae 4,3 429 
7, Equals: Personal incoae 61074 §7417 74935 93480 92868 199672 121991 £20233 141720 
(4 20-6 116 12.4 169 168 7.6. ° UR 

8, Deduct: Personal direct taxes -10564 -i1724 -12287 - -20945 -2280 

ep eet Nae ee 

a3 Other currant transfers fo =abd = 1072 “364 - -i7 14 
governaent i0.6 3.6 id.4 

c n? O344 ec = 7 a4 5oc i r, eer5 : e 
i}, Equals: Personal disposable incoge 49241 54621 61304 68623 77332 99520 98432 105363 114665 
105% Pigg ied 22. 15.0. 410.8 “Fe2) aLh 


rscnal expenditure on consuger 
gocds and services 


i2. Current transfers to corporations -667 -7il -B71 -1279 -1666 -2307 -2360 -1576 -1518 
6.6 22.5 46. B0;2° (Sao 230 =Sd.g, >Se7 


ia Current transfers to non-residents =i Seyh SIU SABER Sl 


14. Equals: Personal saving 5480 «6591 «8197 10072 11996 15441 17826 17512 19164 
20.9 24.4) 22. 137) 28.7, 45.8 - 1.8 954 
15. Personal savings rate ee ae ee 14, ap 


Note: Percentage change from previcus year is given on ti 


Source: Economic Policy Branch, Ministry of Treasury and Economics. 
Statistics Canada, “Provincial Economic Accounts". 
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ONTARIO ECONOMIC ACCOUNTS 
FIRST QUARTER 1986 


Economic Policy Branch 
Ministry of Treasury and Economics 
August 1986 


———- 


Revision to Ontario Economic Accounts, 1984-1985 


The annual and quarterly estimates of Ontario Economic Accounts (OEA) 
have been revised for 1984 and 1985 to incorporate the latest estimates from 
the Canadian National Accounts. Real GPP has also been rebased to 1981 
dollars. Users should avoid making comparisons with unrevised 1983 OEA data 


as some 1984 and 1985 OEA components have been revised substantially. 


In early 1987 the OEA will undergo an historical revision covering the 
1961-1985 period. At that time the Accounts will be switched from a GPP 


basis to a GDP basis. Table 4 shows the relationship between GPP and GDP. 
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ONTARIO ECONOMIC ACCOUNTS 
Fourth Quarter 1986 


MACROECONOMIC POLICY GROUP 
MINISTRY OF TREASURY AND ECONOMICS 
MAY 1987 


Revision to Ontario Economic Accounts, 1984-1986 


The quarterly and annual estimates of Ontario Economic Accounts (OEA) 
have incorporated the latest Statistics Canada Personal Income data, which was 


released in April 1987. 
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Ontario Economic Accounts 


Ministry of Robert F. Nixon 
vy Treasury and Treasurer and Office of 


Economics Minister of Economics Economic Policy 


Mary Mogford 
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Deputy Minister of Economics November 1987 


HISTORICAL REVISION OF ONTARIO ECONOMIC ACCOUNTS, 1961-1986 
AND RELEASE OF DATA FOR 198721 AND 1987:2 


Introduction 


This issue of the Ontario Economic Accounts (OEA) includes an historical 
revision covering the 1961-1986 time period. 


The revision of the Accounts includes a number of statistical and 
conceptual changes which include: a switch from a national (GPP) basis to a 
domestic (GDP) concept, different treatment of the federal government and 
interest on the public debt, the expansion of the trade accounts to incorporate 
estimates of trade with the rest of Canada, a rebasing of real output froma 1971 
to a 1981 base and improved estimates for several data series. 


% GROWTH IN ONTARIO REAL GDP (1981$) 
1962 TO 1986 
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Ontario Economic Growth Continues in the First Half of 1987 


Real Gross Domestic Product (GDP) increased at an annual rate of 3.8 per 
cent in the second quarter of 1987, to reach a seasonally adjusted level of $165.1 
billion. Real growth was lower than the 6.2 per cent rate registered in the first 
quarter. 


In current dollars, Ontario GDP rose to $219.2 billion (annualized) in the 
second quarter. 


The major sources of growth during the first half of 1987 were 
consumption, housing and business investment in plant and equipment. Overall 
growth was dampened by the weak performance in exports. 


. Personal consumption continued its solid performance. Increased 
spending in 1987:1 and 1987:2 was headed by a surge in durable 
consumption, notably automobiles, household furnishings and appliances. 


The personal savings rate dropped from 14.5 per cent at the end of 1986 
to 12.3 per cent in 1987:2, contributing to the healthy growth of 
consumer spending. 


. Residential construction has expanded dramatically in Ontario. Growth 
moderated in !987:2, reflecting slower growth in housing starts and a 
decline in home resale activity, particularly in the Toronto area. 


. Business investment in plant and equipment recorded solid advances 
during the first half of 1987, as both non-residential construction and 
machinery and equipment spending grew strongly. 


. After recording a moderate first quarter increase, the level of Ontario 
exports fell in the second quarter, primarily the result of reduced motor 
vehicle shipments to the United States. Imports also fell in 1987:2, but 
at a slower pace than exports. 


Corporation profits advanced strongly during the first half of 1987, 
increasing at annual rates of 22.5 per cent in 1987:1 and 17.4 per cent in POS7iZ. 
Improved profits were concentrated in the manufacturing and retail and 
wholesale trade sectors. 


Personal income increased at an annual rate of 8.1 per cent in 1987:1 and 
6.2 per cent in 1987:2. 


Revisions and Conceptual Changes 


I. Change from National to Domestic Concept 


With the release of the 1987:1 and 1987:2 estimates, the Ontario Economic 
Accounts have been changed from a national concept to a domestic reporting 
basis, with Gross Domestic Product (GDP) replacing Gross Provincial Product 
(GPP) as the chief measure of economic activity in the Province. The switch 
was made to provide a more appropriate indicator of Ontario economic activity, 
in line with Statistics Canada's approach of reporting provincial and national 
output on a domestic basis. 


. GDP differs from GPP in its treatment of non-resident investment 
income. GDP measures the income generated within the boundaries of 
Ontario; thus it includes investment income paid to non-residents, but 
excludes investment income received from outside Ontario. GPP records 
the income of Ontario residents; thus it includes investment income 
received from outside Ontario but excludes income paid to non-residents. 


. Nominal GPP will continue to be reported in the OEA Bulletin. GPP isa 
valuable measure of the income which is available for expenditure. 


- The change to a GDP basis will facilitate economic comparisons with 
other Provinces, Canada and major European nations, which all report 
economic activity on a GDP basis. GDP is also more closely aligned with 
other domestic production indicators such as employment. 


. The switch from a national to domestic concept will affect corporation 
profits and interest and miscellaneous investment income on the income 
side and exports and imports of services on the expenditure side. 


72. Treatment of the Federal Government 


Previously in the Accounts, the federal government was treated as a non- 
resident. This resulted in federal government income and expenditures being 
excluded from certain OEA components and broken out separately in others. 


The new approach is to consider the federal government a resident of all 
provinces and to treat its revenues and expenditures as those of a resident 
government. This is in line with the concept used by Statistics Canada in its 
Provincial Economic Accounts. 


On the income side of the Accounts, this change will affect the interest 
and miscellaneous investment income component which will now include federal 
government investment income, while capital consumption allowances will now 
include federal government depreciation. On the spending side, federal 
government spending is no longer broken out separately in "Exports of goods and 
services to the federal government", but is included with government current and 
capital expenditure. 


With this new treatment of the federal government, it is no longer 
necessary to include the balancing item "Federal government investment income 
received from Ontario", as was done in previous Bulletins. 


oe 


% Interest on Public Debt Paid to Non-Residents 


The OEA now conforms to the Statistics Canada approach to interest on 
public debt paid to non-residents. This item is now considered a direct claim 
against goods and services produced domestically, rather than as a transfer 
payment. This change will affect interest and miscellaneous investment income 
and imports of goods and services. 


4. Exports and Imports of Goods and Services 


Previous estimates of Ontario exports and imports reflected overall 
international trade in goods and services and the net balance of interprovincial 
trade. The trade series have been expanded to incorporate gross estimates of 
interprovincial trade as well as revised international trade estimates. 


The inclusion of gross estimates of interprovincial trade has resulted in a 
substantial upward adjustment for both total exports and total imports. 
However, the trade balance is unaffected by this change as it deals with the net 
effect. 


In addition, the change to a domestic basis will result in exports now 
excluding investment income received from non-residents and imports now 
excluding investment income paid to non-residents. 


5. $1981 Base 


Estimates of real GDP have been rebased from a 1971 to a 1981 dollar 
base. 


6. Statistical and Other Methodological Changes 


In July 1987, Statistics Canada completed a 25-year historical revision of 
its Provincial Economic Accounts (PEA) which included a number of statistical 
and methodological changes. In this Bulletin, annual income and expenditure 
data now directly correspond to PEA data for the 1961-1981 period. For the 
1982-1985 period, Ontario PEA income and expenditure series were revised by 
the Ministry of Treasury and Economics to take into account the latest revision 
(July 1987) in the Canadian National Accounts. 


Period Covered and Source 


Annual estimates of Ontario GDP and its major income and expenditure 
components are presented from 1961 to 1986, with quarterly estimates provided 
for the 198231 - 1987:2 period. Quarterly estimates covering the 1961:1-1981:4 
period will be released later. 


The major source of annual income and expenditure data is Statistics 
Canada, "Provincial Economic Accounts", while the Office of Economic Policy, 
Ministry of Treasury and Economics is responsible for many of the quarterly 
series. 
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NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1982 1983 
Bt ahi iui IV YEAR I ai III IV YEAR 
1. Wages, salaries, and supplementary 81416 81767 81612 82345 81785 84031 86797 89013 91180 87755 
labour income Ley -0.8 3.6 7.4 8.4 13.8 10.6 10.1 7.3 
2. Military Pay and allowances 664 704 728 728 706 736 752 784 808 770 
26.4 14.3 0.0 ily (es: 4.5 3.0 18.1 12.8 om 
3. Corporation profits before taxes 8765 8524 8703 9066 8766 10689 12865 14426 14751 13183 
-10.6 9.0 17.4 Son! 93.2 ~ 109.8 58.1 Sa 50.4 
4. Interest and miscellaneous 8384 3009 9147 8448 8747 8518 7524 8298 8944 8321 
investment income 33.5 esa ae 12.6 Sets SS ol 47.9 35.0 -4.9 
5. Accrued net income of farm operators 432 520 568 620 535 648 840 928 1020 859 
from farm production 109.9 42.4 42.0 tno 19.3 182.4 49.0 46.0 60.6 
6. Net income of non-farm unincorporated 5954 6285 6694 7134 6517 7540 8166 8462 8676 8211 
business including rent 24.2 28.7 29.0 13-9 24.8 37.6 ils! 10.5 26.0 
7. Inventory valuation adjustment —32/30) sion) —20/0 1280 -2012 -1036 -1872 -1148 -924 -1245 
8. Net Domestic Income at factor cost 102342 103624 104588 109621 105044 111126 115072 120763 124455 117854 
yaa! 3.8 20.7 3.4 5.6 15.0 21S 128 1222 
9. Indirect taxes less subsidies 17454 17026 17309 17237 17257 17579 18289 18743 18780 18348 
SSS 6.8 =i) si 4.0 8.2 i i eps 10.3 0.8 6.3 
0. Capital consumption allowances and 14395 14754 14850 15193 14798 15095 15313 15828 16117 15588 
miscellaneous valuation adjustments 10.4 2.6 O76 8.4 a6 a 14.1 iS 5.3 
1. Gross Domestic Product 134191 135404 136747 142051 137098 143800 148674 155334 159352 151790 
at market prices ed 4.0 16.4 4.0 5.0 14.3 13-2 10.8 10.7 
lote: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 
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from farm production 
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business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 
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miscellaneous valuation adjustments 


. Gross Domestic Product 
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is given at annual rate on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
November 1987 
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TARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


. Wages, salaries, and supplementary 


labour income 


. Military Pay and allowances 


. Corporation profits before taxes 
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investment income 


. Accrued net income of farm operators 


from farm production 


. Net income of non-farm unincorporated 


business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 
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. Capital consumption allowances and 


miscellaneous valuation adjustments 


. Gross Domestic Product 


at market prices 
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INTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
'$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


TABLE 2 


it 
1. Personal expenditure on consumer 74553 
goods and services: 
2. Goods 39864 
3. Services 34689 
4. Government expenditure on goods and 28451 
services: 
5. Current expenditure 25818 
6. Capital expenditure 2633 
7. Business gross fixed capital formation: 21806 
8. Residential construction 6018 
5. Non-residential construction 6029 
10. Machinery and equipment 9759 
11. Exports of goods and services 68120 
12. DEDUCT: Imports of goods and services 56372 
13. Value of physical change in inventories -2367 
and miscellaneous adjustments 
14. Gross Domestic Product 134191 
at market prices 
15. Gross Domestic Product in constant 126955 


(1981) dollars 


135404 
Sra, 


125724 
=o) 


78655 80063 77422 82439 84538 87561 89480 86004 
1252 7.4 od 1204 10.6 ieyaal eit tial 


41945 42235 41232 43450 44642 46741 47728 45640 
10.8 BS} Sel 12.0 11.4 20.2 Siod/ 10.7 


36710 37828 36190 38989 39896 40820 41752 40364 
1359) 12a 10.0 AS) 9.6 S36 Dee ites 


30375 31017 29742 30966 31480 32260 32636 31836 
ish5) Sie 15.6 Wal 6.8 10.3 4.] 7.0 


27481 28115 26933 28236 28790 29523 29770 29080 


18.9 9.6 14.4 thed/ 8.1 10.6 3.4 8.0 
2894 2902 2809 2730 2690 2737 2866 2756 
13.0 ‘eal 28.4 ire =15)7/ ed 20.2 elias 


ZAN2S eee, 21425 22SSON LIZ ao) 233) 2 23067 


ie 4 Palle: 952) 2e5 Hdl il Or2 Des Holl 
5989 6650 6052 7170 7822 8386 8206 7896 
Sh 8) 52.0 =S)58, Saal Alo 32.1 -8.3 30.5 
5759 5906 5849 5465 5285 5057 5265 5268 
4.2 10.6 = Bost Me Allo WS =o 
9377 9641 9524 9698 9820 9994 10101 9903 
Bod) ithe -8.6 2.4 Seal hess 4.4 4.0 


71298 65004 69132 69600 73550 73665 84093 75227 
=F54) 3009 Bey 31.4 24.7 0.6 69.8 8.8 


58469 51790 56143 58776 62424 63489 71719 64102 
olf  Seksiat: =20 65.9 ZiiaZ 7.0 62.8 14.2 


-6237  -4440 -4480 2162) 1337 1900 1290 =242 


136747 142051 137098 143800 148674 155334 159352 151790 


4.0 16.4 4.0 30) aS ioe 10.8 LORY 


124656 127286 126155 128050 131106 135426 137254 132959 
-3.4 ef -4.3 2.4 o59 13.8 aie) 5.4 


Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
November 1987 
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INTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 
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I 

1. Personal expenditure on consumer 91986 

goods and services: iT 

2. Goods 49106 

zea 

3. Services 42880 

1s: 

4. Government expenditure on goods and 33389 

services: BAS 

5. Current expenditure 30368 

8.3 

6. Capital expenditure 3021 

2325 

7. Business gross fixed capital formation: 24452 

15.8 

8. Residential construction 8390 

or3 

SE Non-residential construction 5780 

45.3 

LO. Machinery and equipment 10282 

7.4 

(1. Exports of goods and services 89146 

26.3 

12. DEDUCT: Imports of goods and services 74400 

15.8 

13. Value of physical change in inventories 808 
and miscellaneous adjustments 

14. Gross Domestic Product 165381 

at market prices 16.0 

15. Gross Domestic Product in constant 140750 

(1981) dollars 10.6 
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94606 100853 
10.0 13.4 


50312 53856 
10.2 Weise) 


44294 46997 
Jol! 10.6 


34462 36712 
8.2 14.3 


31228 33306 


7.4 Wein? 
3234 3406 
Wee: 7 


25262 27484 


O55 20.7 
8676 9461 
929) 18.6 
6218 6728 
18.0 11.4 


10368 11295 
4.7 28.8 


92693 98191 
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Note: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES ) 
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TABLE 2 
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i 
1. Personal expenditure on consumer 110139 
goods and services: Soe) 
2. Goods 58145 
-0.6 
3. Services 51994 
Oe2 
4. Government expenditure on goods and 38374 
services: 203 
ap Current expenditure 34871 
Dil 
OE Capital expenditure 3503 
=a) 
7. Business gross fixed capital formation: 34415 
18.0 
8. Residential construction 12936 
PCS, 
2B Non-residential construction 7620 
eS 
10. Machinery and equipment 13859 
14.8 
11. Exports of goods and services 106340 
14.6 
12. DEDUCT: Imports of goods and services 93328 
14.4 
13. Value of physical change in inventories -338 
and miscellaneous adjustments 

14. Gross Domestic Product 195602 
at market prices 6.8 
15. Gross Domestic Product in constant 158254 
(1981) dollars Bi 

Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


Source: 


Office of Economic Policy, 


Ontario Ministrv of Treasury and Economics, 


and Statistics Canada 


November 1987 
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JRCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1982 1983 
i II III IV YEAR I iue {II IV YEAR 

. Wages, salaries, and supplementary 81416 81767 81612 82345 81785 84031 86797 89013 91180 87755 

labour income Uy 18) a6 7.4 OLS 50a Os Gu mmned Ole Wipe 

. Add: Military pay and allowances 664 704 728 728 706 736 752 784 808 710 

26.4 14.3 0.0 (fs'5) 4.5 SY les Ate) Soil 

Net income of farm operators 432 520 568 620 Dog 648 840 928 1020 859 

from farm production 109.9 42.4 42.0 189 19.3 182.4 49.0 46.0 60.6 

Net income of non-farm unincorp- 5954 6285 6694 7134 6517 7540 8166 8462 8676 8211 

orated business including rent PAC2) 20s 290 1S) .8 alge) Sia dys} AKO) 26.0 

i‘ Interest, dividends, and miscel- 19356 19335 19053 17049 18698 17664 17578 18442 18925 18152 

laneous investment income Wath a7) Sia fe) Na lg) alin? OBS) 74513) 

b Current transfers from government, 12756 13534 14690 15420 14100 15985 15989 16338 16507 16205 

corporations and non-residents Baioii “Sielateh A ott 24.7 Sys oil 950 4.2 14.9 

. Equals: Personal income 120578 122145 123345 123296 122341 126604 130122 133967 137116 131952 

5S 4.0 -0.2 Hike Whee MR) ee! Oeil 8) 

}. Deduct: Personal direct taxes 20648 20987 20849 21135 20905 23098 24596 21163 23885 23185 

aii PAG SA) 12.4 APS 28.0) 45.2 62253 WOES) 

Jo Other current transfers to 1620 1616 i707 + 1813 1689 S24 SSS e997 1997, 1929 

government =1.0 24.5 27.2 Ses Poa WeSee eee 0.0 14.2 

}, Equals: Personal disposable income 98310 99542 100789 100348 99747 101682 103627 110807 111234 106838 

ial oll Saly/ 10.9 5.4 es) SUsi/ 1.6 (ies 

|. Deduct: Personal expenditure on consumer 74553 76418 78655 80063 77422 82439 84538 87561 89480 86004 

goods and services 10.4 12.2 7.4 ee 254 ONG es chS sak Daal Walinl 

2 Current transfers to corporations 1986 1913 1888 1688 1869 1534) 1867" 12625 1197 1340 

Ssas) cejsill Ssl5ail 259) Silat) Sosy seat Sie shes 

3, Current transfers to non-residents 154 154 158 158 156 167 167 167 167 167 

(0-0 es RO) 0.0 igh) 24.8 0.0 0.0 0.0 teal 

4, Equals: Personal saving 21617 21057 20088 18439 20300 17542 17555" 21817 20390 19327 

SRO] 17/52) S28)60) PAV Gil OFS 238.5) =23%57/ -4.8 

>. Personal savings rate PP Palae SES) shyt 20.4 iggy GS) aS) 7h ales) 18.1 
ote: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1984 1985 

1g dia III IV YEAR I II III IV YEAR 
1. Wages, salaries, and supplementary 93330 95399 97766 99667 96541 101768 103904 106332 108608 105153 
labour income a8 Shee ORS 8.0 10.0 8.7 8.7 Saul 8.8 8.9 
2. Add: Military pay and allowances 820 820 844 852 834 864 872 894 902 883 
6.1 Oe) WE 3.8 8.3 5.8 3.8 10.5 3.6 Bee) 
Si Net income of farm operators 1046 =1220 968 1194 1107 1098 1171 1043 848 1040 
from farm production 1OSGme So .k OO. 40 0lot 5 28.9 =2850 29) ee 3) el e=56 13: =i 
4. Net income of non-farm unincorp- 9118 9569 9949 10230 9716 10642 11077 11655 11919 11323 
orated business including rent Boalt PANES) NSS) TLS} 18.3 aly/cal 17.4 22.6 9.4 16.5 
Sis Interest, dividends, and miscel- 18741 20374 21615 22881 20903 21831 22440 22143 22143 22139 
laneous investment income ssh SSG ASST SACS) 15%) Slyfoal 11.6 =e 0.0 522) 
6. Current transfers from government, 16514 16851 16943 17557 16966 18014 18454 18482 18858 18452 
corporations and non-residents 0.2 8.4 Pepe Nae! 4.7 10.8 10.1 0.6 8.4 8.8 
7. Equals: Personal income 139569 144233 148085 152381 146067 154217 157918 160549 163278 158990 
(oe 14s a2 10.7 4.9 10.0 6.8 Hao 8.8 
8. Deduct: Personal direct taxes 25637 24574 26669 26369 25812 26878 28238 29805 29738 28665 
O20 a5 26 8a. 4.4 libs! 7.9 21.8 24.1 =O) ical 
Se Other current transfers to 1914 2027 2120 2143 2051 1886 2126 2122 2115 2062 
government Shoe) Ast} SIE )A7/ 4.4 6.3 -40.0 G15 =0)582 Nik} 0.5 
10. Equals: Personal disposable income 112018 117632 119296 123869 118204 125453 127554 128622 131425 128263 
Py PALA Soe Iss 10.6 5.2 6.9 3.4 9.0 8.5 


11. Deduct: Personal expenditure on consumer 91986 93456 95249 97732 94606 100853 103510 106360 109100 104956 


goods and services Nil g Oo Pos) Niet 10.0 13.4 11.0 15 10.7 10.9 

a2. Current transfers to corporations 1236 1324 1420 1528 1377 1608 1628 1576 1416 1557 

Wo Silo Baosh sebyil 2.8 22.6 Bind SEA BY ale yt 

AS. Current transfers to non-residents 12 172 176 193 178 Laz 197 201 205 200 

1255 0.0 9.6 44.6 6.7 8.6 0.0 8.4 8.2 12.4 

14. Equals: Personal saving 18624 22680 22451 24416 22043 22795 22219 20485 20704 21550 

=30)54 5 11999 9 =4°0) 3959 14.1 -24.0 Sei SPE 4.3 hehe 

15. Personal savings rate Wa Sash ai leteh alka 7/ 18.6 IS 17.4 159) 1558 16.8 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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‘ES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


LLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1986 1987 

I II 1 IV YEAR if II patel IV YEAR 
lages, salaries, and supplementary 111116 112915 115068 117012 114028 119428 121184 
labour income 9.6 6.6 7.8 (as) 8.4 8.5 6.0 
\dd: Military pay and allowances 904 888 960 940 923 954 962 
0.9 aig) 36.6 ats}! 4.5 6.1 3.4 
Net income of farm operators 978 1126 1022 1078 1051 1034 1262 
from farm production 1629 (Bel! =8¥Aail 23.8 il gal SS\oes TALS) 
Net income of non-farm unincorp- 12211 12718 13064 13416 12852 13708 13984 
orated business including rent 10.2 few le) Ay eS 950 Sa3) 
Interest, dividends, and miscel- 23447 = 23239 «23108 =. 233.44 23284 23966 23984 
laneous investment income Ade i] =Si53) =252 4.1 52 ial 0.3 
Current transfers from government, 18742 19285 19613 20240 19470 20382 20824 
corporations and non-residents -2.4 1204 7.0 13.4 5.5 2.8 90 
iquals: Personal income 167398 170171 172835 176030 171608 179472 182200 
OS 6.8 6.4 ine Ves Seal 6.2 
Jeduct: Personal direct taxes 30604 32532 33407 33552 32524 34350 36624 
12.2 Aol the?) ie? 13.5 Ae) A8)57 
Other current transfers to 2058 2282 2227 2239 2201 2164 2524 
government -10.4 Silo Ss) Poth (Sof ANS eissail 
iquals: Personal disposable income 134736 135357 137201 140239 136883 142958 143052 
10.5 ho) 5.6 Cox 6.7 8.0 0.3 


Jeduct: Personal expenditure on consumer 110139 112879 115890 117990 114224 120444 123324 


goods and services Jes) 10.3 iat dl 7.4 8.8 8.6 Sig's 

Current transfers to corporations 1623 25 1670 1717 1684 1890 §=1892 

72.6 PME SNA T 8.2 46.8 0.4 

Current transfers to non-residents 200 196 iS 196 196 208 208 

=)! =I) 5133 =H/58) 8.6 =2h0 26.8 0.0 

Equals: Personal saving 22774 20557 19449 20336 20779 20416 17628 

AGT 4-33.60) 1959 ie) is Sale 1.6 -44.4 

Personal savings rate 16.9 1S e2 14.2 14.5 55% 14.3 1253 
: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


TSG TR L962 See LOGS O64 ee 1965p 9G6ne 19670 9963s 1969 


1. Wages, salaries, and supplementary 8616 9285 9967 10930 12219 13912 15290 16922 19088 
labour income 7.8 oS Qo aplate ash) os) ORT alvekes 
2. Military pay and allowances HL 203 208 210 207 230 255 282 278 


(58) 2.5 Ay OR eel) ee \9 ee O Ogu a4 


3. Corporation profits before taxes 1865 2057 2284 2584 2774 2906 3103 3561 3752 
LOSS els0 eee Se 7.4 4.8 6.8 14.8 5.4 


4. Interest and miscellaneous 482 501 546 610 629 729 835 950m) 1159 
investment income 368 Soe alihay Sia ah aie Sy GIG a0) 
5. Accrued net income of farm operators 276 Biz 269 267 313 441 325 351 367 
from farm production 1S 013-3. OR Lie 4059 9 =2653 8.0 4.6 
6. Net income of non-farm unincorporated 1449 1476 1580 1636 1726 1820 1933 2138 2292 
business including rent 19 TO S25 eo) 5.4 G2 LONG hee 
7. Inventory valuation adjustment =o -36 -61 400 1Oien 183i 52a 152-271) 
8. Net Domestic Income at factor cost 12870 13798 14793 16189 17737 19905 21589 24052 26665 


Use? Uae 9.4 Bi WE Bos) Gee ANOS) 


9. Indirect taxes less subsidies 1990 2309 2439 2804 3161 3578 3949 4261 4703 
16.0 SRO Lo TOM 2 Si2 ee LOR. Teli LORS 


10. Capital consumption allowances and 1813. 1948 2064 2245 2462 2699 2888 3082 3349 
miscellaneous valuation adjustments 7.4 6.0 8.8 Seu 9.6 oo 6.7 Ba 
11. Gross Domestic Product 16673 18055 19296 21238 23360 26182 28426 31395 34717 
at market prices 8.3 Gao LOR OO S23. 8.6 10.4 10.6 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1970 S137 19721973) 19741975" 19761977 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45713 50099 
labour income 9.4 oO 2 Oe Rae 4e7 1525 9.6 
2. Military pay and allowances 279 290 315 345 377 411 451 477 


0.4 Sige) 8.6 EGS) S63) 9.0 Soll 5.8 


3. Corporation profits before taxes 3430 3974 5021 6755 8807 8023 8242 8177 
=8 0) Lo. eZO see 54-90 30.45 8.9) Asli — AO)ats) 


4. Interest and miscellaneous 1318 1478 1732 2000 2494 2735 3538 4126 
investment income 1 12 2 oS 2 4a7) oa 2924 1 6R6 
5. Accrued net income of farm operators 349 327 372 671 715 856 559 691 
from farm production =47 9) -6.3)) 13-8) 80.4 G.Gu Loe =34-75 23.6 
6. Net income of non-farm unincorporated 2377 2533 +2680 2886 2987 3247 3547 3888 
business including rent Sot! 6.6 yee) Had a.5 8.7 922 S15 
7. Inventory valuation adjustment -96 -261 -373 -1101 -2107 -1218 -900 -1639 
8. Net Domestic Income at factor cost 28533 31272 35424 40929 47770 53618 61150 65819 


us Sey bins} Bigs aay? VAS 


9. Indirect taxes less subsidies 4940 5319 5984 6798 7837 7739 9304 10284 
5.0 ie] 2b lo. Seee is) 20h2) 105 


10. Capital consumption allowances and 3658 3983 4311 5009 5992 6808 7734 8558 
miscellaneous valuation adjustments Ss)? 8.9 Ba2 ee loog OG eds 6) 1st6n | 1Oe7 
11. Gross Domestic Product 37131 40574 45719 52736 61599 68165 78188 84661 
at market prices 7.0 lacy aif Aste alesis) aOR gf akg) 8.3 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1978 1979 1980 1981 1982 1983 1984 1985 1986 


1. Wages, salaries, and supplementary 53996 60133 66300 76170 81785 87755 96541 105153 114028 
labour income 7.8 11.4 10.3 14.9 7.4 Wesy 000) 8.9 8.4 
2. Military pay and allowances 482 487 532 601 706 770 834 883 923 


1.0 1.0 os ass ANfas oil 8.3 Js) 4.5 


3. Corporation profits before taxes 9915 12978 14099 14169 8766 13183 17754 19286 20460 
Palas SOAS) 8.6 0.5 -38.1 50.4 34.7 8.6 6.1 


4. Interest and miscellaneous 4890 5836 6349 7771 8747 8321 9030 8040 98647 
investment income 13s See LonS 8.8 22.4 12.6 -4.9 lalsy  alniia(0) Ts 
5. Accrued net income of farm operators 675 829 783 660 Bis) 859 1107 1040 1051 
from farm production =Boe) Was) Sige) Say waalsigs) GOS IRS) TSA 1d 
6. Net income of non-farm unincorporated 4316 4573 4949 5436 6517 8211 9716 11323 12852 
business including rent ie} 6.0 8.2 Sheth WSS Salo els) SIG) GSI 
7. Inventory valuation adjustment -2178 -3412 -3279 -3229 -2012 -1245 -1378 -1053 -347 
8. Net Domestic Income at factor cost 72096 81424 89733 101578 105044 117854 133604 144672 157614 


Dass Ue) ANG et Seth aa leet! 8.3 8.9 


9. Indirect taxes less subsidies 10874 12194 13163 16599 17257 18348 20593 22815 25270 
ff ileal USS) 25a 4.0 G23 elZo2) 10 sce 0.8 


10. Capital consumption allowances and 9438 10749 12096 13654 14798 15588 16796 18043 19192 
miscellaneous valuation adjustments WOnsy HSA as alse] 8.4 a3 WET 7.4 6.4 
11. Gross Domestic Product 92408 104367 114992 131831 137098 151790 170993 185530 202076 
at market prices S57 WARS) HNO Teas) B20) WORF a2 7/ B58) 8.9 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1SGI 1962) Ses S964 S65. S66) 967 1968) 1969 


1. Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services: 6.1 eZ 6.9 8.5 957 Bes! sae) Boy 
2. Goods 6198 6604 7035 7471 8111 8791 9392 10220 11130 


6.6 6.5 6.2 8.6 8.4 6.8 8.8 8.9 


3. Services 4053 4268 4624 4993 5409 6038 6809 7580 98402 
Bas) ‘Joe 8.0 Siooe TAG atch alls) Net} 


4. Government expenditure on goods and 3006 3281 3489 3589 4019 4727 5398 6212 6833 
services: $), 1 6.3 Ms NAO) NA) NEA asic NO E(8) 
ay Current expenditure 2412 2578 2691 2930 3237 3755 4348 5093 5748 


Gad 4.4 shes) Msp St) NS tsh N/a ZR) 


6. Capital expenditure 594 703 798 659 782 S72) 0507 ads) 1085 
Sea IS con alee ele 243 8.0 6.6) —3.0 


7. Business gross fixed capital formation: 2494 2567 2746 3353 4006 4742 4776 4967 5740 
a Uo PRAAE  NGIesyakelee! 0.7 4.0 15.6 


8. Residential construction 877 835 9087 aS) i269) S39" 4325" 1696 1998 
-4.8 Soif Aeot — Nhehas) 3c) 6.9) k8s4 1758 


9. Non-residential construction 700 fail 783 S06) 1056, 91895) siis63) 1855) 1463 
7.3 45) Si, M666)  sS2el 1-253) 086 8.0 


10. Machinery and equipment 917 SS 055. 337 eles le SZ0CS  aISSI TSG. 2279 
a0 Tee Aas ae US sy IE eas  abshye) 


11. Exports of goods and services 6547 7228 7980 9018 9845 10701 12260 14053 15625 
10.4 10.4 13.0 ae Bal MaiG) 4G, 12 


12. DEDUCT: Imports of goods and services 5862 46276 986652 997453" 8367 99439) 910222 11400) 13219 
Yom SoC) WA GS Aas} Shoal Mais) IKSici6) 


13. Value of physical change in inventories 237) 383 74 267 337 622 [323i 206 
and miscellaneous adjustments 


14. Gross Domestic Product 16673 18055 19296 21238 23360 26182 28426 31395 34717 
at market prices 8.3 Ge el Oley eee OO melee 8.6 10.4 10.6 
15. Gross Domestic Product in constant 55763 59587 62447 66997 71220 76110 79402 84623 89477 
(1981) dollars 6.9 4.8 Ties Gino) 6.9 4.3 6.6 Sa 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


SHAQ) GISAL MIS Bey AE aS yGy alike 1977 


1. Personal expenditure on consumer 20605 22345 24903 28218 32806 37606 42447 46657 
goods and services: 38) Sines Te TBS Gas GENS ala5) Sn3 
2. Goods 11582 12531 14005 16161 18900 21531 23792 25730 


4.1 (shay lilt) CSS) alleys alka) at5 8.1 


3. Services 9023 9814 10898 12057 13906 16075 18655 20927 
7.4 shots] nh s(0) IOS) NS}53) Ie) SECO IA 


4. Government expenditure on goods and 7967 8788 9651 10622 12554 14872 16247 18105 
services: GaOMeeLOsS hts) Mei valsyge SIRS) S37 11.4 
5G Current expenditure 6787 7488 8297 9242 10781 12995 14454 16218 


sie, iM) MSE} NEG) Gh ADE LT 1252 


6. Capital expenditure 1180 =©1300 61354 1380 1773 1877 1793 1887 
8.8 10.2 4.2 iS) SPis}as) Bee) Sigs: Blo? 


7. Business gross fixed capital formation: 6222 6687 7540 9204 11062 12456 13314 14274 
8.4 tas) NAG ALG AS: 6.9 Tis2 


8. Residential construction 1837. 2255 2760 3512 4068 4110 4865 5221 
Soll A} AB ek Gate) 1.0 18.4 ies 


we Non-residential construction 1800 1874 2062 2251 2779 3430 3333 3553 
23.0 4.1 10.0 Si Ais) PACH PAKS} 6.6 


10. Machinery and equipment 2585 2558 2718 3441 4215 4916 5116 5500 
1334 1-0 6.3) 2620) 2255) 16.6 4.1 Uos 


11. Exports of goods and services 16552 17836 19590 23692 27719 28957 33991 39829 
Dee) 7.8 Sle} Zales) al/(0) A alist: LieZ 


12. DEDUCT: Imports of goods and services 13880 14872 16814 20196 24707 26851 29005 34941 
5.0 Hos Sia Osi Aes 8.7 8.0 20.5 


13. Value of physical change in inventories =sEisy SPANO) 849 1196 2165 1125 1194 737 
and miscellaneous adjustments 


14. Gross Domestic Product 37131 40574 45719 52736 61599 68165 78188 84661 
at market prices 720 yes ay Is) SAG) Bayh ay 8.3 
15. Gross Domestic Product in constant 91456 96835 103203 109411 111795 112483 118827 121117 
(1981) dollars Dal 59 6.6 6.0 Dee 0.6 5.6 1.9 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1978 1979 1980 1981 1982 1983 1984 1985 1986 


1. Personal expenditure on consumer 51628 57068 63687 72141 77422 86004 94606 104956 114224 
goods and services: HOW! Oey albalsy" aighys) Yoss Mitel “ater IG 8.8 
2. Goods 28275 31224 34396 39232 41232 45640 50312 55916 60232 


929 104 1022 4a Spi ale aie alle a 7.7 


3. Services 23353 25844 29291 32909 36190 40364 44294 49040 53992 
Wiel WO a seh AE TG) LSS ol ile 7? alfa 


4. Government expenditure on goods and 19105 20293 22461 25722 29742 31836 34462 37216 39492 
services: B05) G2 OF / m5 ee 7.0 8.2 8.0 6.1 
55 Current expenditure 17136 18279 20293 23534 26933 29080 31228 33764 35992 


SN // Gr OO. Ome e144 8.0 7.4 8.1 6.6 


6. Capital expenditure 1969 2014 2168 2188 2809 2756 3234 3452 3500 
4.3 Ps} 7.6 Oe) Bale ales) alga! 6.7 1.4 


7. Business gross fixed capital formation: 15190 16950 18991 23017 21425 23067 25262 29962 36910 
Gi el Ol 2 OMe G9) Dod Jos) SAG BLY 


8. Residential construction 9363 5563 5418 6719 6052 7896 8676 10585 14130 
Moll Sof Bah a) BIBS KO)E sss) 220) SIS 


Je Non-residential construction 3702 4116 5071 5879 5849 5268 6218 7110 8010 
wats IDhnZA  AA  MNGS) Oa Se TIC) IGs) 7 


10. Machinery and equipment 6125 7271 8502 10419 9524 9903 10368 12267 14770 
EA or) ee G9 eee 2 Ole eo 4.0 fod) Meine Oe! 


11. Exports of goods and services 47668 55232 59781 67630 69132 75227 92693 99838 105237 
IS AGS SPS el Died Se Sime2 sec. etl 5.4 


12. DEDUCT: Imports of goods and services 40610 47696 50425 57634 56143 64102 78768 87088 93912 
16.2 17.4 Dele 43 6 2 6un 142m 22-9 1056 Tete 


13. Value of physical change in inventories =3735) 62920 497 955 -4480 -242 2738 646 125 
and miscellaneous adjustments 


14. Gross Domestic Product 92408 104367 114992 131831 137098 151790 170993 185530 202076 
at market prices O22 oe Oma .G a0) MOR ae cao a9) 
15. Gross Domestic Product in constant 124539 127901 127486 131831 126155 132959 144992 152427 159948 
(1981) dollars 2.8 Df 8) 3.4 -4.3 5.4 Sail Seu 4.9 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1961 1962 1963 1964 1965 1966 1967 1968 1969 


1. Wages, salaries, and supplementary 8616 9285 9967 10930 12219 13912 15290 16922 19088 
labour income 7.8 7.3 Slay) alate) akg 3BS) SEO Ok l2s8 
De Add: Military pay and allowances 191 203 208 210 207 230 255 282 278 


6.3 Fe) a) aa aS) AG ah 


Bs Net income of farm operators 276 312 269 267 313 441 325 351 367 
from farm production T330GR= 135 Seen =O ele se 40e9 = 2055 8.0 4.6 
4. Net income of non-farm unincorp- 1449 1476 1580 1636 1726 1820 1933 2138 2292 
orated business including rent il.8) 7.0 Sat) De) 5.4 G2 LOG Ug? 
Sn Interest, dividends, and miscel- S29 L0G3e 69 259 eS 55 eee Ie 6620222055 
laneous investment income 14.4 10.0 tall Woes silasy  laeta) S56) el 2.8 
6. Current transfers from government, O12 961 1034 1106 1201 1334 1694 1989 2259 
corporations and non-residents 5.4 7.6 7.0 etsy NASA ParfOy silysoeh  alesals 
7. Equals: Personal income 12373 13300 14227 15408 17021 19248 21159 23504 26339 


1.9 7.0 Sins} eS disiaAl Jas) Natal, baSth 


8. Deduct: Personal direct taxes 1328 1417 1504 1729 2003 2556 3043 3608 4407 
6.7 Sothys) Aft) USL Tso Pasa 


Se Other current transfers to 137 143 149 190 231 247 276 374 522 
government 4.4 4227.0 ee.6 Cro eaiey. S505 39.6 
10. Equals: Personal disposable income 10908 11740 12574 13489 14787 16445 17840 19522 21410 


7.6 Vall Use sleey lie 8.5 9.4 Shed 


11. Deduct: Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services 6.1 ie 6.9 8.5 clei oe! 39 Sei 
25 Current transfers to corporations 57 61 61 70 83 94 106 1S 191 


7.0 ORCS 14 Ceemel 80) ee St Semel 2e0 A225 25 


13. Current transfers to non-residents 36 35 38 38 43 45 55 46 65 
-2.8 8.6 OW) SS 4 22.2, -624 ~ 4103 


14. Equals: Personal saving 564 772 816 917 1141 1477) 1478 1525 1622 
36.9 Sot 24 244 29.4 (il See 6.4 


15. Personal savings rate 5i2 6.6 6.5 6.8 Mol! 0 8.3 7.8 i6 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. November 1987 


“e 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1970 1971 72 1973 1974 1975 1976 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45713 
labour income 9.4 iS) 18! 12.0 14.4 17.4 14.7 15.5 
2. Add: Military pay and allowances 279 290 315 345 377 411 451 


0.4 SiS) 8.6 So 953 9.0 Shall 


aie Net income of farm operators 349 327 372 671 715 856 559 
from farm production -4.9 ={3}31 1356 80.4 6.6 WE Sele 7/ 
4. Net income of non-farm unincorp- 2377 2533 2680 2886 2987 3247 3547 
orated business including rent Sal 6.6 5.8 ed Sh) S71 922 
5. Interest, dividends, and miscel- 2250 2366 3028 3761 4668 5091 5722 
laneous investment income 55) ee 28.0 24.2 24.1 a 12.4 
6. Current transfers from government, 2635 3114 3493 3874 4767 5998 6564 
corporations and non-residents 16.6 18.2 WAP 10.9 25a 25.8 9.4 
7. Equals: Personal income 28766 31561 35565 40910 48011 55167 62556 


Sov wey We 15.0 17.4 14.9 13.4 


8. Deduct: Personal direct taxes 5058 5661 6268 7091 8467 9395 10851 
14.8 eS LOT, Lie 19.4 ILA) 1585 


Si) Other current transfers to 719 732 655 682 733 724 961 
government SH GH ibe} SOE) 4.1 es Silay B20 
10. Equals: Personal disposable income 22989 25168 28642 33137 38811 45048 50744 


7.4 SE5 13.8 ise 7d Wifes it 16.1 12.6 


11. Deduct: Personal expenditure on consumer 20605 22345 24903 28218 32806 37606 42447 
goods and services 5.5 8.4 11.4 1323 16.3 14.6 i229 
12. Current transfers to corporations 220 223 250 320 460 510 580 


IS) 1.4 Weith 28.0 43.8 10.9 isto 


ite Current transfers to non-residents 62 65 77 85 89 93 97 
-4.6 4.8 18.5 10.4 4.7 4.5 4.3 


14. Equals: Personal saving 2102 2535 3412 4514 5456 6839 7620 
29.6 20.6 34.6 B25 20.9 25.3 11.4 


15. Personal savings rate Sauk LOE igs) 13.6 14.1 IMS 15.0 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. November 1987 


= 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS ) TABLE 8 


WS Sys} AUS 7AS} aS Fef0) AUS ewl see) ali Feie} IS Ja! 1985 1986 


1. Wages, salaries, and supplementary 50099 53996 60133 66300 76170 81785 87755 96541 105153 114028 
labour income 9.6 728 Mika lOrSae 14:59 7.4 feo LOn0 8.9 8.4 

2. Add: Military pay and allowances 477 482 487 D32 601 706 770 834 883 923 
5.8 ile] 1.0 yi, Ase) aly) eal 8:3 Di 4.5 

3p Net income of farm operators 691 675 829 783 660 535 SS LOT 1040 1051 
from farm production PEAS MoS PPA Secs) Slsiai/ SINS) OI) sje) =6.1 thoil 

4. Net income of non-farm unincorp- 3888 4316 4573 4949 5436 6517 8211 9716 11323 12852 
orated business including rent O36) 0 6.0 Sez Slots) USI) asjt0) ass} 16.5 13)35 

5: Interest, dividends, and miscel- 6304 8286 10080 11721 15858 18698 18152 20903 22139 23284 
laneous investment income LOZ Sls 21 eG .Gem So. So) eK 2eoe 15.2 5.9 Doe 

6. Current transfers from government, 7139 «98077. = 8505 «10122 11303 14100 16205 16966 18452 19470 
corporations and non-residents shatsh  destaal Doo SIA Rh eg ile be) 4.7 8.8 55 

7. Equals: Personal income 68598 75832 84607 94407 110028 122341 131952 146067 158990 171608 
Naif Say MING aS HEY aiay/ 8.8 7.9 

8. Deduct: Personal direct taxes 11711 12273 13478 15137 18594 20905 23185 25812 28665 32524 


ies: 4.8 Stoel 2 5S eee? Comet | OR hes Il ol 13.5 


De Other current transfers to 1063 1229 1348 1377 1491 1689 1929 2051 2062 2201 

government LOE GROG Nai Zee 8.3) 13.3) 1422 6.3 0.5 6.7 

10. Equals: Personal disposable income 55824 62330 69781 77893 89943 99747 106838 118204 128263 136883 

NO Ti AO) SASS: JUO)AS) Wok SMaete 8.5 jou 

11. Deduct: Personal expenditure on consumer 46657 51628 57068 63687 72141 77422 86004 94606 104956 114224 

goods and services CES) OL aI) NSB hess Males SIE) 10.9 8.8 

WP. Current transfers to corporations 617 705 1015 1318 1925 1869 1340 1377 1557 1684 

Gra 459) 44 Old) Aon 2. 92803 2.8 iyo 8.2 

NSS Current transfers to non-residents 105 105 124 130 137 156 167 178 200 196 

82 0.0 18.1 4.8 Sas isis) Tol 6.6 12.4 =2n0 

14. Equals: Personal saving 8445 9892 11574 12758 15740 20300 19327 22043 21550 20779 

LOGS lial 7 Om OR 2) 2545) 2950) 458) 4s =2.2 Biss 

15. Personal savings rate 15.1 15.9 16.6 16.4 17.5 20.4 18.1 18.6 16.8 iSe2 
Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
November 1987 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1961 1962 1963 1964 1965 1966 1967 1968 1969 
1. Exports of Goods and Services 6547 7228 7980 9018 9845 10701 12260 14053 15625 
10.4 10.4 13.0 9E2 Sind 14.6 14.6 12 
2. Of Which: International 3017 3298 3640 4192 4482 4819 6039 7331 8319 
oS 10.4 NS 2 6.9 Hrs 2553 21.4 1355 
3: Goods 2383 2599 2878 3349 E557 3791 4611 6070 6850 
oil LOR 16.4 6.2 6.6 21.6 31.6 129) 
4. Services 634 699 762 843 925 1028 1428 1261 1469 
10.3 9.0 10.6 Dell lala 38.9 Sey 16.5 
5. Of Which: Interprovincial 3530 3930 4340 4826 5363 5882 6221 6722 7306 
Goods and Services nS 10.4 ilo” iidedl Shall 5.8 8.1 Biel! 
6. Imports of Goods and Services 5862 6276 6652 7453 8367 9439 10222 11400 13219 
eal 6.0 12.0 12.3 i258 Sa 115 16.0 
7. Trade Balance 685 952 1328 1565 1478 1262 2038 2653 2406 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


November 1987 


- 31 - 


ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1970 1971 1972 1973 1974 1975 1976 1977 
1. Exports of Goods and Services 16552 17836 19590 23692 27719 28957 33991 39829 
8, 7.8 9.8 20.9 17.0 4.5 17.4 eZ 
2. Of Which: International 9108 9714 10897 13152 15086 15489 18723 22700 
OFS 6.7 12e2 20/57) 14.7 Desi 20.9 PANG? 
S Goods 7449 7983 9123 11085 12611 12863 15717 19355 
sie d/ V2 14.3 PALS Ns yate} D0 2252 Pash 
4. Services 1659 1731 1774 2067 2475 2626 3006 3345 
A268) 4.3 ao 16.5 NEY 6.1 14.5 Whos! 
5. Of Which: Interprovincial 7444 8122 8693 10540 12633 13468 15268 7129 
Goods and Services ies) ell 7.0 202 1983 6.6 13.4 1222 
6. Imports of Goods and Services 13880 14872 16814 20196 24707 26851 29005 34941 
5.0 heal Srl 20.1 Does 8.7 8.0 20.5 
7. Trade Balance 2672 2964 2776 3496 3012 2106 4986 4888 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


November 1987 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1978 1979 1980 1981 1982 1983 1984 1985 1986 
1. Exports of Goods and Services 47668 55232 59781 67630 69132 Wa227 92693 99838 105237 
1957 S93 8.2 1351 Dae 8.8 232 Yall 5.4 
2. Of Which: International 27572 31654 35334 40781 43423 48320 62665 68157 73022 
PASS) 14.8 11.6 15.4 6.5 11.3 29.7 8.8 en 
3 Goods 23639 26927 29869 34417 37124 41613 55043 59489 63331 
Pps 139 ORS 15.2 in) WAI 52.3 ‘Breall 6.5 
4, Services 3933 4727 5465 6364 6299 6707 7622 8668 9691 
17.6 20.2 15.6 16.5 =F) 6.5 13.6 Sh 11.8 
5. Of Which: Interprovincial 20096 23578 24447 26849 25709 26907 30028 31681 32215 
Goods and Services ies Wes Si 9.8 -4.2 4.7 11.6 355) lads 
6. Imports of Goods and Services 40610 47696 50425 57634 56143 64102 78768 87088 93912 
16.2 foe Doll 14.3 =2.6 14.2 2229 10.6 7.8 
7. Trade Balance 7058 7536 9356 9996 12989 11125 13925 12750 1325 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


November 1987 
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ONTARIO ECONOMY GROWS AT 4.0 PER CENT PACE 
IN THE THIRD QUARTER OF 1987 


Real Gross Domestic Product (GDP) advanced at an annual rate of 4.0 per 
cent in the third quarter of 1987. This was the twentieth consecutive quarter of 
economic expansion. Real growth was marginally lower than the revised 4.5 per 
cent rate registered in the second quarter. 


In current dollars, Ontario GDP grew at an annual rate of 7.2 per cent in 
1987:3, to reach a level of $224.1 billion. 


GROWTH IN ONTARIO REAL GDP 
% Fourth Quarter, 1985 To Third Quarter, 1987 


85:4 86:1 86:2 86:3 86:4 87:1 87:2 87:3 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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Economic growth in the third quarter was led by strong domestic demand, 
with consumption, government spending, housing and business investment all 
expanding. Overall growth was held back by a decline in exports. 


. Consumer spending remained strong for the sixth consecutive quarter, 
with growth evenly spread between goods and services. Durable spending 
for automobiles, furniture and home appliances eased in 198733, 
following strong gains in the previous quarter. 


. Residential construction accelerated in the third quarter, the result of 
increased spending on new housing. Investment in business plant and 
equipment continued to expand with most of the growth in the third 
quarter occurring in non-residential construction. 


. The personal savings rate was 12.0 per cent in 1987:3, almost identical to 
the previous quarter's rate. 


. The level of Ontario exports declined for the second successive quarter, 
the result of reduced motor vehicle shipments to the United States, plus 
lower exports of food and chemical products. Imports rose slightly 
during the quarter. 


Personal income increased at an annual rate of 6.7 per cent, moderating 
from the 8.1 per cent rate recorded in the second quarter. Slower growth 
reflected a decline in both net farm income and interest and dividend income. 


Personal disposable income rose sharply, increasing at a 10.5 per cent 
annualized rate. Stronger growth was partly due to a decline in personal income 
tax collections. 


Corporation profits increased at an 11.2 per cent annualized rate, 
moderating from the 27.4 per cent gain in 1987:2. Increased profits were 
concentrated in services and finance, while profit declines were recorded in 
manufacturing, retail trade and transportation and storage industries. 


Revision to Ontario Economic Accounts, (1982-1986) 
The quarterly and annual estimates of Ontario Economic Accounts have 


incorporated the latest Statistics Canada Personal Income data, which was 
released in October 1987. 
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ITARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
} MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


Mest 
. 


ee: 


Ys 
. 


Wages, salaries, and supplementary 
labour income 


. Military Pay and allowances 


Corporation profits before taxes 


. Interest and miscellaneous 


investment income 


. Accrued net income of farm operators 


from farm production 


Net income of non-farm unincorporated 
business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 


. Indirect taxes less subsidies 


. Capital consumption allowances and 


miscellaneous valuation adjustments 


. Gross Domestic Product 


at market prices 


664 


8765 


8484 


432 


5930 


S215 


102418 


17454 


14395 


134267 


103695 
Sigal 


17026 
=H) 515) 


14754 
10.4 


135475 
3.6 


81612 
-0.8 


728 
14.3 


8709 
9.0 


9251 
6.7 


568 


42.4 


6671 


28.8 


-2870 


104669 
3.8 


17309 
6.8 


14850 
2.6 


136828 
4.1 


109710 
20.7 


17237 
Nel 


HSMHS)S} 
9.6 


142140 
16.5 


86797 
1Sjats} 


752 
9.0 


12865 
109.8 


7549 
-39.0 


790 


100.4 


8167 


Sifeil 


-1872 


15048 
14.7 


18289 
Wc? 


15318 
Te 


14.1 


89013 91180 


10.6 iMag 
784 808 
18.1 12.8 
14426 =14751 
Bisig i! Sas) 
8324 8973 
47.8 35.0 
906 996 
73.0 46.1 
8463 8678 
S58! 10.6 
-1148 -924 


120768 124462 
21.4 12.8 


18743 18780 
10.3 0.8 


15828 16117 
14.1 Ys 


155359 109359 
19S 10.8 


117861 
Weil 


18348 
6.3 


15588 
SS. 


151797 
10.7 


ote: 


Percentage change from previous quarter 


is given at annual rate on the second line. 


YEAR I 
81785 84031 
7.4 8.4 
706 736 
1a) 4.5 
8766 10689 
=38 7. 1 Sieh) 
8850 8541 
io S10 
535 664 
Nas) 31.6 
6493 7539 
19.4 26.5 
-2012 -1036 
105123 111164 1 
3D 5.4 
D257 17579 
4.0 8.2 
14798 15095 
8.4 =2.6 
137178 143838 148650 
4.1 4.9 
Source 


Office of Economic Policy, 
Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


February 1988 
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TARTIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1984 1985 
E II IGE IV YEAR I eh eh IV YEAR 
. Wages, salaries, and supplementary 93330 95399 97766 99667 96541 101768 103904 106332 108608 105153 
labour income 9.8 Chae tons: 8.0 10.0 8.7 lol On 8.8 8.9 
, Military Pay and allowances 820 820 844 852 834 857 870 891 898 879 
6.1 0.0 1252 3.8 8.3 2.4 6.2 10.0 Bi 5.4 
;. Corporation profits before taxes 17104 17776 17536 =18600 17754 19031 17804 19047 21262 19286 
80.8 16.7 58) 26.6 34.7 9560 25.4 31.0 5553) 8.6 
|. Interest and miscellaneous 9307 9678 9002 8408 9039 8173 8236 7918 8668 8249 
investment income Sie Neds) 25g 28h) 9.0 Soe Sol) e-14.6 43.6 58) 
». Accrued net income of farm operators 998 1121 S15 1106 1035 1006 1031 937 762 934 
from farm production 0.8 B73 ssid uhisigs 23.4 Shale WOne) silos alzing! =) (8) 
3. Net income of non-farm unincorporated 9144 9596 9977 10260 9744 10796 §=©11238 =6©11820 =: 112088 11485 
business including rent 2323 Pail oes 16.9 11.8 18.7 22.6 17.4 22.4 9.4 W/s8) 
]. Inventory valuation adjustment -1639 -1037 -1352 -1483 -1378 -1350 -1046 =613°  ~=1/203 -1053 
8. Net Domestic Income at factor cost 129064 133353 134688 137410 133629 140281 142037 146332 151083 144933 
15.6 14.0 4.1 8.3 13.4 8.6 Dail V2 13.6 8.5 
9. Indirect taxes less subsidies 20085 20255 20649 21382 20533 2257S 22773" 22558) 23355 22815 
30.8 3.4 8.0 15.0 NS 24.2 3.6 Sint! 14.9 10.8 
0. Capital consumption allowances and 16277 16632 16970 17306 16796 17526 17993 18234 18419 18043 
miscellaneous valuation adjustments 4.0 9.0 8.4 8.2 Viel Diz, itiReat Be) 4.1 7.4 
1. Gross Domestic Product 165426 170240 172307 176098 171018 180381 182803 187124 192857 185791 
at market prices NGI AB 4.9 S\5 i NWAaa 10.1 Dee) 9.8 12.8 8.6 
ote: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 


i ial 
sen ideo. a oe =o See) = @ ewes) — +, nmi nena: 
met wees 
aay 1 7 j may 7. Ww Ir I 


ice Ss MM see (ae Chee oAATTE «RAR OLY? 


f 4 vt {4 ts a. oF tt Le 8,e& 
e nam om 0 a, | = thi) oe ote wen 
Pe La oF t.2 AC £. A.£ rw 24 ia 


a4 22 au aAC- 28.2 i 2 hae TAl +a 
Dacp io ber ere ey “a oe ie 6©T | le 
aaa a. o8 ; rar ae @.4- ti tr viet 
sy var r rol ant engi mr? ce ee doe 
6 .¢- L.- 6.44 a, i- 2 2 fac 61 £.6 
® San | art reat peep th | 6s aep were 
n tl pe at b. mes c.al a ¢.3i ‘a ead 
Ht ei! 6 ie reed wr? ips Scfl- Ve date 
i 
| rope} eet Seki OC. ae 6 Us ST et Te 
{ f gs ; bf +29 ta if ort “a 
if 
Hi rf 75 S65 i. MeL OMe wo weak 6S Ce 
4,8) lei i ww cH ++i Ker, od 02 “a 
inom ee ed es Pe ernerei ze 
i ; oe ee 2) Ly 4 #8 Of fe amet be 
! 
H wR at) Cee OAS te = SIGETS = ML TORN] «COCOT) ote 
= ic 6 re Lm” vat | en 2; oe 
7 vi ee _ ——— — -¢— ge — =) eo. 0668.2 & =, 


ils! shumyp-lo et erat 

cirees os frown! Ip pale cma 
ata) enc talteti bs 

C8?) quant 


NTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


TABLE 1 


OV 


. Wages, salaries, and supplementary 


labour income 


. Military Pay and allowances 


. Corporation profits before taxes 


. Interest and miscellaneous 


investment income 


. Accrued net income of farm operators 


from farm production 


Net income of non-farm unincorporated 
business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 


. Indirect taxes less subsidies 


. Capital consumption allowances and 


miscellaneous valuation adjustments 


. Gross Domestic Product 


at market prices 


111116 
als} 


924 
12.1 


18920 
SiGe 


9112 
aM 


931 


122.8 


12560 


16.6 


-636 


152927 
5.0 


24432 
19.8 


18774 
Uc. 


196133 
0 


156806 
10.5 


24904 
8.0 


18970 
4.2 


200680 
9.6 


115068 
iets 


972 
30.2 


20472 
6.0 


8793 
48.3 


1024 


Sao es: 


13428 


eZ 


-518 


159239 
6.4 


26401 
26.3 


19482 
I 


205122 
Slav 


117012 
Gf) 


970 
-0.8 


22272 
40.1 


9733 
50.1 


1060 


14.8 


13789 


I 74 


-878 


163958 
12.4 


25342 
ailbioal 


19542 
No 


YEAR I II 
114028 119428 121256 1 
8.4 8.5 Big. 
944 978 993 
7.4 Bas! 6.3 

20460 23330 24788 
6.1 20.4 27.4 
8901 9408 9898 
Te2 = 1561/ 2220 
1033 1118 1802 
10.6 Psialf hese) 
13213 14264 14553 
15.0 14.5 8.4 
~347 -134 -486 
158232 168392 172804 1 
Soy: ilies 10.9 
25270 26798 27238 
10.8 25.0 6.7 
19192 19888 20232 
6.4 Hos Tell 
202694 215078 220274 2 
Jott IES) 10.0 


23072 
6.1 


995 
0.8 


25452 
72 


9548 
-13.4 


1744 


17353) 


15085 


15.4 


-1012 


74884 
4.9 


28602 
21.6 


20656 
8.6 


24142 
Vs72 


ote: 


Percentage change from previous quarter 


is given at annual rate on the second line. 


Source: Office of Economic Po 


licy, 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 
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fTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
; MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


|. Personal expenditure on consumer 
goods and services: 


2. Goods 


3. Services 


4. Government expenditure on goods and 
services: 

\s Current expenditure 

Bs Capital expenditure 


7, Business gross fixed capital formation: 


a Residential construction 
9. Non-residential construction 
08 Machinery and equipment 


1. Exports of goods and services 


No 


. DEDUCT: Imports of goods and services 


Ww 


. Value of physical change in inventories 
and miscellaneous adjustments 


_ 


. Gross Domestic Product 
at market prices 


5. Gross Domestic Product in constant 
(1981) dollars 


39864 
34689 
28451 
25818 
2633 
21806 
6018 
6029 
9759 
68120 
56372 
2791 
134267 


127026 


72106 
Doe) 


57942 
ihe 


-4804 


135475 


3.6 


125790 
-3.8 


-6156 


136828 


4.1 


124729 
=a) 


142140 
16.5 


127366 
8.7 


-4400 


137178 


4.1 


126228 
-4.3 


-2724 


143838 


4.9 


128083 
os 


-1421 


148650 


14.1 


131085 
ei 


73665 
0.6 


63489 
7.0 


1905 


155959 


19Is3 


135431 
1329 


U5g3359 
10.8 


137260 
Den 


-236 


151797 


10.7 


132965 
Se 


ote: Percentage change from previous quarter 


is given at annual rate on the second line. 


Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
February 1988 
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fTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
} MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


|. Personal expenditure on consumer 
goods and services: 
2. Goods 


3. Services 


4, Government expenditure on goods and 


services: 
ayy Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9. Non-residential construction 
0. Machinery and equipment 


1. Exports of goods and services 


2. DEDUCT: Imports of goods and services 


3. Value of physical change in inventories 


and miscellaneous adjustments 


4. Gross Domestic Product 
at market prices 


5. Gross Domestic Product in constant 
(1981) dollars 


10282 
7.4 


89146 
26.3 


74400 
15.8 


853 


165426 


16.1 


140788 
10.7 


10202 
asa 


91082 
9.0 


78328 
220g 


Doo 


170240 


eZ 


144885 
Wan?) 


10385 
7.4 


94271 
14.8 


81083 
14.8 


3239 


172307 


4.9 


146023 
Sat 


176098 
ail 


148356 
Gn 


171018 
WAST) 


145013 
Se. 


100853 
13.4 


53856 
B38) 


46997 
10.6 


36712 
14.3 


33306 
IBIS // 


3406 
tof 


27484 
20.7 


9461 
18.6 


6728 
11.4 


11295 
28.8 


98191 
8.2 


83805 
ile\pal 


946 


180381 


10.1 


150443 
5.7 


103510 
11.0 


55091 
a3) 


48419 
af! 


36836 
1.4 


33396 
Tedd 


3440 
4.1 


28288 
122 


9511 
Dei 


7003 
17.4 


11774 
18.1 


99484 
5.4 


86370 
NS) 


1055 


182803 


Ge! 


150952 
1.4 


106360 
33 


56480 
10.5 


49880 
12.6 


37156 
SiS) 


33715 
Soe, 


3441 
0.1 


31058 
45.3 


11156 
89.3 


7291 
Wes 


12611 
31.6 


98907 
oe 


87931 
7.4 


1574 


187124 


9.8 


152630 
4.5 


109100 
10.7 


58236 
13.0 


50864 
8.1 


38160 
ites! 


34639 
11.4 


3521 
9.6 


33020 
27.8 


12213 
43.6 


7419 
Uce 


13388 
27.0 


102770 
16.6 


90246 
{6 


53 


192857 


12.8 


156540 
10.6 


104956 
tee) 


55916 
Wiel 


49040 
10.7 


37216 
8.0 


33764 
8.1 


3452 
Ger, 


29962 
18.6 


10585 
22.0 


7110 
14.3 


12267 
18.3 


99838 
Hell 


87088 
10.6 


907 


185791 


8.6 


152641 
5.3 


ote: Percentage change from previous quarter 
is given at annual rate on the second line. 


Source: 


Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 
February 1988 
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)NTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
'$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) 


TABLE 2 


1. Personal expenditure on consumer 
goods and services: 
2. Goods 


3. Services 


4. Government expenditure on goods and 


services: 
els Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
9, Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


and miscellaneous adjustments 


14. Gross Domestic Product 
at market prices 


15. Gross Domestic Product in constant 
(1981) dollars 


110339 
4.6 


58145 
-0.6 


52194 
10.9 


38374 
2.3 


34871 
Bell 


3503 
20) 


34415 
18.0 


12936 
229) 


7620 
eS 


13859 
14.8 


106340 
14.6 


93262 
14.1 


=13 


196133 


Uo 


158684 
5.6 


NL SHS) 
10.5 


59384 
8.8 


53735 
W753} 


38970 
6.4 


35467 
7.0 


3503 
0.0 


35325 
11.0 


13201 
8.4 


7863 
13.4 


14261 
12.1 


104728 
aio) 


91570 
Sf 


108 


200680 


9.6 


160415 
4.4 


116230 
es 


61381 
14.1 


54849 
8.6 


40121 
25S 


36622 
13.7 


3499 
-0.5 


37838 
31.6 


14653 
51.8 


8097 
12.4 


15088 
Pe 


104005 
eth 


92492 
4.1 


-580 


205122 


a2, 


161006 
es) 


118409 
Toll 


62019 
4.2 


56390 
iMod 


40502 
Joe 


37008 
4.3 


3494 
-0.6 


40061 
Psi 


15730 
32.8 


8459 
NE) it 


15872 
2250 


105876 
7.4 


96844 
20.2 


838 


208842 


Use 


161642 
1.6 


YEAR i AM 
114524 121073 124252 
ail Jaa) 10.9 
60232 62941 64644 
Hed 6.1 eS 
54292 58132 59608 
10.7 WAS) 10.5 
39492 41278 41893 
6.1 ies) 6.1 
89992 37602 38045 
6.6 6.6 4.8 
3500 3676 3848 
1.4 22.5 20.1 
36910 42088 43264 
Dae Pallets: Ite y 
14130 17056 §=17554 
S360 38.2 ae 
8010 8956 9378 
W757) 25.7 20.2 
14770 16076 16332 
20.4 Soe Ga) 
105237 106954 104318 
5.4 4.1 =A) 15) 
93542 96262 93279 
7.4 =i SNM ss} 

73 =55 -174 
202694 215078 220274 
Sail IDS) 10.0 
160437 164056 165869 
Sol! 6.1 4.5 


127162 
et 


66200 
10.0 


60962 
9.4 


43190 
13.0 


39148 
Wigal 


4042 
20 ei, 


44965 
Gi 


18542 
24.5 


9877 
23.0 


16546 
Boe 


101954 
-8.8 


93744 
2.0 


615 


224142 


ee 


167520 
4.0 


Note: Percentage change from previous quarter 


is given at annual rate on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 
and Statistics Canada 


February 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
SS EFS ESS ESS Be Ee eS ee ee ee ee 
| 1982 1983 
ot Ey is IV YEAR il ini amit IV YEAR 
1. Wages, salaries, and supplementary 81416 81767 81612 82345 81785 84031 86797 89013 91180 87755 
| labour income Noy 40). £3} 3.6 7.4 o.4 13.8" 1056) 9 10.0 ed 
2. Rdd: Military pay and allowances 664 704 728 728 706 736 752 784 808 770 
26.4 14.3 0.0 lefs5 4.5 SiO) iketeil ARs! S)eil 
ae Net income of farm operators 432 520 568 620 Se) 664 790 906 996 839 
from farm production 109.9 42.4 42.0 Alte} 31.6 100.4 73.0 46.1 56.8 
4, Net income of non-farm unincorp- 3980) 56262 S670 e709 6493 7539 8167 8463 8678 8212 
orated business including rent 24.3 280° 42950 19.4 FASS) Siedf alias) TOES) 26.5 
Jp Interest, dividends, and miscel- 19457 19429 19157 17163 18802 17687 17603 18468 18954 18178 
laneous investment income S045 ge Saal 18.6 Woy sills) PAG Bs She) 
6. Current transfers from government, 12777 13556 14714 15445 14123 15972 15977 16326 16494 16192 
corporations and non-residents 26.7 38.8 21.4 24.9 14.4 0.1 5)(8) 4.2 14.6 
7. Equals: Personal income 120676 122238 123450 123410 122444 126629 130086 133960 137110 131946 
Das} 4:0 =0.1 ilies) 1056S Lice 1255 Ni 7.8 
8. Deduct: Personal direct taxes 20650 20989 20852 21137 20907 23089 24586 21154 23875 23176 
Gay SPS 5.6 12.4 42.4 28.6 -45.2 62.3 10.9 
9); Other current transfers to 1620 1618 1708 1814 1690 1822 1898 1996 1996 1928 
government sey EY PAL G74 13.3 Wats ets} artes! 0.0 14.1 
10. Equals: Personal disposable income 98406 99631 100890 100459 99847 101718 103602 110810 111239 106842 
Seal Sk ls 7/ 11.0 Sigil ae 3069 1.6 V8) 
11. Deduct: Personal expenditure on consumer 74553 76418 78655 80063 77422 82439 84538 87561 89480 86004 
goods and services EAT 22 7.4 The) 1254 1036" 15.1 Or ical 
12. Current transfers to corporations 1986 1913 1888 1688 1869 1534 1367 1262 1197 1340 
Ssh) Sail Sstscal ee) Seyilatey  SeheigS)  caayech ill)ea =28.3 
13. Current transfers to non-residents 154 154 158 158 156 167 167 167 167 167 
0.0 10.8 0.0 Hsjo) 24.8 0.0 0.0 0.0 Taal 
14. Equals: Personal saving 21713 21146 20189 18550 20400 17578 17530 21820 20395 19331 
SOQ als) atsiey/ 29.6 OAS eal 14050 i237) oP 
15. Personal savings rate Pa PMNS PAM) aM 20.4 Wes) UNS) ARSE alfehas} 18.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
| He Fes SSS EEE Eee See at HS SE OE SR BSS ee ee ee eee 
1984 1985 
| i II Tat IV YEAR iE II III IV YEAR 
| 
1. Wages, salaries, and supplementary 93330 95399 97766 99667 96541 101768 103904 106332 108608 105153 
labour income 9.8 OF Oss 8.0 10.0 8.7 8.7 Si) 8.8 8.9 
} 
2. Add: Military pay and allowances 820 820 844 852 834 857 870 891 898 879 
| boige 0,0 Bil? core 8.3 2.4 6.2 10.0 3.2 5.4 
| 
i. Net income of farm operators 998 §=1121 D1 Se 06 1035 1006 1031 937 762 934 
from farm production OsSeeO9e2 DOGS 23.4 =311.6 WOjee) Shiba Slatin! =O 
f 4. Net income of non-farm unincorp- 9144 9596 9977 10260 9744 10796 §=11238 11820 12088 11485 
| orated business including rent Pieys8) Palas) Mey) alist) INS I/ 22.6 17.4 22.4 9.4 iV/3) 
i. Interest, dividends, and miscel- 18808 20443 21683 22954 20972 2US8 22259350) 2229455 22523 22348 
laneous investment income S340) SIG ane) ARGS 15.4 =iia's) 11.6 Sela” 4.2 6.6 
| 6. Current transfers from government, 16495 16832 16924 17537 16947 17899 18336 18364 18736 18334 
| corporations and non-residents 0.0 8.4 252, 15.3 4.7 8.5 10.1 0.6 8.4 822 
| 7. Equals: Personal income 139595 144211 148109 152376 146073 154308 157972 160638 163615 159133 
TsGy aleiss aks) eG) 10.7 522 9.8 eis’) 7.6 8.9 
8. Deduct: Personal direct taxes 25640 24578 26673 26373 25816 27044 28399 29979 29919 28835 
65,00 lo. 6 oo. 4.4 11.4 10.6 21.6 24.2 -0.8 DS 
2D , Other current transfers to 1892 2003 2095 2118 2027 1898 2139 2135 2128 2075 
government )o8) Aaa ENG 7/ 4.5 Sioi! = 9D 61.3 =O =e Phga' 
‘10. Equals: Personal disposable income 112063 117630 119341 123885 118230 125366 127434 128524 131568 128223 
| 3.0 21.4 Bae) Wsail LOR 4.9 6.8 3.0) 9.8 Bab 


11. Deduct: Personal expenditure on consumer 91986 93456 95249 97732 94606 100853 103510 106360 109100 104956 


goods and services ily) 6.5 Wy WORE! 10.0 13.4 11.0 UGS) OS 10.9 

m2. Current transfers to corporations 1236 §=1324 1420 1528 1377 1608 1628 1576 1416 1597) 

ilgjog/ Shlayiy sya cee 2.8 22.6 pil Sie Rear ili il 

13. Current transfers to non-residents 172 ie 176 193 178 197 197 201 205 200 

12.5 0.0 9.6 44.6 6.6 8.6 0.0 8.4 8.2 12.4 

14. Equals: Personal saving 18669 22678 22496 24432 22069 22708 22099 20387 20847 21510 

ses\ye) MYT in Si S)ail 14.2 2 ae LOS eee OS =. 

15. Personal savings rate WWeys7/ ales aes) = aS ey/ 18.7 18.1 Wes 15.9 15.8 16.8 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
ie eter ee ala ME par alged ot Cente 9S 2 a 5 a ee sl SSE ee A RP a cree 
| 1986 1987 
ee ep een ee ee ee eee eee 
I it Titi IV YEAR il MAE IME IV YEAR 
1. Wages, salaries, and supplementary 111116 112915 115068 117012 114028 119428 121256 123072 
labour income 9.6 6.6 7.8 6.9 8.4 8.5 6.3 6.1 
2. Add: Military pay and allowances 924 910 o72 970 944 978 993) C5) 
ei =5),8) B0e2 -0.8 7.4 3158) Ges 0.8 
| 3. Net income of farm operators 931 1117 1024 1060 1033 1118 1802 1744 
from farm production 122.3m e107. 2294. 14.8 10.6 eit f ayifesS) miles) 
4: Net income of non-farm unincorp- 12560 13076 13428 13789 13213 14264 14553 15085 
orated business including rent 16.6 Wins) ie EZ, 15.0 14.5 8.4 15.4 
5. Interest, dividends, and miscel- 23695 23492 23361 23609 23539 24384 24809 24568 
laneous investment income 225 -3.4 VAS 4.3 gi58} 13.8 Ux Sots! 
| 6. Current transfers from government, 18596 19134 19460 20082 19318 20246 20544 21497 
corporations and non-residents =a) NAGA 7.0 13.4 5.4 So8} 6.0 US) 
7. Equals: Personal income 167822 170644 173313 176522 172075 180418 183957 186961 
10.7 6.9 6.4 7.6 8.1 Jail 8.1 6.7 
8. Deduct: Personal direct taxes 31726 33683 34583 34728 33680 35726 38074 37552 
26.4 PAL si Wil aal aley) 16.8 vas) P43) 0) -5.4 
i. Other current transfers to 2022 2242 2189 2200 2163 2135 2473 2390 
government =18.5 ile =B)e il 2.0 4.2 Alilas)  (sldja(@) aba} 
10. Equals: Personal disposable income 134074 134719 136541 139594 136232 142557 143410 147019 
7.8 ih) De 952 6.2 8.8 2.4 TOSS 


11. Deduct: Personal expenditure on consumer 110339 113119 116230 118409 114524 121073 124252 127162 


goods and services 4.6 10.5 ita) Tell Sel 58) E'S) Joi 
12. Current transfers to corporations 1623 1725 1670 1717 1684 1877 =: 1881 1970 
72.6 PAIS N92 572 INS? 8.2 42.8 0.9 20.3 
13. Current transfers to non-residents 200 196 192 196 196 208 208 210 
| -9.4 =Hfots Hod 8.6 =2 a0) 26.8 0.0 soe 
14. Equals: Personal saving 21912 19679 18449 19272 19828 19399 17069 17677 
| PN BYES) SIS) Sei =158 Poll LO) it 15.0 
15. Personal savings rate 16.3 14.6 Nios) 13.8 14.6 Sg Wal} 1270 
| 
| mmm ww nw en nnn nnn nn nn nn nnn a a a a a a a a a a a a a ee ee 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
| is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


S73 1S 7S 1980 198i 19827 1983591984. 1985 1986 


1. Wages, salaries, and supplementary 53996 60133 66300 76170 81785 87755 96541 105153 114028 
labour income totsy NGAP GSS) aes) 7.4 Yes) AO) 8.9 8.4 
2. Military pay and allowances 482 487 532 601 706 770 834 879 944 


1.0 1.0 Coe Neh) aa eu ns) 5.4 7.4 


3. Corporation profits before taxes 9915 12978 14099 14169 8766 13183 17754 19286 20460 
Wee) SiO) 8.6 Wes) Seis SWRe Se N// 8.6 6.1 


4. Interest and miscellaneous 4890 5836 6349 7771 8850 8347 93099 8249 8901 
investment income Wye) WSIS) ints) Pay ISS ay7/ S\ol0) SHI) Ves) 
5. Accrued net income of farm operators 675 829 783 660 535 839 1035 934 1033 
from farm production Sey Peo Se) Sil e/ aly) Slats) ae Ate atDa(5) 
6. Net income of non-farm unincorporated 4316 4573 4949 5436 6493 8212 9744 11485 13213 
business including rent 11.0 6.0 8.2 Shas) SYR R  aSey AA WTAE) aL) 
7. Inventory valuation adjustment SAW Ac) Stile? ebay ayers) —0ee puis) ales} Cullijesh Sey 
8. Net Domestic Income at factor cost 72096 81424 89733 101578 105123 117861 133629 144933 158232 


Shay WAS) NO ANB eZ Sey WAL ab heet 8.5 S22 


9. Indirect taxes less subsidies 10874 12194 13163 16599 17257 18348 20593 22815 25270 
Seth ASI ss) Ads 4.0 Sey Wyn} alld Iats} ACOs 


10. Capital consumption allowances and 9438 10749 12096 13654 14798 15588 16796 18043 19192 
miscellaneous valuation adjustments LORS SS. oe 2 oe 2S 8.4 S16) Tih 7.4 6.4 
11. Gross Domestic Product 92408 104367 114992 131831 137178 151797 171018 185791 202694 
at market prices D2 ZO LOL 2 a6 ZL Sei 8.6 G)p il 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. February 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1978 1979 1980 1981 1982 1983 1984 1985 1986 


1. Personal expenditure on consumer 51628 57068 63687 72141 77422 86004 94606 104956 114524 
goods and services: WO ADB) Ny TES} eo) lied O50 1059) Jal 
2. Goods 28275 31224 34396 39232 41232 45640 50312 55916 60232 


929) 1054 S052 1421 Sot NG g/ aA aL Ucl 


3. Services 23353 25844 29291 32909 36190 40364 44294 49040 54292 
Ope lOS/ eee loco meted ORO ES Jai) MO! SOG 


4. Government expenditure on goods and 19105 20293 22461 25722 29742 31836 34462 37216 39492 
services: oe) 622, 10e7 1455 SiG 7.0 8.2 8.0 Boal 
Bis Current expenditure 17136 18279 20293 23534 26933 29080 31228 33764 35992 


Dol Coe Ooo as 8.0 7.4 isjoll 6.6 


6. Capital expenditure 1969 2014 9492168 2188 2809 2756 3234 3452 3500 
4.3 2S 7.6 Oey Aste SY b/s) 6.7 1.4 


7. Business gross fixed capital formation: 15190 16950 18991 23017 21425 23067 25262 29962 36910 
oe Tot) OY Pal taf) tot! Deel Os Onna 2 


8. Residential construction 5363 5563 5418 6719 6052 7896 8676 10585 14130 
Posi) Soil scl PAA RIS) sf) 9690) 220) 33.0 


°° Non-residential construction 3702 4116 5071 5879 5849 5268 6218 7110 #48010 
Ae2 lle2 e232) 1529) 05) 979 S50) 43) 1227 


10. Machinery and equipment 6125 7271 8502 10419 9524 9903 10368 12267 14770 
Wikets UNS MSE) Aig atahalS 4.0 4.7 18.3 20.4 


11. Exports of goods and services 47668 55232 59781 67630 69132 75227 92693 99838 105237 
Wt asics) Si2y sell Bae islqtel 2B Hol) 5.4 


12. DEDUCT: Imports of goods and services 40610 47696 50425 57634 56143 64102 78768 87088 93542 
16.2 17.4 See 4S? One 14 229 eel OnG 7.4 


13. Value of physical change in inventories =Sy/Sy PE VaG) 497 955 -4400 -236 2763 907 73 
and miscellaneous adjustments 


14. Gross Domestic Product 92408 104367 114992 131831 137178 151797 171018 185791 202694 
at market prices Sl72 ele) AMOS GNSS Ane LOS 2e7 8.6 oral 
15. Gross Domestic Product in constant 124539 127901 127486 131831 126228 132965 145013 152641 160437 
(1981) dollars ‘ 2.8 Pref? Oa 3.4 -4.3 5.3 hal Soe! 5.1 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
February 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS) TABLE 8 
1978 1979 1980 1981 1982 1983 1984 1985 1986 
1. Wages, salaries, and supplementary 53996 60133 66300 76170 81785 87755 96541 105153 114028 
labour income Wiss) AGRA OSs} eG) 7.4 ied LOs0 8.9 8.4 
2. Add: Military pay and allowances 482 487 532 601 706 770 834 879 944 
1.0 1.0 OFZ eles Onli SA 8.3 5.4 7.4 
3. Net income of farm operators 675 829 783 660 535 839) 1035 934 1033 
from farm production oss Blais)  ay53) Sle!) ailtsie'S) alejats} WH -9.8 10.6 
4. Net income of non-farm unincorp- 4316 4573 4949 5436 6493 8212 9744 11485 13213 
orated business including rent NaS) 6.0 Sha) 9780) L954) 26.568 1S) 1y/ RS) 15.0 
Bie Interest, dividends, and miscel- 8286 10080 11721 15858 18802 18178 20972 22348 23539 
laneous investment income Swe Alley) ae) Ssh ses SSRs Ese 6.6 356) 
6. Current transfers from government, 8077 8505 10122 11303 14123 16192 16947 18334 19318 
corporations and non-residents 1S Biocr US)s ahah RSI AIG) 4.7 8.2 5.4 
7. Equals: Personal income 75832 84607 94407 110028 122444 131946 146073 159133 172075 
HOSS Whaley aN SSIS Teo 10s? 8.9 8.1 
8. Deduct: Personal direct taxes 12273 13478 15137 18594 20907 23176 25816 28835 33680 
4.8 OOo Bee Ole a LOL Oe edide 4 Wiha 7/ 16.8 
oF Other current transfers to 1229 1348 1377 1491 1690 1928 2027 2075 2163 
government 15.6 H/ Desi Ses lS ey AWA Deal 2.4 4.2 
10. Equals: Personal disposable income 62330 69781 77893 89943 99847 106842 118230 128223 136232 
Wibei @SS)eyiay A He) WOay/ 8.5 ee 
11. Deduct: Personal expenditure on consumer 51628 57068 63687 72141 77422 86004 94606 104956 114524 
goods and services MOG Gia) aha. ashes Tes) ate AOA) 10.9 Syaal 
125 Current transfers to corporations TOSS OLS sis 1925.5 1869) 1340) 1377 1557 1684 
TAPS AST OR Zo Se 46e ee = 2) O28 53 Dae iS}th clo 
i, Current transfers to non-residents 105 124 130 NSW) 156 167 178 200 196 
0.0 18.1 4.8 5.4 13.9 Ted 6.6 12.4 =). (0) 
14. Equals: Personal saving 9892 11574 12758 15740 20400 19331 22069 21510 19828 
Wiest ANF). ea ete PAG yy =255 =758 
15. Personal savings rate 15 Seel6pGo.4 luo 204 LS. 18.7: 16.8 14.6 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. February 1988 


© cosy 


ee OSS SS | ee 


a ee ee Tee ee | 


— ep ef 6 a ee — 6 COMERS’ cmmagi 


cor een co sere ttn ofr aneie Gis acts 


Fl "2 ri ( ee ei 61.0%. Rl 
aos s “a of ~~ we CF oe 
A 2 4 ¢* 0%) mAs Co ee 
arth i) i he oa eee “a 
ay } a ae Th) 4 Ce 


oe) es mii wT C20 che ae we OTe 


¢ Pak i a ee ee) oo 
mR oc OT) Siam: Meer Ctlg ey 
j aay 8 ra $f 
boeAI 7 1c MD Ee iva tat 
‘ 4 Fe) ee a: a | ii 4 


inches ECO) soenis +6li Otani: ieee Tone Oe ammo (nmnmeyett 


a 9 ¢ : og tJ a é& Pm 
: na ri oa “~~ we (ly ewe? onl Ieeoret : rani 
1.¢ > 4) vot BA! VAS b se 4b a 7 
< wi el he i) ae at A ewten! neue ai 
i ; : + pa ‘\e ca ta Ae) 
YS 
Ale a. Sc] (eoge] (ee ioe a!) 6a 6a pent elifewp is Lame ¢ 
= i, at Lé @ fi di aig GY C2 ae! 


Gl “me tee (UT) ORT (eke ce COM RENO! WE wert tees 


i a i<j é oe a) aud 4. tA Smircal tae 
aes mm Wh ati a ai aw) Gh aF welienetise <t ew 2sunt rere 
ts ce | a wi tw be Bie Al bd 
4 a 
ori me “wi aH 2h. 6S titosigan wetiees! meray 
- 4 @8 sf (24.08 of Gir Of ; — 7 ¥ 
7 _ oe 
ee ee oe en | foment 2 
2% > Th Ch of #6 Gah ae iat 
» 
e , - ; i : = a 

ao ht Om (Le Nee Be aan se! ro se : mon 

_ ay 


ine). 2 /94%nJt 
2! joer 


-22- 


ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1978 1979 1980 1981 1982 1983 1984 1985 1986 
1. Exports of Goods and Services 47668 55232 59781 67630 69132 75227 92693 99838 105237 
MS). 7/ eS) Baz Sed 2.2 8.8 252 Us) 5.4 
2. Of Which: International 27572 31654 35334 40781 43423 48320 62665 68157 73022 
2b 5 14.8 abate 15.4 6.5 ils) Pashe dl 8.8 Yall 
os Goods 23639 26927 29869 34417 37124 41613 55043 59489 63331 
22 iio) 10.9 Maye deo) AeA S265 8.1 6.5 
4. Services 3933 4727 5465 6364 6299 6707 7622 8668 9691 
17.6 20.2 Waals "16.5 =a) G5 13.6 HShy 7 11.8 
5. Of Which: Interprovincial 20096 23578 24447 26849 25709 26907 30028 31681 32215 
Goods and Services as) itif53! oil 9.8 -4.2 4.7 106 355) We) 
6. Imports of Goods and Services 40610 47696 50425 57634 56143 64102 78768 87088 93542 
GE2 17.4 Sill 14.3 -2.6 14.2 22e3 10.6 7.4 
7. Trade Balance 7058 7536 9356 9996 12989 11125 13925 12750 11695 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


February 1988 
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Ontario Economic Accounts 


ees y Robert F. Nixon 
CALGN Treasurer and Office of 
Minister of Economics Economic Polic 
ie a 4 a 
Mary Mogford 
zag re DS = Deputy Treasurer and 
al 75 Deputy Minister of Economics May 1988 


ONTARIO ECONOMY EXPANDS AT A 6.8 PER CENT RATE 
IN THE FOURTH QUARTER OF 1987 


Real Gross Domestic Product (GDP) increased at an annual! rate of 6.8 per 
cent in the fourth quarter, stronger than the 4.4 per cent advance in the previous 
quarter. For the year asa whole, real GDP rose 4.2 per cent, making 1987 the 
fifth consecutive year of economic growth in Ontario. 


In current dollars, Ontario GDP rose at an annual rate of 11.7 per cent in 
1987:4, to reach a level of $232.5 billion. In 1987, nominal GDP rose 9.6 per 
cent. 


% GROWTH IN ONTARIO REAL GDP 
First Quarter, 1986 To Fourth Quarter, 1987 


86:1 86:2 86:3 86:4 87.1 87:2 87:3 87:4 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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The major sources of economic growth in the fourth quarter were 
continued consumer spending, strong business investment in plant and equipment, 
and a large build-up in business inventories. Both exports and imports recorded 
large increases during the quarter. 


- Consumer spending in Ontario grew solidly for the seventh consecutive 
quarter. Spending gains were widespread within both the goods and 
services Categories. 


- Investment in business plant and equipment accelerated, led by strong 
growth in non-residential construction. 


. Investment in business inventories rose substantially, by $3.1 billion, 
reflecting increased stocks of imported goods and higher raw material 
inventories. 


. Residential construction registered a slight decline in the fourth quarter, 
due to a drop in new home construction and a moderating home resale 
market. 


. The level of both Ontario exports and imports rose sharply in 198734. 
The gain in exports was headed by a strong increase in auto shipments to 
the United States, plus improved exports of non-ferrous metals and 
chemical products. The rise in imports reflected increased imports of 
motor vehicles and machinery and equipment. 


Personal income rose at an annual rate of 8.8 per cent, up moderately from 
the 7.7 per cent rise in the third quarter. Wages and salaries and interest and 
dividend income contributed to much of the increase in personal income. 


Personal disposable income rose solidly for the second straight quarter, 
increasing at an 11.0 per cent annualized rate. With disposable income rising 
faster than consumption, the savings rate edged up to 11.3 per cent in 1987:4, 
from 11.0 per cent in 198733. 


Pre-tax corporation profits in Ontario advanced at an annualized rate of 
26.1 per cent, following a 15.2 per cent gain in 1987:3. Stronger profits were 
concentrated in the manufacturing sector, while profit declines largely occurred 
in finance. 


Revision to Ontario Economic Accounts 


The quarterly and annual estimates of the 1982-1986 Ontario Economic 
Accounts have incorporated Statistics Canada data on the 1986 Provincial 
Economic Accounts, which were released in February 1988. Previous to 1982, 
there were some minor revisions to selected variables. 
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ONTAR{O GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1982 1983 
i II III Iv YEAR i II III IV YEAR 
1. Wages, salaries, and supplementary 81416 81767 81612 82345 81785 84031 86797 89013 91180 87755 
labour income oy -0.8 SS 7.4 8.4 Nehafs} 10.6 Ot USS) 
2. Military Pay and allowances 664 704 728 728 706 736 iy 784 808 770 
26.4 14.3 0.0 iiss) 4.5 9.0 Icleal 12.8 8) 11 
3. Corporation profits before taxes 8959 8696 8897 9225 8944 10904 13224 14926 15174 13557 
Al a? 9.6 15.6 -36.9 Slige alias} 62.3 6.8 SUAS 
4. Interest and miscellaneous 8422 9036 9186 8498 8786 8373 7462 8001 8572 8102 
investment income SVE) 6.8 -26.8 13.0 -5.8  -36.9 3252 31.8 -7.8 
5. Accrued net income of farm operators 432 520 568 620 535 684 790 896 986 839 
from farm production 109.9 42.4 42.0 =1859 48.1 ics: 6559 46.6 56.8 
6. Net income of non-farm unincorporated 5930 6262 6671 7109 6493 7539 8167 8463 8678 8212 
business including rent 24.3 28.8 29.0 19.4 26.5 Sheil 15.3 10.6 26.5 
7. Inventory valuation adjustment =3173) ~=3218"  =2923 1246 -2017 -1036 -1872 -1148 -924 -1245 
8. Net Domestic Income at factor cost 102650 103767 104739 109771 105232 111231 115320 120935 124474 117990 
4.4 3.8 20.6 Se 5.4 isa 20.9 252 EA 
9. Indirect taxes less subsidies 17460 17032 17315 17245 17263 17603 18314 18768 18808 18373 
a)351 6.8 =e 4.0 8.6 iW/GH4 10.3 0.9 6.4 
10. Capital consumption allowances and 14612 14705 14801 15142 14815 15095 15313 15804 16116 15582 
miscellaneous valuation adjustments 2.6 2.6 SAS) 8.5 Sle SOs) Sis 8.1 Sa 
11. Gross Domestic Product 134722 135504 136855 142158 137310 143929 148947 155507 159398 151945 
at market prices Peel 4.0 16.4 4.2 yall 14.7 18.8 10.4 LOW 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1984 1985 
i Via TAL IV YEAR I II III IV YEAR 
1. Wages, salaries, and supplementary 93330 95399 97766 99667 96541 101768 103904 106332 108608 105153 
labour income 9.8 IS) 10.3 8.0 10.0 8.7 8.7 S)57/ 8.8 8.9 
2. Military Pay and allowances 820 820 844 852 834 857 870 891 898 879 
6.1 0.0 1252 3.8 8.3 2.4 6.2 10.0 332 5.4 
3. Corporation profits before taxes 16790 17444 17314 18160 17427 18510 17267 18522 20704 18751 
49.9 16.5 2.9 21.0 2825 Uo) SARSGS) 32.4 56m 7.6 
4. Interest and miscellaneous 9152 9515 8910 8327 8976 7942 7874 7616 8197 7907 
investment income P38)5'3) GES 25 2S. 10.8 Ailss SSiofts Sula 34.2 ih sts) 
5. Accrued net income of farm operators 998 m2 965 1056 1035 1006 1031 937 762 934 
from farm production 5.0 5922) | 45.1 43.4 23.4 sino 1OfS 3158 =56.3) OG 
6. Net income of non-farm unincorporated 9144 9596 9977 10260 9744 10796 §=11238 11820 12088 11485 
business including rent 23°33 2V 73 16.9 11.8 Teche // 22.6 17.4 22.4 9.4 ies 
7. Inventory valuation adjustment =1639 5 -1037 13028-1453 -1378 -1350 = -1046 =69)) 1203 -1064 
8. Net Domestic Income at factor cost 128595 132858 134424 136839 133179 139529 141138 145461 150054 144045 
139 IS}8) 4.8 7.4 WAS) Grek 4.7 12.8 Nei the 
9. Indirect taxes less subsidies 20120 20299 20695 21426 20635 22614 22816 22584 23374 22847 
31.0 3.6 8.0 14.9 1233 24.1 3.6 -4.0 14.7 LOS? 
10. Capital consumption allowances and 16298 16654 16992 17328 16818 17564 18031 18272 18457 18081 
miscellaneous valuation adjustments 4.6 9.0 8.4 8.1 Hes Sale! Wate be) 4.1 Wo) 
11. Gross Domestic Product 165013 169811 172111 175593 170632 179707 181985 186317 191885 184973 
at market prices 14.9 Hee 353) tela) 1223 9:7 Dee S59) eS, 8.4 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1986 1987 
if 1 Is IV YEAR I II III IV YEAR 
1. Wages, salaries, and supplementary 111116 112915 115068 117012 114028 119370 121174 123192 125464 122300 
labour income 9.6 6.6 7.8 6.9 8.4 8.3 6.2 6.8 7.6 Hee) 
2. Military Pay and allowances 924 910 Oye. 970 944 982 998 1002 1010 998 
12 dae) 30.2 -0.8 7.4 5.0 Gar 1.6 Be2 oil! 
in. Corporation profits before taxes 20170 21248 21636 23346 21600 24674 26118 27060 28676 26632 
-9.9 PAP: 13 35.6 1522 24.8 P25) Neer 26.1 23-5 
| 4. Interest and miscellaneous 9154 8608 8960 9922 9161 9128 10059 10336 11788 10328 
investment income Bee) avAlate} 17.4 50.4 1529 -28.4 47.5 is) 69.2 WAT 
5. Accrued net income of farm operators 931 1117 1024 1060 1033 1214 1706 1644 1868 1608 
from farm production 122.8 107.2 -29.4 14.8 10.6 72.0 290.0 -13.8 66.7 Doles 
6. Net income of non-farm unincorporated 12560 13076 13428 13789 13213 14074 14382 14816 15212 14621 
business including rent 16.6 175 eZ 1.2 S20 85 9.0 12.6 Nila 10.7 
_ 7. Inventory valuation adjustment OTS 407 =659 1115 -584 -214 -922 -1618  -2054 202 
8. Net Domestic Income at factor cost 153882 158281 160433 164984 1159395) 169228 173515 176432 181964 175285 
10.6 11.9 5.6 lil ota} 10.7 INO S7/ 10.5 6.9 shal 10.0 
9. Indirect taxes less subsidies 24557 25279 26796 25748 25595 26914 26812 28684 29046 27864 
21.8 eS 26.3 -14.8 120 19.4 los 31.0 ye! sia) 
10. Capital consumption allowances and 18882 19177 19774 19851 19421 20176 20566 21022 21448 20803 
| miscellaneous valuation adjustments S55) 6.4 13.0 1.6 7.4 6.7 8.0 See 8.4 Peal 
il. Gross Domestic Product 197321 202737 207003 210583 204411 216318 220893 226138 232458 223952 
at market prices Hah sfs} 11.4 8.7 Teal 10.5 eS: isha J/ is\fa) hey 9.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1982 1983 

i II ime Iv YEAR I init III IV YEAR 
1. Personal expenditure on consumer 74635 76474 78714 80149 ' 77493 82402 84522 87524 989464 85978 
goods and services: 10.2 12e2 eS 7.4 17 Oe? 15.0 9.2 10.9 
2. Goods 39890 40884 41945 42261 41245 43434 44626 46724 47712 45624 
10.3 10.8 3.0 aap 11.6 11.4 20-2 8.7 10.6 
3. Services 34745 35590 36769 37888 36248 38968 39896 40800 41752 40354 
10.1 13.9 12e 7 10.1 11.9 9.9 9.4 S)54/ 13 
4. Government expenditure on goods and 28451 29101 30375 30993 29730 30929 31243 32124 32500 31699 
services: 955 18.7 8.4 15.6 -0.8 4.1 11.8 4.8 6.6 
SE Current expenditure 25818 26294 27481 28091 26921 28189 28543 29376 29624 28933 
7.6 19.3 9.2 14.4 1.4 Syral 12e2 3.4 135 
6. Capital expenditure 2633 2807 2894 2902 2809 2740 2700 2748 2876 2766 
29.2 13.0 Neal 28.4 =20.5 -5.7 hes 20.0 = 5 


7. Business gross fixed capital formation: 21804 20586 21119 22160 21417 22383 22963 §=23475 = 23623 23001 


=20na 10.8 PRN 7 -7.0 4.1 10.8 S) 2 205 7.9 
Bi. Residential construction 6018 5552 5966 6628 6041 7200 7858 8424 8250 7933 
=27.6 3323 52.3 SAO) a! 39.3 41.9 3251) -8.0 S38 
9. Non-residential construction 6028 5700 5762 5890 5845 5465 5285 5057 5265 5268 
20 ek 4.4 922 -0.6 2059 eso tone eS =)58) 
10. Machinery and equipment 9758 9334 9391 9642 9531 9718 9820 9994 10108 9910 
-16.3 225 alsa =8.5 See 4.3 13 4.6 4.0 
11. Exports of goods and services 68560 70655 71348 65954 69129 69599 73550 74909 82849 75227 
12.8 4.0 =27.0 Zee 24.0 24.7 7.6 49.6 8.8 
12. DEDUCT: Imports of goods and services 56812 56349 59826 51289 56069 59913 62324 63213 70393 63961 
=3a2 Ziel 46.0 =D, 86.2 ilpfaal 5.8 53.8 14.1 
13. Value of physical change in inventories -1916 -4963 -4875 -5809 -4391 -1471 = -1007 688 1355 -109 
and miscellaneous adjustments 
14. Gross Domestic Product 134722 135504 136855 142158 137310 143929 148947 155507 159398 151945 
at market prices 23: 4.0 16.4 4.2 By 14.7 18.8 10.4 10.7 
15. Gross Domestic Product in constant 127457 125816 124754 127382 126352 128165 131347 135577 137294 133096 
(1981) dollars 55) Bhs 8.7 -4.2 235 10.3 1355 5.2 533 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1984 1985 

I II III IV YEAR M II AML IV YEAR 
1. Personal expenditure on consumer 91986 93457 95257 97780 94620 101027 103784 106835 109674 105330 
goods and services: 11.8 6.6 18) 11.0 LOR 14.0 11.4 2S ileal M3 
2. Goods 49106 49831 50419 51900 50314 53793 55028 56418 58173 55853 
1252 6.0 4.8 Wes) 10.3 15.4 9.5 10.5 13.0 ibe) 
3. Services 42880 43626 44838 45880 44306 47234 48756 50417 51501 49477 
1133. oak 11.6 9.6 9.8 1253 13.5 14.3 3) iaeg/ 
4. Government expenditure on goods and 33176 33842 34685 35293 34249 36675 37007 37234 38229 37286 
services: 8.6 8.3 10.3 Vor 8.0 16.6 Soi) 225 fed 8.9 
Se Current expenditure 30168 30620 31410 31914 31028 33249 33539 33758 34683 33807 
7.6 Gel 10.7 6.6 Yor 17.8 325 2.6 11.4 9.0 
6. Capital expenditure 3008 3222 3275 3379 3221 3426 3468 3476 3546 3479 
17 31.6 6.7 11g)-8) 16.4 Soi! 5.0 GE 8.3 8.0 
7. Business gross fixed capital formation: 24378 24593 25659 26146 25194 27363 =©28308 30866 32943 29870 
13.4 3.6 18.5 7.8 9.0 20.0 14.5 41.3 29.8 18.6 
8. Residential construction 8316 8220 8878 8994 8602 9290 9440 10884 12042 10414 
32 -4.5 36.1 353) 8.4 13.8 6.6 76.7 49.8 21 
a: Non-residential construction 5780 6147 6396 6549 6218 6758 7048 7338 7480 7156 
45.3 27.9 Woe? S)8) 18.0 13.4 18.3 IES 8.0 Set 
10. Machinery and equipment 10282 10226 10385 10603 10374 11315 11820 12644 13421 12300 
re =252 6.4 8.7 4.7 Ze 1955 30.9 26.9 18.6 
11. Exports of goods and services 89146 91082 94671 95875 92694 98149 99525 99160 102516 99838 
34.0 3.0 16.7 ae 23% 9.8 5a Ss 14.2 Yall 
12. DEDUCT: Imports of goods and services 71020 77827 81806 81119 79443 85033 87301 91170 91495 88750 
43.3 4.3 2251 =33 24.2 201, ileal 18.9 1.4 Wow 
13. Value of physical change in inventories 3347 4664 3645 1618 3319 1526 662 3392 18 1399 


and miscellaneous adjustments 


14. Gross Domestic Product 165013 169811 172111 175593 170632 179707 181985 186317 191885 184973 
at market prices 14.9 ica SE) 8.3 1253 O97 52 IE8) iA) 8.4 
15. Gross Domestic Product in constant 140437 144520 145857 147930 144686 149880 150277 151971 155751 151970 
(1981) dollars 925 12a 3.8 Bats! 8.7 5.4 Ie 4.6 10.3 5.0 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MELLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1986 1987 

if Tie III IV YEAR iL II 1B IV YEAR 
1. Personal expenditure on consumer 111119 114179 117458 119888 115661 122412 125484 128269 131103 126817 
goods and services: 5.4 iS 12.0 8.5 9.8 8.7 10.4 oie) Soil 9.6 
2. Goods 58145 59384 61349 62018 60224 63014 64890 66357 67611 65468 
S575 8.8 1329 4.4 7.8 6.6 12).5. 9.4 7.8 8.7 
3. Services 52974 54795 56109 57870 55437 59398 60594 61912 63492 61349 
WS) 14.5 ZS) 132 12} 11.0 8.3 9.0 10.6 10.7 
4. Government expenditure on goods and 38302 38796 39833 40325 39314 41079 41547 43002 43632 42315 
services: 0.8 os) No HO 5.4 ail 4.6 14.8 6.0 7.6 
5s Current expenditure 34778 35264 36309 36805 35789 37295 37573 38806 39254 38232 
anal Dial, 12.4 5.6 5.9 5.4 3.0 13.8 4.7 6.8 
6. Capital expenditure 3524 3532 3524 3520 3525 3784 3974 4196 4378 4083 
7415) 0.9 Zo =). ies! Sess) PAS 24.3 Iieho's) 15.8 


7. Business gross fixed capital formation: 34455 35553 37921 39643 36893 41156 41893 43380 44007 42609 


IS) 7/ 13.4 29.4 19.4 23.5 16.2 7.4 15.0 Jig8) 1555 
8. Residential construction 12796 §=13060 14512 15588 13989 17056 17554 18622 18552 17946 
GAAS 8.5 52.5 Sarl 34.3 43.3 Ee 26.6 5 28.3 
Ne Non-residential construction 7640 7896 8123 8485 8036 8702 8894 9154 9542 9073 
8.8 14.1 12.0 19.1 12.3 10.6 oll 1252 18.4 1259 
10. Machinery and equipment 14019 14597 15286 15570 14868 15398 15445 15604 15913 15590 
19.0 Nifos 20.3 7.6 20.9 -4.3 ite 4.2 8.2 4.9 
11. Exports of goods and services 106514 105294 104766 106266 105710 108073 104408 101794 110601 106219 
16.5 -4.5 =a) S68) Dis HA) Sales) -9.6 39.4 0.5 
12. DEDUCT: Imports of goods and services 94258 92444 92564 94798 93516 96433 92656 91882 100437 95352 
NAGS Hes 0.5 10.0 5.4 7.1 -14.8 sia) 42.8 2.0 
13. Value of physical change in inventories 1189 1359 -411 -741 349 31 207 1575 3552 1344 
and miscellaneous adjustments 
14. Gross Domestic Product 197321 202737 207003 210583 204411 216318 220893 226138 232458 223952 
at market prices 11.8 11.4 8.7 Vaal 10.5 11.3 8.7 Ste) Gs 6 
15. Gross Domestic Product in constant 158491 161030 162228 163878 161407 165634 166964 168760 171556 168228 
(1981) dollars Wied) 6.6 3.0 4.1 6.2 4.4 363) 4.4 6.8 4.2 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1982 1983 
i II III IV YEAR iu II III Iv YEAR 
1. Wages, salaries, and supplementary 81416 81767 81612 82345 81785 84031 86797 89013 91180 87755 
labour income 170 a8 3.6 7.4 Si4peets Se o10, 60 al On) ies: 
2. Add: Military pay and allowances 664 704 728 728 706 736 752 784 808 710 
26.4 14.3 0.0 Nias) 4.5 OF One Sek 2 oC eel 
Be Net income of farm operators 432 520 568 620 535 684 790 896 986 839 
from farm production 109,9 42.4 42.0 =13).9 “sil Wifes) Bae ASG 56.8 
4, Net income of non-farm unincorp- 5930 6262 6671 7109 6493 7539 8167 8463 8678 8212 
orated business including rent 24.3 28.8 29.0 19.4 Poe) Siieth AGS) O).ts 26.5 
5. Interest, dividends, and miscel- 19457 19429 19157 17159 18801 17687 17607 18468 18954 18179 
laneous investment income S045 ak) shag 18.6 Wass) cihetsy al e(a) aay} =Si58! 
OB Current transfers from government, 12777 13556 14714 15445 14123 15972 15977 16326 16494 16192 
corporations and non-residents Asif/ Sits} Zaha 24.9 14.4 0.1 9.0 4.2 14.6 
7. Equals: Personal income 120676 122238 123450 123406 122443 126649 130090 133950 137100 131947 
5.3 2AQ Wot iiss LOSS 2 4, Sey) 7.8 
8. Deduct: Personal direct taxes 20650 20989 20852 21137 20907 23089 24586 21154 23875 23176 
Ooh SPE: 5.6 12.4 42.4 28.6 -45.2 62.3 LORS 
SE Other current transfers to 1620 1618 1708 1814 1690 1822 1898 1996 1996 1928 
government oy PAE YAIRI eS Ome ROMmeec eS 0.0 14.1 
10. Equals: Personal disposable income 98406 99631 100890 100455 99847 101738 103606 110800 111229 106843 
Sal DoF =thed/ 11.0 Bae Hod sist 1.6 7.0 
11. Deduct: Personal expenditure on consumer 74635 76474 78714 80149 77493 82402 84522 87524 89464 85978 
goods and services 1021222 15 7.4 Wied Ge Wey6(5) OZ 10.9 
Ie Current transfers to corporations 1982 1913 1888 1688 1869 1535 1367 1244 1179 1331 
= 2 eed ee SO et 259) Sots) SY /oil  Sehl ae Sals}3} -28.8 
iS. Current transfers to non-residents 154 155 159 158 157 168 168 168 168 168 
2 ONeeeL Os neem 5, 14.6 27.8 0.0 0.0 0.0 7.0 
14. Equals: Personal saving 21635 21089 20129 18460 20328 17633 17549 21864 20418 19366 
SS) SND) Se )n8} 29.1 “GG. See 40.9) 2319 =A 
15. Personal savings rate 22.05 2le 2) e200 18.4 20.4 Wee) alelsy ark alee! 18.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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)URCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


$ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
| 1984 1985 
I AE a ae te en eee» ees Re URE eet ee 32 ee 
I INL IME IV YEAR He et 1 IV YEAR 
h. Wages, salaries, and supplementary 93330 95399 97766 99667 96541 101768 103904 106332 108608 105153 
labour income 9.8 Clo ans 8.0 10.0 8.7 8.7 Sei 8.8 8.9 
b. Add: Military pay and allowances 820 820 844 852 834 857 870 891 898 879 
Gall OnOml eee, Bis 8.3 2.4 6.2 10.0 Shar 5.4 
3. Net income of farm operators Siete al 965 1056 1035 1006 1031 937 762 934 
| from farm production So) Bee Sesigil  Gleigc! 23.4 -17.6 TORS ee asol. One -56.S =956 
it. Net income of non-farm unincorp- 9144 9596 9977 10260 9744 10796 11238 11820 12088 11485 
| orated business including rent 7s) Piles) MS) alate! 18.7 22.6 17.4 22.4 9.4 ISS 
ah Interest, dividends, and miscel- 18808 20443 21683 22954 20972 21982 22593" 22294" 22573 22348 
laneous investment income Seki) SISAL Sins) AALS) 15.4 HSyo8) 11.6 Shi) 4.2 6.6 
5. Current transfers from government, 16496 16832 16924 17537 16947 17899 18336 18364 18736 18334 
corporations and non-residents 0.0 8.4 Doh ANS y8} 4.7 Cn 10.1 0.6 8.4 8.2 
7. Equals: Personal income 139596 144211 148159 152326 146073 154308 157972 160638 163615 159133 
Tas ISIS lakee salle, 10.7 5.3 9.8 6.9 Ve 8.9 
8. Deduct: Personal direct taxes 25640 24578 26673 26373 25816 27044 28399 29979 29919 28835 
Se sili Skin seach 11.4 10.6 20.6 24.2 -0.8 7 
p. Other current transfers to ifsise False allel Yaialfs} 2027 1898 2139 2135 2128 2075 
government 19S 2 Oe oa 4.5 Sail =815,5) 61.3 ={0}5 7/ =i5o 2.4 
0. Equals: Personal disposable income 112065 117630 119391 123835 118230 125366 127434 128524 131568 128223 
3.0 21.4 Soll WSe7/ 10.7 5.0 6.8 3.5 9.8 3.5 


1. Deduct: Personal expenditure on consumer 91986 93457 95257 97780 94620 101027 103784 106835 109674 105330 


goods and services 11.8 6.6 Has) ailete 10.1 14.0 11.4 12.3 iiteal 11.3 

2. Current transfers to corporations 1224 1312 1408 1516 1365 1608 1628 1576 1420 1558 

| L6n2e O20 2 Ona. 4 226 26.6 Bal a ace 14.1 

B. Current transfers to non-residents iP 172 176 193 178 Vi 197 201 205 200 

9.9 0.0 9.6 44.6 6.0 8.6 0.0 8.4 Se 12.4 

4. Equals: Personal saving 18683 22689 22550 24346 22067 22534 21825 19912 20269 PAN ALSHS; 

—vashicy M/aey Snack Shia’) i1Sho8) Bons =e sely 7.4 -4.2 

5. Personal savings rate NS Jas) eit) aay 18.7 18.0 Wail 15.5 15.4 1G 5 
ote: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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‘URCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


_ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1986 1987 

| 1 Be MAL IV YEAR I Il IAM IV YEAR 
. Wages, salaries, and supplementary 111116 112915 115068 117012 114028 119370 121174 123192 125464 122300 
labour income 9.6 6.6 tots! 6.9 8.4 8.3 6.2 6.8 ts Jes 
. Add: Military pay and allowances 924 910 972 970 944 982 998 1002 1010 998 
Neil =5i59 S0RZ -0.8 7.4 5.0 6.7 16 Sen Dall 
. Net income of farm operators 931 aay) 1024 1060 1033 1214 1706 1644 1868 1608 
from farm production WPA) MW a Pst 14.8 10.6 72200) 29050) 8-15. Ci Obs) 5S: i7 
Net income of non-farm unincorp- 12560 13076 13428 13789 13213 14074 14382 14816 15212 14621 
orated business including rent 16.6 Liao Mile? Wh 2 15.0 8.5 9.0 Was alaleal 10.7 
Interest, dividends, and miscel- 23695 23492 23361 23609 MSS) 24640 25336 25586 26718 25570 
laneous investment income 2255 She Sof 4.3 S58) 18.6 11.8 SOM leo 8.6 
Current transfers from government, 18596 19134 19460 20082 19318 20270 20584 21404 21366 20906 
corporations and non-residents -3.0 HAGA 7.0 13.4 5.4 3.8 6.3 NSS) <0) a9/ 8.2 
. Equals: Personal income 167822 170644 173313 176522 172075 180550 184180 187644 191638 186003 
10.7 6.9 6.4 7.6 8.1 9.4 8.3 Weil 8.8 8.1 
i. Deduct: Personal direct taxes 31726 33683 34583 34728 33680 35866 38324 38246 38316 37688 
26.4 PH fos LGR Wey 16.8 13.8 30.4 -0.8 0.7 isl aS) 
Other current transfers to 2022 2242 2189 2200 2163 2150 2547 2430 2458 2396 
government Altsias Diez =)aAh 2.0 Ae Slaten Sa) Sily/eal 4.7 10.8 
). Equals: Personal disposable income 134074 134719 136541 139594 136232 142534 143309 146968 150864 145919 
U8 19 See) ome 6.2 8.7 Dee 1OF6e aC Veal 


.. Deduct: Personal expenditure on consumer 111119 114179 117458 119888 115661 122412 125484 128269 131103 126817 


goods and services 5.4 1S 1250 8.5 9.8 8.7 10.4 nd Sill 9.6 
Be Current transfers to corporations 1733 1835 1780 1827 1794 2022 2168 2286 2532 2252 
121.8 Aff Alles Wise TS ea SiO) Syn 23. Ge RoW ao 25.5 
, Current transfers to non-residents 210 206 202 206 206 216 218 224 226 221 
| 10.1 -7.4 -7.5 Bee 3.0 20.9 3.8 155 36 Toe) 
\. Equals: Personal saving 21012 18499 17101 17673 18571 17884 15439 16189 17003 16629 
| WSiss) =e) 7/50) 14.1 =D i! 4.9 -44.5 20 so ee Wer, =10).5 
». Personal savings rate L537 Neisf/ 1255 Wad) 13.6 POLO WS @: ass) 11.4 
nee Ec SS SSSI CE HS SE SSS SE SSS SSS SS SS SS SS SS SS SS SS SST EE ee SS eS Se a 
rte: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
| April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1961 1962 1963 1964 1965 1966 1967 1968 1969 


1. Wages, salaries, and supplementary 8616 9285 9967 10930 12219 13912 15290 16922 19088 
labour income 7.8 Yes Soy sales ISAs) D3) Oy eats 
2. Military pay and allowances 191 203 208 210 207 230 255 282 278 


Sigs) Zao ie Oe a eee ee Ol SO Gaeeie 


3. Corporation profits before taxes S69) e207 92284 2585 2774 2306) 3103 S561) 993752 
LORS eae Omelet 7.4 4.8 6.8 14.8 Dee 


4. Interest and miscellaneous 482 501 546 610 629 729 835 950) S159 
investment income Say) S50) Peles, Sod BGS aK aby ilsinfh | waa(o 
5. Accrued net income of farm operators 276 312 269 267 313 441 825 351 367 
from farm production dS ONGaAS Oi Osanna 2um a0). Ol 263 8.0 4.6 
6. Net income of non-farm unincorporated 1449. 1476 1580 1636 1726 1820 1933 2138 2292 
business including rent las) 7.0 3.5 SED 5.4 6.2 10.6 Ted 
7. Inventory valuation adjustment =) -36 -61 are) WSN ales) ills ly Sahl 
8. Net Domestic Income at factor cost 12870 13798 14793 16189 17737 19905 21589 24052 26665 


Wiez: Nae 9.4 Sey a? oly dat SOAS) 


9. Indirect taxes less subsidies 1991 2310 2439 2804 3161 3578 #3950 4262 4704 
16.0 inatay SU SA ice ale) ac 7.9 10.4 


10. Capital consumption allowances and 1813 1948 2064 2245 2462 2699 2888 3082 3349 
miscellaneous valuation adjustments 7.4 6.0 8.8 Sth 9.6 7.0 6.7 8.7 
11. Gross Domestic Product 16674 18056 19296 21238 23360 26182 28427 31396 34718 
at market prices 8.3 gs) @sa8 aa) apa 8.6 10.4 10.6 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1970 1971 1972 1973 1974 1975 1976 1977 1978 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45713 50099 53996 
labour income 9.4 Jot) a0) aelece alyiset ay? an 9.6 7.8 
2. Military pay and allowances 235 290 315 345 Sy) 411 451 47] 482 


0.4 Sig) 8.6 as} es) 9.0 Jol 5.8 1.0 


3. Corporation profits before taxes 3430 3974 5021 6755 8807 8023 8242 8177 9915 
=8565 1559) 26235 9342555 3074) 8-8-5 Fostf ORs} PAN 8k 


4. Interest and miscellaneous 1318 «©1478 §=1732 =2000 2494 2735 3538 4127 4896 
investment income Wei eel lieu 15. Seed oy Soil nee Uae) as 6 
5. Accrued net income of farm operators 349 327 372 671 715 856 559 691 675 
from farm production 459 -6.3 1358) 80:4 aS AGE Stl ASRS ge) 
6. Net income of non-farm unincorporated 2377 =62533 2680 Ss 2886 30 «2987: )3=s «3247'S «33547 Ss: 33888 «= «44316 
business including rent 3.7 6.6 5.8 doll 3.5 8.7 S72 SoS it 8) 
7. Inventory valuation adjustment -96 -261 -373 -1101 -2107 -1218 -900 -1639 -2178 
8. Net Domestic Income at factor cost 28533 31272 35424 40929 47770 53618 61150 65820 72102 


7.0 Se NSS) NBs) NS 7 ae aa) 7.6 AS) 


9. Indirect taxes less subsidies 4940 5320 5983 6798 7837 7738 9304 10284 10874 
5.0 i oe 2.00 SOM 15s Seen — 1 ue 0. atl 


10. Capital consumption allowances and 3658 3983 4311 5009 5992 6808 7734 8558 9438 
miscellaneous valuation adjustments Sloe 8.9 Seu Oe meee oO) Ome oe Gum SG md Oci/ ee OES 
11. Gross Domestic Product 37131 40575 45718 52736 61599 68164 78188 84662 92414 
at market prices 7.0 O53 eZee Lede 6.8 LOL) el 4 7 8.3 952 
Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1979 1980 1981 1982 1983 1984 1985 1986 1987 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96541 105153 114028 122300 
labour income 11.4 10.3 14.9 7.4 Hed 10.0 8.9 8.4 Us 
2. Military pay and allowances 487 532 601 706 770 834 879 944 998 


1.0 Doe WSs Veo at 8.3 5.4 7.4 ind 


3. Corporation profits before taxes 12978 14099 14169 8944 13557 17427 18751 21600 26632 
30.9 8.6 Woy 28{5.%) 51.6 28.5 7.6 Le 23a 


4. Interest and miscellaneous 5832 6352 7772 8786 8102 8976 7907 9161 10328 
investment income yal 8.9 22.4 1350 =) is) 10.8 -11.9 15.9 12.7 
5. Accrued net income of farm operators 829 783 660 535 839 1035 934 1033 1608 
from farm production 22.8 =e) SU 7/ alts} ) 56.8 23.4 S15) 10.6 slat / 
6. Net income of non-farm unincorporated 4573 4949 5436 6493 8212 9744 11485 13213 14621 
business including rent 6.0 8.2 9.8 19.4 26.5 18.7 eS) 15.0 10.7 
7. Inventory valuation adjustment -3Al2)--3279 = -3229'«ss -2017') =S«~-1245 = -1378 «= - 1064 -584 -1202 
8. Net Domestic Income at factor cost 81420 89736 101579 105232 117990 133179 144045 159395 175285 


1aerS) 10.2 VS 3.6 IAF al 12.9 8.2 10.7 10.0 


9. Indirect taxes less subsidies 12194 13162 16598 17263 18373 20635 22847 25595 27864 
Wat Hos) 26.1 4.0 6.4 NPIS) 10.7 12.0 8.9 


10. Capital consumption allowances and 10749 12096 13654 14815 15582 16818 18081 19421 20803 
miscellaneous valuation adjustments 13.9 12.5 1239) 8.5 52 Tee) Tas) 7.4 Hel! 
11. Gross Domestic Product 104363 114994 131831 137310 151945 170632 184973 204411 223952 
at market prices IAS) 10.2 14.6 4.2 10.7 12.3 8.4 10.5 9.6 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


1961 1962 1963 1964 1965 1966 1967 1968 1969 


1. Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services: 6.1 USL 6.9 8.5 9.7 Jee) eS) SA) 
De Goods 6198 6604 7035 7471 8111 8791 9392 10220 11130 


6.6 6.5 6.2 8.6 8.4 6.8 8.8 8.9 


Sic Services 4053 4268 4624 4993 5409 6038 6809 7580 8402 
S58) 8.3 8.0 nS) AMS NS aa) fa} 


4. Government expenditure on goods and 3006 3281 3489 3589 4019 4727 5398 6212 6833 
services: Die 6.3 Yas) Nexis fies Ne) Sg SILLS) 
5s Current expenditure 2412 2578 2691 2930 3237 3755 4348 5093 5748 


6.9 4.4 ioe) De A GES! alfa Re) 


6. Capital expenditure 594 703 798 659 782 9/2 O50 ee See O85 
Weep Ieseey caly/ach alsa zl 8.0 Ons shad 


7. Business gross fixed capital formation: 2494 2567 2746 3353 4006 4742 4776 4967 5740 
Zea Yolk Pio AIG IcB)alietoe! 0.7 4.0) ©15.6 


8. Residential construction 877 835 908 1115 1269 1339 1432 1696 1998 
-4.8 Sait eee) ilshats} aa) G29 018 64> e758 


9, Non-residential construction 700 751 783 SOG LOSGe SoS ISG also 5 463 
Tes 4.3) 815.7) el6.6 geo st = a-2.3) -0:6 8.0 


LO} Machinery and equipment 917 981 1055 1332 1681 2008 1981 1916 2279 
7.0 Ves) Bic) AGo USE Silas} ashes) IRS) 


11. Exports of goods and services 6547 7228 7980 9018 9845 10701 12260 14053 15625 
1054 Ose 1320) see nih | USS) UNE ain 


12. DEDUCT: Imports of goods and services 9862 6276 6652 7453 8367 9439 10222 11400 13219 
oul (eld) We) ass IEG! toe) Mah sje 


13. Value of physical change in inventories 238 384 74 267 337 622 Ney Syste 207 
and miscellaneous adjustments 


14. Gross Domestic Product 16674 18056 19296 21238 23360 26182 28427 31396 34718 
at market prices Sea (oS) Me Agta al 8.6 10.4 10.6 
15. Gross Domestic Product in constant 55766 59591 62447 66997 71220 76110 79405 84625 989479 
(1981) dollars 6.9 4.8 d3 6.3 6.9 4.3 6.6 5.7 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS) 


1. Personal expenditure on consumer 


goods and services: 


Pa Goods 


3 Services 


4. Government expenditure on goods and 


services: 
oe Current expenditure 
6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 
She Non-residential construction 
10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories 


and miscellaneous adjustments 


14. Gross Domestic Product 
at market prices 


15. Gross Domestic Product in constant 
(1981) dollars 


Note: Percentage change from previous 
year is given on the second line. 
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96838 
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1972 


10898 
11.0 


9651 
9.8 


8297 
10.8 


1354 
4.2 


7540 
i238 


2760 
22.4 


2062 
10.0 


2718 
6.3 


19590 
9.8 


16814 
Wejaal 


848 


45718 


WB) 


103201 
6.6 


Office of Economic Policy, 


1973 


20196 
20.1 


1196 


52736 


15.4 


109411 
6.0 


1974 


27719 
17.0 


24707 
22.3 


2165 


61599 


16.8 


111795 
Dee 


1975 


28957 
4.5 


26851 
hall 


1124 


68164 


10.7 


112482 
0.6 


1976 


16247 
Shave 


14454 
eZ 


1793 
=4.5 


13314 
6.9 


4865 
18.4 


3333 
= 260 


5116 
4.1 


33991 
17.4 


29005 
8.0 


1195 


78188 


14.7 


118827 
5.6 


Table 7 

1977 = 1978 
46655 51615 
Cee) allvlate 
25730 28275 
8.1 SIS) 
20925 23340 
Te Zea 
18102 19101 
11.4 Bos) 
162137132 
22 5.7 
1887 1969 
Sy 4.3 
14274 15190 
Use 6.4 
5221 5363 
es Peil 
3553 3702 
6.6 4.2 
5500 6125 
Tsai ilaltees! 
39829 47668 
Nees USIEY/ 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) Table 7 


1. Personal expenditure on consumer 57075 63681 72141 77493 85978 94620 105330 115661 126817 
goods and services: 10.6 11.6 1S 7.4 10.9 TORE: 113 9.8 9.6 
| 2. Goods 31224 34396 39232 41245 45624 50314 55853 60224 65468 
| 10.4 10) 7) 14.1 Sa 10.6 10.3 0) ots! 8.7 
! SE Services 25851 29285 32909 36248 40354 44306 49477 55437 61349 
10.8 13%3 12.4 10.1 12°53 9.8 ray, AG) 10.7 
| ; 
_ 4. Government expenditure on goods and 20290 22457 25717 29730 31699 34249 37286 39314 42315 
services: Gane 10.7 14.5 15.6 6.6 8.0 8.9 5.4 7.6 
5. Current expenditure 18276 20289 23529 26921 28933 31028 33807 35789 38232 
6.7 11.0 16.0 14.4 Iss Tigh 9.0 Spe) 6.8 
| 6. Capital expenditure 2014 2168 2188 2809 2766 SEPA 3479 3525 4083 
| 2:3 7.6 0.9 28.4 iho) 16.4 8.0 Ths) 15.8 
7. Business gross fixed capital formation: 16950 18991 23017 21417 23111 25194 29870 36893 42609 
11.6 12.0 21.2 =o tee) 9.0 18.6 PASS} 15.5 
8. Residential construction 5563 5418 6719 6041 7933 8602 10414 13989 17946 
Sal} =226 24.0 -10.1 Sikes 8.4 PAN 34.3 28.3 
| 
2) Non-residential construction 4116 5071 5879 5845 5268 6218 7156 8036 9073 
| eZ 23.2 15:9 -0.6 ome 18.0 15.1 1253 12.9 
| 10. Machinery and equipment 7271 8502 10419 9531 9910 10374 12300 14868 15590 
isha 16.9 2225 shoe) 4.0 4.7 18.6 20.9 4.9 
11. Exports of goods and services 55232 59781 67630 69129 75227 92694 99838 105710 106219 
1559 8.2 ijap 2.2 8.8 23.2 Tall 559 0.5 
12. DEDUCT: Imports of goods and services 47696 50425 57634 56069 63961 79443 88750 93516 95352 
| 17.4 Sl! 14.3 =2eil. 14.1 24.2 iod 5.4 Zea) 
13. Value of physical change in inventories 2512 509 960 -4390 -109 3318 1399 349 1344 
and miscellaneous adjustments 
14. Gross Domestic Product 104363 114994 131831 137310 151945 170632 184973 204411 223952 
| at market prices 12.9 10.2 14.6 4.2 10.7 12.3 8.4 10.5 9.6 
15. Gross Domestic Product in constant 127896 127488 131831 126352 133096 144686 151970 161407 168228 
(1981) dollars 2.7 -0.3 3.4 -4.2 Bios! 8.7 5.0 6.2 4.2 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1961 1962 1963 1964 1965 1966 1967 1968 1969 


1. Wages, salaries, and supplementary 8616 9285 9967 10930 12219 13912 15290 16922 19088 
labour income 18} Ue al/ abies} ashe) sla) iNoleye beats! 
2. Add: Military pay and allowances 191 203 208 210 207 230 255 282 278 


6.3 225 70 =A 10.98 WOLGe 1.4 


Bie Net income of farm operators 276 312 269 267 313 441 325 351 367 
from farm production 13.0) 1386-057) 17225 4029) —26.3 8.0 4.6 
4. Net income of non-farm unincorp- 1449 1476 1580 1636 1726 1820 1933 2138 2292 
orated business including rent 1.58) 7.0 Sac 535 5.4 6225 056 We2 
Se Interest, dividends, and miscel- 92991063" 3116991259) 1355 Sie 16620) 18220055 
laneous investment income 14.4 10.0 ei? dae alle aKO\e(e) OL Gu 2c 
6. Current transfers from government, 912 961 1034 1106 1201 1334 1694 1989 2259 
corporations and non-residents 5.4 7.6 7.0 slaty akileil aelt) aye ia 
7. Equals: Personal income 12373 13300 14227 15408 17021 19248 21159 23504 26339 


US 7.0 8.3) 10S5a 13a Ee) Miya ada! 


8. Deduct: Personal direct taxes 1328 1417 1504 1729 2003 2556 3043 3608 4407 
6.7 Grouse Ol oes Cn On Gun R22 eT 


9. Other current transfers to 137 143 149 190 231 247 276 374 522 
government 4.4 4.2 27.5 21.6 (Savi Miley? sGby Seas 
10. Equals: Personal disposable income 10908 11740 12574 13489 14787 16445 17840 19522 21410 


7.6 Tih Ts) Some Ula 825 9.4 Sail 


11. Deduct: Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services 651 Tee 6.9 8.5 SG 7/ 953 SA) SWi/ 
12: Current transfers to corporations 57 61 61 70 83 94 106 iNsal 191 


7.0 IDO) aka SING) aI) SIs} Wa sais 


135 Current transfers to non-residents 36 B5 38 38 43 45 55 46 65 
=-2.9 8.6 Os0m i352 Ce e222 a 16,4 © 41,3 


14. Equals: Personal saving 564 772 816 917 1141 1477 1478 1525 1622 
36.9 5.7 12.4 24.4 29.4 0.1 Sie 6.4 


15. Personal savings rate 52 6.6 6.5 6.8 Ul 9.0 8.3 7.8 7.6 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. April 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1970 1971 1972 1973 1974 1975 IS7TG pe LOT? 1978 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45713 50099 53996 
labour income 9.4 9.8 12.0 14.4 17.4 14.7 155 9.6 7.8 
2. Add: Military pay and allowances 279 290 315 345 377 411 451 477 482 


0.4 Sak) 8.6 Sho) Shas 9.0 9.7 5.8 1.0 


Se Net income of farm operators 349 327 372 671 715 856 559 691 675 
from farm production -4.9 =603) 13.8 80.4 6.6 LO S43) S50 =253. 
4. Net income of non-farm unincorp- 2377 2533 2680 2886 2987 3247 3547 3888 4316 
orated business including rent Sint! 6.6 5.8 ail S55) 8.7 Se SHS ALa(0) 
De Interest, dividends, and miscel- 2250 2366 3028 3761 4668 5091 5722 6304 8286 
laneous investment income SES Die 28.0 24.2 24.1 Sali 12745) 10525 931.4 
6. Current transfers from government, 2635 3114 3493 3874 4767 5998 6564 7139 8077 
corporations and non-residents 16.6 Loz 1252 10.9 235k 25.8 9.4 isjotey —alis}ail 
7. Equals: Personal income 28766 31561 35565 40910 48011 55167 62556 68598 75832 


a2, Slt WaT 15.0 17.4 14.9 13.4 eff GIS 


8. Deduct: Personal direct taxes 5058 5661 6268 7091 8467 9395 1085! 11711 12273 
14.8 Naka) 10.7 Shoat 19.4 11.0 15.5 Ue) 4.8 


S) Other current transfers to (Ase) 732 655 682 733 724 961 1063 1229 
government 37.7 SG cs Or 4.1 58 Now S25) ae O,OmeeL oa 
10. Equals: Personal disposable income 22989 25168 28642 33137 38811 45048 50744 55824 62330 


Uke ee 13.8 iad! Tyfoit 16.1 Wats) MBE) ala e9/ 


11. Deduct: Personal expenditure on consumer 20605 22345 24903 28218 32806 37606 42446 46655 51615 
goods and services S)o 5; 8.4 11.4 esas! 16.3 14.6 1229 S79) 1036 
12: Current transfers to corporations 220 223 250 320 460 510 580 616 699 


bys 72 1.4 Wiad 28.0 43.8 10.9 M3a4/ Ge2eeel Sao 


13. Current transfers to non-residents 62 65 77 85 89 93 97 105 105 
-4.6 4.8 ie}, 10.4 4.7 4.5 4.3 8.2 0.0 


14. Equals: Personal saving 2102 2535 3412 4514 5456 6839 7621 8448 9911 
29.6 20.6 34.6 3253 20.9 2555 MeO Oe diies 


15. Personal savings rate G)atl 10.1 Wh 13.6 14.1 Vayee2 sist) alsjail aye) 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. April 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1979 1980 1981 1982 1983 1984 1985 1986 1987 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96541 105153 114028 122300 
labour income 1S ee 1OsS 439) 7.4 esi AOL@) 8.9 8.4 Hin 

2. Add: Military pay and allowances 487 532 601 706 770 834 879 944 998 
1.0 Boe Nes) ag) Seal 8.3 5.4 7.4 Sell 

Ss Net income of farm operators 829 783 660 535 839 1035 934 1033 1608 
from farm production 220 OO One Go ee O nC mmEe 4 Be 10.6 5Dei/ 

4. Net income of non-farm unincorp- 4573 4949 5436 6493 8212 9744 11485 13213 14621 
orated business including rent 6.0 8.2 Nets aS fst) TMS 7 hss) 15.0 10.7 

5: Interest, dividends, and miscel- 10080 11721 15858 18801 18179 20972 22348 23539 25570 
laneous investment income Ali ess sas) TIGleG cha! 6.6 Ins) 8.6 

6. Current transfers from government, 8505 10126 11308 14123 16192 16947 18334 19318 20906 
corporations and non-residents Sjoe> — aN )Gah alalay/ exelent 4.7 8.2 5.4 8.2 

7. Equals: Personal income 84607 94411 110033 122443 131947 146073 159133 172075 186003 
UG Gh elGeo el as Tots NDI 8.9 fein! 8.1 

8. Deduct: Personal direct taxes 13478 15137 18594 20907 23176 25816 28835 33680 37688 


Sel Wns} aa] NO PTL asd 16.8 TES 


S)- Other current transfers to 1348 1377 1491 1690 1928 2027 2075 2163 2396 
government S\ad/ 252 ies) distaste ale taal oil! 2.4 4.2 10.8 

10. Equals: Personal disposable income 69781 77897 89948 99847 106843 118230 128223 136232 145919 
1250 Sees OMe Onlin) HAO 10)7 8.5 6.2 toil 

11. Deduct: Personal expenditure on consumer 57075 63681 72141 77493 85978 94620 105330 115661 126817 
goods and services WO afhale) als} Woes ales) alta)ail Ios) 9.8 9.6 

Ze Current transfers to corporations Hyohsy ash; IS Sy IeSIS) Ish stag) 1558 1794 2252 


sje vay Chats Sees) a7sicts} 2.6 14.1 Ws}aAl 253 


a's Current transfers to non-residents 124 130 137 ST 168 178 200 206 221 
18.1 4.8 5.4 14.6 7.0 6.0 12.4 3.0 ded 
14. Equals: Personal saving 11563 12771 15745 20328 19366 22067 21135 18571 16629 


Woof MAE Bios S| ela a} -4.2 =a =1055 


15. Personal savings rate 16.6 16.4 17.5 20.4 18.1 18.7 16.5 13.6 11.4 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1988 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1961 1962 1963 1964 1965 1966 1967 1968 1969 
1. Exports of Goods and Services 6547 7228 7980 9018 9845 10701 12260 14053 15625 
10.4 10.4 13.0 952 8.7 14.6 14.6 12 
2. Of Which: International 3017 3298 3640 4192 4482 4819 6039 7331 8319 
OS 10.4 15e2 6.9 Uo) 2533 21.4 1325 
Bis Goods 2383 2599 2878 3349 3557 3791 4611 6070 6850 
Oe NOE 4/ 16.4 6.2 6.6 2irn6 31.6 1239 
4. Services 634 699 762 843 925 1028 1428 1261 1469 
10.3 950 10.6 S\a// Aiea 38.9 ily 16.5 
5. Of Which: Interprovincial 3530 3930 4340 4826 5363 5882 6221 6722 7306 
Goods and Services iis 10.4 ane! il Sai 5.8 Bill 35 If 
6. Imports of Goods and Services 5862 6276 6652 7453 8367 9439 10222 11400 13219 
fel 6.0 12.0 1253 12.8 853 5 16.0 
7. Trade Balance 685 952 1328 1565 1478 1262 2038 2653 2406 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


April 1988 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1970 1971 1972 1973 1974 1975 1976 1977 1978 
1. Exports of Goods and Services 16552 17836 19590 23692 27719 28957 33991 39829 47668 
5.9 7.8 oS 20.9 17.0 4.5 17.4 Wie 19).7 
2. O£ Which: International 9108 9714 10897 13152 15086 15489 18723 22700 27572 
9.5 6.7 1252 20.7 14.7 Dail 20.9 22 215 
3 Goods 7449 7983 9123 11085 12611 12863 15717 19355 23639 
Sed el? 14.3 Dito 13.8 2.0 PQRIs Pah PENA 
4. Services 1659 1731 1774 2067 2475 2626 3006 3345 3933 
259 4.3 2.5 16.5 if) 6.1 14.5 ihe 17.6 
5. Of Which: Interprovincial 7444 8122 8693 10540 12633 13468 15268 17129 20096 
Goods and Services its) Piatt 7.0 PAL SF 19.9 6.6 13.4 22 17.3 
6. Imports of Goods and Services 13880 14872 16814 20196 24707 26851 29005 34941 40610 
5.0 Holl iSiaal 20.1 PIAS} ha 7/ 8.0 20.5 16.2 
7. Trade Balance 2672 2964 2776 3496 3012 2106 4986 4888 7058 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1979 1980 1981 1982 1983 1984 1985 1986 1987 
1. Exports of Goods and Services 55232 59781 67630 69129 75227 92694 99838 105710 106219 
15.9 8.2 is\cal Dee 8.8 EP) Vall 8) 0.5 
2. Of Which: International 31654 35334 40781 43421 48320 62665 68157 73202 71810 
14.8 11.6 15.4 6.5 his 29.7 8.8 7.4 Uae 
Shr Goods 26927 29869 3A417 37124 41613 55043 59489 63511 61758 
13.9 10.9 USe2 Uae 12.1 82.3 8.1 6.8 e2re 
4. Services 4727 5465 6364 6297 6707 7622 8668 9691 10052 
20.2 15.6 16.5 =i. 6.5 13.6 Watod/ 11.8 Sil 
5. Of Which: Interprovincial 23578 24447 26849 25709 26907 30029 31681 32508 34409 
Goods and Services Wins} 3.7 9.8 —Aee 4.7 11.6 St 2.6 5.8 
6. Imports of Goods and Services 47696 50425 57634 56069 63961 79443 88750 93516 95352 
17.4 5.7 14.3 — Del 14.1 24.2 7 5.4 2.0 
7. Trade Balance 7536 9356 9997 13060 11266 13251 11088 12194 10867 
Note: Percentage change from previous year is Source: Office of Economic Policy, 
given on the second line. Ontario Ministry of Treasury and Economics 


April 1988 
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ONTARIO ECONOMY GROWS AT A 4.6 PER CENT PACE 
IN THE FIRST QUARTER OF 1988 


Real Gross Domestic Product (GDP) increased at a 
healthy 4.6 per cent annualized rate in the first quarter of 
1988. This represented the twenty-second consecutive 
quarter of economic expansion. The economy moderated from 
the robust 6.9 per cent real growth achieved in 1987:4, as 
inventory accumulation returned to a more sustainable pace in 
LOSSsL. 


In current dollars, Ontario GDP rose at an annual rate 
Of, 8.4°)perm@icentainy1988:1, to reach a level “of $238.4 


billion. 

GROWTH IN ONTARIO REAL GDP 

% Second Quarter, 1986 To First Quarter, 1988 

8 

6 

4 

2 

0 

86:2 86:3 86:4 87.1 87:2 87:3 87:4 88:1 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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DETAILS 
By Expenditure 


Economic growth was broadly based in the first quarter 
as all sectors of the Ontario economy recorded increases. 


: Consumer spending grew, albeit at a slower pace in 
1988:1, following seven consecutive quarters of 
strong growth. The slowdown was most pronounced in 
automobiles, clothing, furniture, household 
appliances and services. 


: Residential construction grew moderately during the 
quarter, as the decline in new house construction 
was more than offset by a buoyant resale housing 
market. 


. Investment in business plant and equipment 
continued to expand with growth balanced between 
non-residential construction and machinery and 
equipment. 


Business inventories rose strongly for the second 
straight quarter, increasing by $3.9 billion. Most 
of the build-up occurred in wholesale trade and 
manufacturing. 


- Ontario's trade balance showed significant 
improvement during the quarter, as exports grew at 
a faster rate than imports. The continued growth 
in exports was primarily due to increased exports 
of automobiles, newsprint, precious metals and 
machinery and equipment. The gain in imports 
reflected increased imports of auto parts and 
industrial machinery. 


By Income 


Personal income rose at an annual rate of 5.7 per cent, 
down from the 9.3 per cent increase in the fourth quarter. 
Slower personal income growth was affected by a decline in 
interest, dividends and miscellaneous investment income. 
Personal disposable income declined at an annualized rate of 
2.7 per cent in 1988:1, largely due to a sharp increase in 
personal income tax collections. Most of the rise in 
personal income tax collections resulted from the February 
1987 federal budget, which involved a one-time acceleration 
of remittances of employer income tax deductions which took 
effect in January 1988. As a result of the decline in 
disposable income, the Ontario personal savings rate fell 
from 11.9 per cent in 1987:4 to 10.5 per cent in 1988:1. 


Corporation profits before taxes rose Marginally in 
1988:1, following five consecutive quarters of strong growth. 
Profit declines in the mining and retail and wholesale trade 
sectors contributed to the slowdown. 
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NOTE: REVISION TO ONTARIO ECONOMIC ACCOUNTS 


Page 
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31 


The quarterly and annual estimates of the Ontario 


Economic Accounts have been revised for the 1984-1987 period, 
to incorporate the latest Statistics Canada data from the 
Canadian National Income and Expenditure Accounts. Prior to 
1982, there were some minor revisions to selected Ontario 
annual variables. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1983 1984 

il ioe Til IV YEAR A i III IV YEAR 

1. Wages, salaries, and supplementary 84031 86797 89013 91180 87755 93395 95573 97996 99909 96718 

labour income 8.4 13.8 10.6 10.1 Uae 10.1 9.7 © «1085 8.0 10.2 

2. Military Pay and allowances 736 IBY. 784 808 770 820 820 844 852 834 

4.5 Shei) alsigth als) Shoal 6.1 OF0 1252 3.8 8.3 

3. Corporation profits before taxes 10904 13224 14926 15174 13557 16760 17412 17282 18126 17395 


sei? UNG} GES 6.8 DL.6 48°90) 91625) -3,0) 21.0 28.3 


4. Interest and miscellaneous 8373 7462 8001 8572 8102 9362 9736 9146 8492 9184 
investment income E> Gne-S0.9 O26 2) SleG -7.8 A231 0 gsa22. Wane, 13.4 
5. Accrued net income of farm operators 684 790 896 986 839 $98) 1121 965 1056 1035 
from farm production 48.1 77.9 65.5 46.6 56.8 a0) S95 2e—45 51 43.4 23.4 
6. Net income of non-farm unincorporated 7539 8167 8463 8678 8212 8894 9334 9704 9980 9478 
business including rent 26.9) Si) 15.3 9 10-6 26.5 10S ege21 31658) eel e9 15.4 
7. Inventory valuation adjustment -1036 -1872 -1148 -924 -1245 -1864 -984 -914 -1102 -1216 
8. Net Domestic Income at factor cost 111231 115320 120935 124474 117990 128365 133012 135023 137313 133428 


See JIS) Fa8)as) alr4a7) iy Jeit 137i ee loes 6.2 7.0 1331 


9. Indirect taxes less subsidies 17603 18314 18768 18808 18373 20086 20240 20622 21316 20566 
S20 Lic 2em0.3 0.9 6.4 30.1 Saul Niet 1a? iS. 
10. Capital consumption allowances and 15095 15313 15804 16116 15582 16364 16722 17062 17400 16887 
miscellaneous valuation adjustments a7 Bee) AS 8.1 S32 6.3 9.0 8.4 8.2 8.4 
11. Gross Domestic Product 143929 148947 155507 159398 151945 164815 169974 172707 176029 170881 
at market prices Soll Gye alslat  ale)24 10.7 14.3 13.1 6.6 8) 1255 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1985 1986 

al iat III IV YEAR il ua LIB IV YEAR 

1. Wages, salaries, and supplementary 101887 104152 106638 109104 105445 111328 113496 115939 118246 114752 

labour income 8.2 S52 Soe, 9.6 9.0 8.4 8.0 8.9 8.2 8.8 

2. Military Pay and allowances 857 870 891 898 879 924 910 972 970 944 

2.4 6.2 10.0 Shr 5.4 Well See) Sn als} 7.4 

3. Corporation profits before taxes 18762 17872 18996 21170 19200 20492 21794 22090 23836 22053 


1453 S17] eee connotes 10.4 N77) Bal) So8) Sie 14.9 


4. Interest and miscellaneous 8016 7830 7582 8142 7893 8718 8196 8572 9406 8723 
investment income WANG) S20) let,  Selo@ -14.1 S154 21 S19 a nO 10.5 

5. Accrued net income of farm operators 1006 =1031 937 762 934 931 1113 1034 1074 1038 
from farm production YAS MDs eilatsy Akos! =f) 122.8 10453-2575" “1674 Wed! 

6. Net income of non-farm unincorporated 10080 10492 11036 11288 10724 11510 11942 12190 12502 12036 
business including rent 4d rl 4 2254 sos) 1Seu ah ak) 8.6 10.6 12.2 

7. Inventory valuation adjustment =1155) = 726 e509 = 1042 -858 = / OG 02 eee 954m a4 -729 
8. Net Domestic Income at factor cost 139453 141521 145571 150322 144217 153197 157399 159863 164810 158817 
6.4 (Sogk Wbeey alae 8.1 tes) abies 6.4 13.0 10.1 

9. Indirect taxes less subsidies 22534 22842 22612 23148 22784 24630 25388 26752 25496 25567 


24.9 Se) S40 9.8 10.8 Bkyh WS) PBS) YS 1262 


10. Capital consumption allowances and 18072 18554 18802 18992 18605 19468 19772 20366 20486 20023 
miscellaneous valuation adjustments Mes SLiGal 55 4.1 10.2 10.4 6.4 12.6 2.4 7.6 
11. Gross Domestic Product 180059 182917 186985 192462 185606 197295 202559 206981 210792 204407 
at market prices Sho 6.5 Cie) PP 8.6 10.4 11.1 9.0 7.6 10.1 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1987 1988 

u ny Beet IV YEAR I II It IV YEAR 
1. Wages, salaries, and supplementary 121082 123216 125632 128566 124624 130968 
labour income 959 the 8.1 Shai 8.6 Way 
2. Military Pay and allowances 982 998 1002 1010 998 1022 
5.0 6.7 1.6 Bez Spi 4.8 
3. Corporation profits before taxes 24870 26532 27384 29022 26952 29084 
Usjasy Yelsey aie) As} 2252 0.9 
4. Interest and miscellaneous 8512 9172 9556 10835 9519 10318 
investment income = 3229 st .O lyon GonS 9.1 -17.8 
5. Accrued net income of farm operators 1162 1584 1590 1764 1525 1698 
from farm production 37.0 245.3 Wee he 46.9 -14.1 
6. Net income of non-farm unincorporated 12764 13034 13192 13478 13117 13678 
business including rent 8.6 8.7 4.9 9.0 9.0 Gail 
7. Inventory valuation adjustment -642 -1724 -2244 -1910 -1630 -624 
8. Net Domestic Income at factor cost 168730 172812 176112 182765 175105 186144 
ed eel Hae) NGAe 10.3 7.6 
9. Indirect taxes less subsidies 26654 26634 28698 29026 27753 29884 
19°54 9=0.3) 3428 4.7 8.6 12.4 
10. Capital consumption allowances and 20738 21250 21698 21846 21383 22366 
miscellaneous valuation adjustments Sig) alloys? 8.7 2.8 6.8 929 
11. Gross Domestic Product 216122 220696 226508 233637 224241 238394 
at market prices 10.5 ey alabe(0) leh Sie/ 8.4 

Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
IEE ie ee ye 
i: ron om Wve IT i mM Ww veR 

1. Personal expenditure on consumer 82402 84522 87524 89464 85978 91841 93310 95108 97629 94472 
goods and services: A ey/ie Oley) ame Sar 10.9 Staal 6.6 7.9 iso eyes) 

De Goods 43434 44626 46724 47712 45624 49027 49750 50338 51817 50233 


116 ae 2052 8.7 10.6 abi) 6.0 A Opel Ze 1001 


3. Services 38968 39896 40800 41752 40354 42814 43560 44770 45812 44239 
11.9 359 9.4 O57 tis 10.6 Pare Wh 9.6 9.6 

4. Government expenditure on goods and 30929 31243 32124 32500 31699 32868 33532 34406 35010 33954 
services: -0.8 el ithats} 4.8 6.6 4.6 sas) AG}st} thee teal 

ae Current expenditure 28189 28543 29376 29624 28933 29862 30310 31092 31592 30714 
1.4 BL melzee 3.4 Us Soe) oll OGY 6.6 Doe 

6. Capital expenditure 2740 2700 2748 2876 2766 3006 3222 3314 3418 3240 
-20.5 -5.7 iva mee. 0 =1.5 ieyysy Svs NS) BL fan 

7. Business gross fixed capital formation: 22383 22963 23475 23623 23111 24380 24594 25678 26152 25201 
7 ee Or} B)7 255 7.9 13.4 CPi Rope | 7.6 9.0 

8. Residential construction 7200 7858 8424 8250 7933 8330 8234 8892 9008 8616 
sis) ahh) sai ce afol SiS 329) 455 soe STS 8.6 

oF Non-residential construction 5465 5285 5057 5265 5268 5766 6130 6392 6536 6206 
Pies Curses) Aled lyfe =959 43 Oe) lee Lose Ses) 17.8 

10. Machinery and equipment 9718 9820 9994 10108 9910 10284 10230 10394 10608 1037S 
S92 4.3 ee) 4.6 4.0 al eal 6.6 8.5 4.7 

11. Exports of goods and services 69599 73550 74909 82849 75227 89022 91312 94908 95970 92803 
24.0 24.7 7.6 49.6 8.8 ees) alley aNey-7/ 4.6 23.4 

12. DEDUCT: Imports of goods and services 59913 62324 63213 70393 63961 76496 77566 81806 81334 79301 


8652 ged 20a .O 14.1 se) eh VA Sys 24.0 


13. Value of physical change in inventories -1471 -1007 688 1355 -109 3200 4792 4413 2602 3752 
and miscellaneous adjustments 


14. Gross Domestic Product 143929 148947 155507 159398 151945 164815 169974 172707 176029 170881 
at market prices Sal ee ey alee 10.7 Neve — ilsheal 6.6 ee} WBS 
15. Gross Domestic Product in constant 128165 131347 135577 137294 133096 140747 144782 146610 148673 145203 
(1981) dollars Zao) AO cael S a5 Do” So8) Wales Siesta) Bail! atl oil 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


i 7 
| 8 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
| 1985 1986 
i a a a a ee ee 
| I II III IV YEAR I II III IV YEAR 
| 1. Personal expenditure on consumer 100690 103434 106472 109304 104975 110601 113560 116866 119273 115075 
| goods and services: ies RE sey aiksa ilihoal ATOnee tla leee Zee 8.5 9.6 
Dh Goods 53828 55266 56560 58318 55993 58306 59670 61582 62254 60453 
| WS ay ales Saf ls.0 1135 =O) Oe el See 4.4 8.0 
| Si Services 46862 48168 49912 50986 48982 52295 53890 55284 57019 54622 


Sesy ahs) aa}as} 8.9 10.7 10/2 Ce lOlS seco ites) 


4. Government expenditure on goods and 36484 36814 37070 28000 37092 38006 38496 39526 40014 39011 
services: ITS) Dail, 2.8 10.4 9.2 0.1 Dee — ilitail Bed Ded 

Se Current expenditure 33016 33304 33522 34442 33571 34528 35010 36048 36540 35532 
1S Sus) 2.6) Bid Slee) 1.0 olf Waa! 5.6 5.8 

6. Capital expenditure 3468 3510 3548 3558 3521 3478 3486 3478 3474 3479 

6.0 4.9 4.4 Ikea 8.7 On (sy 858) Wak Sh 5% 

| 7. Business gross fixed capital formation: 27106 28256 30676 32738 29694 34174 35490 37760 39286 36678 


15.4) 8lsal 938.9) 2957 17.8 Ori ORS secon ky 5 ese PENS 


| 8. Residential construction 9082 9232 10640 11774 10182 12302 12576 13932 14986 13449 
3.3 6.8 76.4 49.9 doz WE) 2 O62) OU.o" 33.9 Sani 


‘s)- Non-residential construction 6718 7010 7292 7436 7114 7850 8316 8552 8730 8362 
Tile ahsr fey aly/eul 8.1 14.6 PLN) Pass) stale! 8.6 Wes 


10. Machinery and equipment 11306 12014 12744 13528 12398 14022 14598 15276 15570 14867 
Ps) vals AAG P/E MEIGS} Meee bes) SSIS, es) tS) 


11. Exports of goods and services 98168 99563 99820 102722 100068 105172 104098 105344 106602 105304 
los Site) TOR wiz. ! 7.8 eles) Nae 4.9 4.9 267? 
12. DEDUCT: Imports of goods and services 83506 86457 90312 92136 88103 92586 91556 91402 93652 92239 
TWh Ieee ate uih B23 Ss: Py eee Nah OEY 4.8 
13. Value of physical change in inventories U7 USOT, 43259) 81834 1880 S265 e247 1S e731 638 


and miscellaneous adjustments 


14. Gross Domestic Product 180059 182917 186985 192462 185606 197295 202559 206981 210792 204407 
at market prices iS) 5) 6.5 Jae NO 8.6 waa alalisal 9.0 7.6 10.1 
15. Gross Domestic Product in constant 150677 151421 153392 157369 153215 159753 162567 164140 165327 162947 
(1981) dollars 50. 250 Sh) LORS} Deo 6.2 Wee 3.9 2.9 6.4 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1987 1988 

I II J IV YEAR I II III IV YEAR 
1. Personal expenditure on consumer 121612 124616 127164 129956 125837 131264 
goods and services: SaleeeLOss 8.4 Shed 9.4 4.1 
Qe Goods 63342 65226 66682 67982 65808 68638 
a2 2.4 S024 8.0 8.9 Soe) 
3t Services 58270 59390 60482 61974 60029 62626 
Sal Vee) <0) LOZ S58) 4.3 
4. Government expenditure on goods and 40590 41011 42406 43066 41768 43880 
services: S58) a5) eS 6.4 Work 7.8 
Be Current expenditure 36898 37133 38312 38794 37784 39518 
4.0 2. OMe oes Sli 6.3 oll 
6. Capital expenditure 3692 3878 4094 4272 3984 4362 
ALAS PANG IP PLN MSS 14.5 8.7 
7. Business gross fixed capital formation: 40848 41584 42960 43426 42205 44282 
16.9 Woe eh) 4.4 1551 8.1 
8. Residential construction 16556 17040 18076 18008 17420 18566 


4950 91252 226 ou mend 5 PAH) 13.0 


Bo Non-residential construction 8896 9092 9316 9592 9224 9692 
7.8 Sele Oe Ze lee: 1023 4.2 
10. Machinery and equipment 15396 15452 15568 15826 15561 16024 
-4.4 155) 3.0 6.8 4.7 Soul 
11. Exports of goods and services 108149 104873 101882 110787 106423 114867 
Doel Silks: altos) secs! ileal 15.6 
12. DEDUCT: Imports of goods and services 95651 92361 89106 97375 93623 99901 
8.8) S135 1354 8426 1.4 10.8 
13. Value of physical change in inventories 574 S73 e202 ees Lis 1631 4002 


and miscellaneous adjustments 


14. Gross Domestic Product 216122 220696 226508 233637 224241 238394 
at market prices 10.5 So ela Ome S\aa/ 8.4 
15. Gross Domestic Product in constant 167148 168599 171079 173966 170198 175937 
(1981) dollars 4.5 325 6.0 6.9 4.4 4.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1983 1984 

I II Til IV YEAR It II MABE IV YEAR 

1. Wages, salaries, and supplementary 84031 86797 89013 91180 87755 9339590955739 979960199909 96718 

labour income S74 13.8 10.6) 1081 ies 10.1 Seif Nos 8.0 10.2 

2. Add: Military pay and allowances 736 iB 784 808 770 820 820 844 852 834 

4.5 SQ Weloih 6} oil 6.1 O,0meel2 2 3.8 8.3 

Se Net income of farm operators 684 790 896 986 839 ks) iA 965 1056 1035 

from farm production Chotk figs) (ess) abate! 56.8 5) Om oS 2m 45) 4354 23.4 

4. Net income of non-farm unincorp- 7539 8167 8463 8678 8212 8894 9334 9704 9980 9478 

orated business including rent Psi) SVighf Wes AOS 26.5 LOSS eezlesee 162ce0 11.9 15.4 

58 Interest, dividends, and miscel- 17687 17607 18468 18954 18179 18740 20490 21897 23052 21045 

laneous investment income 129 ee Oe OOS Sh53) =4 5454229) 830245 22.8 15.8 

6. Current transfers from government, 15972 15977 16326 16494 16192 16446 16682 16922 17536 16896 

corporations and non-residents 14.4 0.1 9.0 4.2 14.6 7 529 oe) aly! 4.3 

7. Equals: Personal income 126649 130090 133950 137100 131947 139293 144020 148328 152385 146006 

NOS) kegs aka So) 7.8 Gh dees yah e2! 10.7 

8. Deduct: Personal direct taxes 23089 24586 21154 23875 23176 25642 24460 26597 26486 25796 


A220 OSS 2 EOL. 10.9 SBM Silo? Slat) Sila? eS 


9. Other current transfers to 1822 1898 1996 1996 1928 189220035 2095 = 2118 2027 
government Wek alfa! 27358! 0.0 14.1 = 93) 25). ONL ei 4.5 Sal 

10. Equals: Personal disposable income 101738 103606 110800 111229 106843 111759 117557 119636 123781 118183 
57) Yas Sib 1G 7.0 ee pe 7.3 14.6 10.6 


11. Deduct: Personal expenditure on consumer 82402 84522 87524 89464 85978 91841 93310 95108 97629 94472 


goods and services Ile OEY ele) 9.2 10.9 Iai 6.6 os) ata SAS) 

WA Current transfers to corporations 1535 367) 9244 S79 1331 1224 1312 1408 1516 1365 

Bits) Ssiifoil esha) sille)ee} -28.8 L6G 2 S202 66m 4.4 235 

Sy, Current transfers to non-residents 168 168 168 168 168 172 172 176 193 178 

27.8 0.0 0.0 0.0 nO, 9.9 0.0 9.6 44.6 6.1 

14. Equals: Personal saving 17633 17549 21864 20418 19366 18522 22763 22944 24443 22168 

=Hih hE) NANOS) = 725}.,8) -4.7 SAS, AzBioi lary astate! 14.5 

15. Personal savings rate Wigs MSc) alge als}! 18.1 G36 1954 ae Se Oey, 18.8 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1985 1986 

it at Tit IV YEAR i an aL IV YEAR 

1. Wages, salaries, and supplementary 101887 104152 106638 109104 105445 111328 113496 115939 118246 114752 

labour income 8.2 9.2 929 SAS 9.0 8.4 8.0 8.9 8.2 8.8 

2. Add: Military pay and allowances 857 870 891 898 879 924 910 972 970 944 

2.4 Oe Mae a2, 5.4 125 oO Ono 7.4 

Se Net income of farm operators 1006 §1031 937 762 934 931 1113 1034 1074 1038 

from farm production iliG mel OSes Gime= Do sS =9.3 122.9) 1045 3e%=252008 16.4 ILoil 

4. Net income of non-farm unincorp- 10080 10492 11036 11288 10724 11510 11942 12190 12502 12036 

orated business including rent 4.1 17.4 22.4 9.5 135) Bal) eeio29 Gh {s) alla} fe) 1252 

Be Interest, dividends, and miscel- 21764 22564 22491 22654 22368 23115 23046 23104 23309 23144 

laneous investment income Pins) WSs hes) Bes) 6.3 Beh al 1.0 3.6 3.5 

6. Current transfers from government, 17870 18104 18232 18602 18202 18696 19034 19454 20044 19307 

corporations and non-residents 7.8 eS xs) 8.4 Well 220 7.4 Seige 1257 6.1 

7. Equals: Personal income 153464 157213 160225 163308 158552 166504 169541 172693 176145 171221 

PES) Alla We ss) 8.6 Sel De VS hae) 8.0 

8. Deduct: Personal direct taxes 27045 28152 29906 30001 28776 31758 33502 34335 34809 33601 


IGT ae PAGS) eS 11.6 Poyle  PByfc) Als) 5.6 16.8 


9. Other current transfers to 1898 2154 2144 2128 2081 2022 2236 2182 # «£2200 2160 


government asd)  fasic) iat} 8}at0) Dal =18.5 “49: 5-923) S)58} 3.8 
10. Equals: Personal disposable income 124521 126907 128175 131179 127695 132724 133803 136176 139136 135460 
2.4 oes: 4.1 o7 8.0 4.8 3.3 ee 9.0 6.1 


11. Deduct: Personal expenditure on consumer 100690 103434 106472 109304 104975 110601 113560 116866 119273 115075 
goods and services LS ll 4 2 Se he ileal wey ah ale 7 Boo 9.6 


12 Current transfers to corporations 1608 1628 1576 1420 1558 1702 Pet835ey" 178001826 1786 
26.6 Boll aly sheet 14.1 Wglines  SBicdl ALS 7 14.6 


13% Current transfers to non-residents 197 Sy); 201 205 200 210 206 202 206 206 
8.6 0.0 8.4 8.2 12.4 Nah ast ey /os 8.2 3.0 
14. Equals: Personal saving 22026 21648 19926 20250 20962 20211 18202 17328 17831 18393 
345 eee Onl moo. 6.7 -5.4 Sets) Sees aly) lal = 2s 
15. Personal savings rate faye <I ASikS SiR Gee! 16.4 1os2 13 S6Te 27a 2S 13.6 
Note: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


: ($ MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
TSS SRS SSS PRS mc pe grt eo lr 
1987 1988 
I 16 ia Iv YEAR I ria III IV YEAR 
1. Wages, salaries, and supplementary 121082 123216 125632 128566 124624 130968 
labour income 9:9 ee, 8.1 9.7 8.6 Wot! 
2. Add: Military pay and allowances 982 998 1002 1010 998 1022 
5.0 (Sal 16 3.2 ai! 4.8 
Ss Net income of farm operators 1162 1584 1590 1764 1525 1698 
from farm production S7eOmec4o.S 5 Sis 46.9 -14.1 
4. Net income of non-farm unincorp- 12764 13034 13192 13478 13117 13678 
orated business including rent 8.6 8.7 4.9 9.0 9.0 6.1 
SE Interest, dividends, and miscel- 24866 25404 25183 26061 25379 25518 
laneous investment income 2935 O29 S24 law C)o7/ =O! 
i 6. Current transfers from government, 20346 20662 21485 21448 20985 22134 
| corporations and non-residents 6.2 Oc4 Os Oey, 8.7 13.4 
| 
7. Equals: Personal income 181202 184898 188084 192327 186628 195018 
12.0 8.4 teal 973 9.0 bel 
8. Deduct: Personal direct taxes 35950 38262 38072 39212 37874 42839 


Nah Ao SV WS) 1257) 42.5 


9. Other current transfers to 2146 2518 2472 2484 2405 2564 
government =935) | 695) Jel 2.0 inl 1335 

10. Equals: Personal disposable income 143106 144118 147540 150631 146349 149615 
ihe’) 2.9 9.8 8.6 8.0 -2.7 


11. Deduct: Personal expenditure on consumer 121612 124616 127164 129956 125837 131264 
goods and services oak AAS 8.4 Spi 9.4 4.1 


PZ Current transfers to corporations 2012 2168 2284 2532 2249 2410 
A] ANS 40 Meee SEO LO 25.9 Ae) 


| We Current transfers to non-residents 216 218 224 226 221 238 
| 20:9. 123-8 211.5. 93.8 13 23.0 
| 14. Equals: Personal saving 19266 17116 17868 17917 18042 15703 
B6.0 37.7) 1826 ed =i) -41.0 
15. Personal savings rate ejay atlas) al Bubs) NPS) 10.5 
_ Note: Percentage change from previous quarter Source: Office of Economic Policy, 
| is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 8616 9285 9967 >) 1093079912219) 91391255 1529055 169227 19088 
labour income Tals as od) 11.8 1359) 9.9 10.7 12.8 
2. Military pay and allowances 191 203 208 210 207 230 255 282 278 


6.3 2.5 1.0 -1.4 ileal 10.9 10.6 -1.4 


3. Corporation profits before taxes 1865 2057 2284 2584 2774 2906 3103 3561 3752 
LORS 0 iS}qa 7.4 4.8 6.8 14.8 5.4 


4. Interest and miscellaneous 482 501 546 610 629 729 835 950 1159 
investment income a9 9.0 ihe Bo ll 15.9 14.5 13.8 22.0 
5. Accrued net income of farm operators 276 Se 269 267 313 441 325 351 367 
from farm production isso) Ast ts) -0.7 Wg 40.9 -26.3 8.0 4.6 
6. Net income of non-farm unincorporated 1449 1476 1580 1636 1726 1820 1933 2138 2292 
business including rent ite) 7.0 215) 5.9 5.4 6.2 10.6 Vor 
7. Inventory valuation adjustment -9 -36 -61 -48 =131 =133 152 —aey2 271 
8. Net Domestic Income at factor cost 12870 13798 14793 16189 17737 19905 21589 24052 26665 


a2 2 9.4 9.6 War 8.5 11.4 10.9 


9. Indirect taxes less subsidies 1991 2310 2439 2804 3161 3578 3950 4262 4704 
16.0 5.6 1520 12e isis 7} 10.4 7.9 10.4 


10. Capital consumption allowances and 1813 1948 2064 2245 2462 2699 2888 3082 3349 
miscellaneous valuation adjustments 7.4 6.0 8.8 oe) 9.6 a0 Greil, Sial, 

11. Gross Domestic Product 16674 18056 19296 21238 23360 26182 28427 31396 34718 
at market prices 8.3 6.9 WMO} IU 10.0 et 8.6 10.4 10.6 

Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45714 50099 53996 
labour income 9.4 9.8 12.0 14.4 17.4 14.7 Ns}g 9.6 7.8 
2. Military pay and allowances JARS 290 315 345 377 411 450 47] 482 


0.4 Sa) 8.6 Sas} S58) 9.0 SES) 6.0 1.0 


3. Corporation profits before taxes 3430 3974 5021 6755 8807 8023 8242 8177 9915 
-8.6 Ia) 26.3 34.5 30.4 ={e}58) Zovl -0.8 213 


4. Interest and miscellaneous 1318 1478 1732 2000 2494 2735 3538 4127 4896 
investment income Shot) WAS Wie 1555 24.7 9.7 29.4 16.6 18.6 
5. Accrued net income of farm operators 349 327 372 671 TAs 856 559 691 675 
from farm production -4.9 -6.3 13.8 80.4 6.6 19.7 -34.7 23.6 -2.3 
6. Net income of non-farm unincorporated 2377 2533 2680 2886 2987 3247 3547 3888 4316 
business including rent Boll 6.6 5.8 Yo Sloe 8.7 9.2 9.6 iO 
7. Inventory valuation adjustment -96 -261 =eyey ili seal) aisle =900 -1639 -2178 
8. Net Domestic Income at factor cost . 28533. 31272 35424 40929 47770 53618 61150 65820 72102 


7.0 9.6 13.3 5i5 16.7 eZ 14.0 7.6 S)55) 


9. Indirect taxes less subsidies 4940 5320 5983 6798 7837 7738 9304 10284 10874 
5.0 Tell WSS) 13.6 1563 miles! 20.2 10.5 Sell 


10. Capital consumption allowances and 3658 3983 4311 5009 5992 6808 7734 8558 9438 
miscellaneous valuation adjustments 9.2 8.9 8.2 16.2 19.6 13.6 13.6 10.7 LORS 

11. Gross Domestic Product 37131 40575 45718 52736 61599 68164 78188 84662 92414 
at market prices 7.0 CAS) WET 15.4 16.8 10.7 14.7 8.3 eve 

Note: Percentage change from previous Source: Statistics Canada 


year is given on the second line. August 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 14 10a 4c 4 ey 10.20 9.0 ee Cenc 
2. Military pay and allowances 487 532 601 706 ###$770 «1.834 879 944 998 


1.0 SoZ 13.0 17.5 Seal telas) Shot 7.4 Sel 


3. Corporation profits before taxes 12978 14099 14169 8944 13557 17395 19200 22053 26952 
30.9 8.6 Oe ets 51.6 28.3 10.4 14.9 22a 


4. Interest and miscellaneous 5832 6352 7772 8786 8102 9184 7893 8723 9519 
investment income NH 8.9 22.4 1330 7.60 13540 14 10.5 Shi 
5. Accrued net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 Shes) SG SIRE] 56.8 23.4 -9.8 ital 46.9 
6. Net income of non-farm unincorporated 4573 4949 5436 6493 8212 9478 10724 12036 13117 
business including rent 6.0 8.2 9.8 19.4 26.5 15.4 13s WEP 9.0 
7. Inventory valuation adjustment -3412 -3279 -3229 -2017 -1245 -1216 -858 -729 -1630 
8. Net Domestic Income at factor cost 81420 89736 101579 105232 117990 133428 144217 158817 175105 


12.9 10.2 1352 3.6 Welt iat 8.1 10.1 10.3 


9. Indirect taxes less subsidies 12194 13162 16598 17263 18373 20566 22784 25567 27753 
12.1 tine) 26.1 4.0 6.4 ISS) 10.8 1202 8.6 


10. Capital consumption allowances and 10749 12096 13654 14815 15582 16887 18605 20023 21383 
miscellaneous valuation adjustments 1359 NES) WES) 8.5 52 8.4 LO=2 58) 6.8 
11. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices NS) 10.2 14.6 4.2 10.7 125 8.6 10.1 Vet 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


SB) = 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1961 1962 1963 1964 1965 1966 1967 1968 1969 


1. Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services: 6.1 Uc2? 6.9 8.5 Sloy/ oa3 SIE) 9.7 
Ds Goods 6198 6604 7035 7471 8111 8791 9392 10220 11130 


6.6 6.5 6.2 8.6 8.4 6.8 8.8 8.9 


S. Services 4053 4268 4624 4993 5409 6038 6809 7580 8402 
358} 8.3 8.0 8.3 11.6 12.8 Wika} 10.8 


4. Government expenditure on goods and 3006 3281 3489 3589 4019 4721 5398 6212 6833 
services: seal 6.3 Zed 12.0 17.6 14.2 Bia! 10.0 
De Current expenditure 2412 2578 2691 2930 3237 3755 4348 5093 5748 


6.9 4.4 8.9 10.5 16.0 15.8 Wail 1229 


6. Capital expenditure 594 703 798 659 782 972 1050 ably, 1085 
18.4 Nios) SI ae! 18.7 24.3 8.0 6.6 -3.0 


7. Business gross fixed capital formation: 2494 2567 2746 3353 4006 4742 4776 4967 5740 
269 7.0 Pad) WS)13) 18.4 0.7 4.0 15.6 


8. Residential construction 877 835 908 1115 1269 1339 1432 1696 1998 
-4.8 8.7 22.8 13.8 deat 6.9 18.4 17.8 


Je Non-residential construction 700 751 783 906 1056 1395 1363 1355 1463 
dee 4.3 ilsis7/ 16.6 32a Leo -0.6 8.0 


10. Machinery and equipment 917 981 1055 1332 1681 2008 1981 1916 2279 
Uv Us) 26.3 26.2 19.5 hes) ono 18.9 


11. Exports of goods and services 6547 7227 7980 9019 9843 10676 12260 14053 15625 
10.4 10.4 IS Jail 8.5 14.8 14.6 ee 


12. DEDUCT: Imports of goods and services 5862 6275 6652 7453 8367 9439 10222 11400 13219 
7.0 6.0 12.0 W253) 12.8 8.3 eS 16.0 


13. Value of physical change in inventories 238 384 74 266 339 647 14 -236 207 
and miscellaneous adjustments 


14. Gross Domestic Product 16674 18056 19296 21238 23360 26182 28427 31396 34718 
at market prices 8.3 6.9 10.1 10.0 12.1 8.6 10.4 10.6 
15. Gross Domestic Product in constant 55810 59685 62436 66987 71203 76155 79342 84551 89471 
(1981) dollars 6.9 4.6 od 6.3 7.0 4.2 6.6 5.8 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 


ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1. Personal expenditure on consumer 20605 22345 24903 28218 32806 37606 42446 46655 51615 
goods and services: 55 8.4 11.4 NSies 1623, 14.6 1229 SS), 10.6 
a Goods 1158205 12530 14005 8 16161 18900) 21531" 23792) 9257301) 28275 


4.1 8.2 11.8 15.4 16.9 iB} ) 10.5 8.1 9.9 


Se Services 9023 9814 10898 12057 13906 16075 18654 20925 23340 
7.4 8.8 11.0 10.6 ie 15.6 16.0 a2 15 


4. Government expenditure on goods and 7967 8788 9651 10622 12554 14872 16247 18102 19101 
services: 16.6 10.3 9.8 10.1 18.2 18.5 See 11.4 Soe 
Ss Current expenditure 6787 7488 8297 9242 10781 12995 14454 16215 17132 


6. Capital expenditure 1180 1300 1354 1380 1773 1877 1793 1887 1969 
7. Business gross fixed capital formation: 6222 6687 7540 9204 11062 12456 13314 14274 15190 
8.4 os 12.8 22 20.2 12.6 6.9 Wee 6.4 


8. Residential construction 1837 2255 2760 3512 4068 4110 4865 5221 5363 
={3}5 22.8 22.4 Zire 15.8 alt 18.4 Use Za 


oF Non-residential construction 1800 1874 2062 2251 2779 3430 3333 3553 3702 
23.0 4.1 10.0 Nee PES 23.4 =2.60 6.6 4.2 


10. Machinery and equipment 2585 2558 2718 3441 4215 4916 5116 5500 6125 
13.4 hei, 6.3 26.6 PaaS, 16.6 4.1 iiss 11.4 


11. Exports of goods and services 16552 17836 §=©19590 23692 27719 28957 33991 39829 47668 
See) 7.8 9.8 20.9 17.0 4.5 17.4 Lez 1o7 


12. DEDUCT: Imports of goods and services 13880 14872 16814 20196 24707 26851 29005 34941 40610 
5.0 oll iB}oJ 20.1 22.3 8.7 8.0 20.5 16.2 


13. Value of physical change in inventories -335 -209 848 1196 2165 1124 1195 743 =o) 
and miscellaneous adjustments 


14. Gross Domestic Product 37131 40575 45718 52736 61599 68164 78188 84662 92414 
at market prices rat 333 127 15.4 16.8 10.7 14.7 8.3 See 
15. Gross Domestic Product in constant 91454 96813 103289 109503 111843 112556 118774 121057 124603 
(1981) dollars 2.2 ee) 6.7 6.0 Ze 0.6 Su) ae, 29 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1. Personal expenditure on consumer 57075 63681 72141 77493 85978 94472 104975 115075 125837 
goods and services: 10.6 11.6 1373 7.4 10.9 9.9 ie tee: 9.6 9.4 
De Goods 31224 34396 39232 41245 45624 50233 55993 60453 65808 


10.4 10.2 14.1 apt 10.6 10.1 5 8.0 8.9 


Sie Services 25851 29285 32909 36248 40354 44239 48982 54622 60029 
10.8 1353 12.4 10.1 13-3 9.6 10.7 11:5 3.3 


4. Government expenditure on goods and 20280 22457 25717 29730 31699 33954 37092 39011 41768 
services: Gaz 1077 14.5 15.6 6.6 ast 9.2 532 Dak 
Be Current expenditure 18276 20289 23529 26921 28933 30714 33571 35532 37784 


6.7 11.0 16.0 14.4 i 6.2 She 5.8 6.3 


6. Capital expenditure 2014 2168 2188 2809 2766 3240 3521 3479 3984 
25 7.6 0.9 28.4 ice tied 8.7 mioz 14.5 


7. Business gross fixed capital formation: 16950 18991 23017 21417 23111 25201 29694 36678 42205 
11.6 12.0 PAL vs FO Fie. 9.0 17.8 ps5 15.1 


8. Residential construction 5563 5418 6719 6041 7933 8616 10182 13449 17420 
a7 =PERS 24.0 =10.1 31.3 8.6 18.2 3224 oer 


ek Non-residential construction 4116 5071 5879 5845 5268 6206 7114 8362 9224 
ne? Zak 15.9 -0.6 9.9 17.8 14.6 iS 10.3 


10. Machinery and equipment 7271 8502 10419 9531 9910 10379 12398 14867 15561 
18.7 16.9 22.5 =ons 4.0 4.7 49.5 1529 4.7 


11. Exports of goods and services 55232 59781 67630 69129 75227 92803 100068 105304 106423 
95-0 8.2 Beet Don, 8.8 23.4 7.8 5.2 it 


12. DEDUCT: Imports of goods and services 47696 50425 57634 56069 63961 79301 88103 92299 93623 
17.4 SP | 14.3 2 14.1 24.0 11.1 4.8 1.4 


13. Value of physical change in inventories 2512 503 960 -4390 -109 3752 1880 638 1631 
and miscellaneous adjustments 


14. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices 1.9 10.2 14.6 4.2 10.7 125 8.6 10.1 Shy 
15. Gross Domestic Product in constant 127914 127425 131822 126352 133096 145203 153215 162947 170198 
(1981) dollars Det -0.4 3.5 ae 363 9.1 5.5 6.4 4.4 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 8616 9285 $96) 99910930) 98122191391 2 5290 6922 1908S 
labour income ste! ies. 9.7 11.8 13.9 o59 10.7 12.8 
2. Add: Military pay and allowances 191 203 208 210 207 230 255 282 278 


6.3 Zao 1.0 -1.4 ie 10.9 10.6 -1.4 


ae Net income of farm operators 276 312 269 267 313 441 325 351 367 
from farm production 1350) =13538 LO) 7/ ee 40.9 -26.3 8.0 4.6 
4. Net income of non-farm unincorp- 1449 1476 1580 1636 1726 1820 1933 2138 2292 
orated business including rent Noy) 7.0 S25 525 5.4 6.2 10.6 ieee 
SIF Interest, dividends, and miscel- 929 1063 1169 1259 1355 1511 1662 1822 2055 
laneous investment income 14.4 10.0 Wall 7.6 aks) 10.0 9.6 12.8 
6. Current transfers from government, 912 961 1034 1106 1201 1334 1694 1989 2259 
corporations and non-residents 5.4 7.6 7.0 8.6 ie 27.0 17.4 13.6 
7. Equals: Personal income 12373, 13300 14227 15408 17021 19248 21159 23504 26339 


Us 7.0 8.3 10.5 Us}or Qe ital 12.1 


8. Deduct: Personal direct taxes 1328 1417 1504 1729 2003 2556 3043 3608 4407 
6.7 6.1 15.0 15.8 27.6 Tigleil 18.6 Pade 


Se Other current transfers to 137 143 149 190 231 247 276 374 522 
government 4.4 4.2 PHS 21.6 6.9 iY 35.5 39.6 
10. Equals: Personal disposable income 10908 11740 12574 13489 14787 16445 17840 19522 21410 


7.6 toa ies 9.6 Nila? 8.5 9.4 9.7 


11. Deduct: Personal expenditure on consumer 10251 10872 11659 12464 13520 14829 16201 17800 19532 
goods and services 6.1 We2 6.9 8.5 Oo 33 8) S)af/ 
WW, Current transfers to corporations 57 61 61 70 83 94 106 151 191 


7.0 0.0 14.8 18.6 Nejc 12.8 42.5 26.5 


13% Current transfers to non-residents 36 a5 38 38 43 45 55 46 65 
-2.8 8.6 0.0 ela v2 4.7 22.2 -16.4 41.3 


14. Equals: Personal saving 564 T2 816 Sy 1141 1477 1478 1525 1622 
S558) oll 12.4 24.4 29.4 0.1 Boe 6.4 


15. Personal savings rate eZ 6.6 6.5 6.8 Yat 9.0 853 7.8 7.6 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. August 1988 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 20876 22931 25677 29373 34497 39564 45714 50099 53996 
labour income 9.4 9.8 20 14.4 17.4 14.7 Seo 9.6 7.8 
2. Add: Military pay and allowances 279 290 315 345 377 411 450 477 482 


0.4 8) 8.6 9.5 S158) Se S55) 6.0 1.0 


3: Net income of farm operators 349 327 372 671 715 856 559 691 675 
from farm production -4.9 =13)58) 13.8 80.4 6.6 19 i G-34.57 23.6 =203 
4. Net income of non-farm unincorp- 2377 2533 2680 2886 2987 3247 3547 3888 4316 
orated business including rent Sol 6.6 5.8 hel 365 8.7 922 9.6 11.0 
Sic Interest, dividends, and miscel- 2250 2366 3028 3761 4668 5091 5722 6304 8286 
laneous investment income a5 Sanz 28.0 24.2 24.1 Onl! 12.4 10.2 31.4 
6. Current transfers from government, 2635 3114 3493 3874 4767 5998 6564 7139 8077 
corporations and non-residents 16.6 18.2 12-2 10.9 23a 25.8 9.4 8.8 staal 
7. Equals: Personal income 28766 31561 35565 40910 48011 55167 62556 68598 75832 


Does al 1257, 15.0 17.4 14.9 13.4 957 10.5 


8. Deduct: Personal direct taxes 5058 5661 6268 7091 8467 9395 gelOSS melt 2278, 
14.8 LES 10.7 Ui 19.4 11.0 IS 139 4.8 


Se Other current transfers to 719 732 655 682 ee 724 961 1063 1229 
government Wall Tesh ANG 4.1 Ues) Met 32.7 10.6 15.6 
10. Equals: Personal disposable income 22989 25168 28642 33137 38811 45048 50744 55824 62330 


7.4 925 13.8 Mey 7/ Ieee 16.1 12.6 10.0 11.7 


11. Deduct: Personal expenditure on consumer 20605 22345 24903 28218 32806 37606 42446 46655 51615 
goods and services 325 8.4 11.4 SiS 1653 14.6 12.9 9.9 10.6 
12. Current transfers to corporations 220 23 250 320 460 510 580 616 699 


1552 1.4 Wail 28.0 43.8 10.9 Shey 6.2 WS}65) 


sys Current transfers to non-residents 62 65 77 85 89 93 97 105 105 
-4.6 4.8 18.5 10.4 4.7 4.5 4.3 8.2 0.0 


14. Equals: Personal saving 2102 2535 3412 4514 5456 6839 7621 8448 9911 
29.6 20.6 34.6 B2eo 20.9 25.3 11.4 10.9 ves 


15. Personal savings rate yaa! 10.1 Vale's) 13.6 14.1 iS)n24 15.0 15) 15.9 


Note: Percentage change from previous Source: Statistics Canada 
year is given on the second line. August 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 11.4 10.3 14.9 7.4 Ties 10.2 9.0 8.8 8.6 
2. Add: Military pay and allowances 487 B32 601 706 7710 834 879 G44, 998 


1.0 S22 13.0 efi Jou 8.3 5.4 7.4 Sai/ 


Sh Net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 is) Ney Saleh 56.8 23.4 2) ia lesa 46.9 
4. Net income of non-farm unincorp- 4573 4949 5436 6493 8212 9478 10724 12036 13117 
orated business including rent 6.0 8.2 9.8 19.4 26.5 15.4 13h a252 9.0 
Sh Interest, dividends, and miscel- 10080 11721 15858 18801 18179 21045 22368 23144 25379 
laneous investment income Diy 16.3 Shaice! 18.6 SEho3) 15.8 6.3 Sha) Slo7/ 
6. Current transfers from government, 8505 10126 11308 14123 16192 16896 18202 19307 20985 
corporations and non-residents oa3 iiS}al ily 24.9 14.6 4.3 tfei) 6.1 8.7 
7. Equals: Personal income 84607 94411 110033 122443 131947 146006 158552 171221 186628 


11.6 1G 16.5 1S 7.8 10.7 8.6 8.0 9.0 


8. Deduct: Personal direct taxes 13478 15137 18594 20907 23176 25796 28776 33601 37874 
Sats) 1253 22.8 12.4 11059 LES 11.6 16.8 re 


9. Other current transfers to 1348 1377 1491 1690 1928 2027 2081 2160 2405 
government Dat! 2:2 8.3 13s 14.1 Bail Del 3.8 is 
10. Equals: Personal disposable income 69781 77897 89948 99846 106843 118183 127695 135460 146349 


12.0 Nils 150) It) 7.0 10.6 8.0 6.1 8.0 


11. Deduct: Personal expenditure on consumer 57075 63681 72141 77493 85978 94472 104975 115075 125837 
goods and services 10.6 iibols Sigs! 7.4 10.9 OFS Dial) Sh 45) 9.4 
12s Current transfers to corporations 1019 1315 925 1868 1331 1365 1558 1786 2249 


45.8 29.0 46.4 =O 20.0 Ze 14.1 14.6 2Ia9 


13; Current transfers to non-residents 124 130 iy) VS? 168 178 200 206 221 
18.1 4.8 5.4 14.6 7.0 6.1 12.4 SEO iss: 


14. Equals: Personal saving 11563 «12771 =—15745) = 20328 )3= «19366 )3=—s- 22168 »3=s_ 20962-~=s «18393 =: 18042 
16.7 10.4 23e3 Pash -4.7 14.5 Ss lds Silos) 


15. Personal savings rate 16.6 16.4 SS 20.4 Meh it 18.8 16.4 NS 1233 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
August 1988 
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ONTARIO TRADE 

($ MILLIONS) TABLE 9 
1961 1962 1963 1964 1965 1966 1967 1968 1969 
1. Exports of Goods and Services 6547 7227 7980 9019 9843 10676 12260 14053 15625 
10.4 10.4 13.0 Shit 8.5 14.8 14.6 Ae 
2. Of Which: International 3017 3297 3640 4192 4481 4819 6039 7331 8319 
S53 10.4 Meio” 6.9 a5 25.3 21.4 13.5 
a Goods 2383 2598 2878 3349 3556 3791 4611 6070 6850 
SA 10.8 16.4 6.2 6.6 21.6 31.6 1229 
4. Services 634 699 762 843 925 1028 1428 1261 1469 
HOES 9.0 10.6 S)57/ dat oil SH3}.9) ail Sf) 16.5 
5. Of Which: Interprovincial 3530 3930 4340 4827 5362 5857 6221 6722 7306 
Goods and Services ihitass 10.4 eZ Law 952 6.2 8.1 8.7 
6. Imports of Goods and Services 5862 6275 6652 7453 8367 9439 10222 11400 13219 
ea 6.0 12.0 PAGS) 12.8 8.3 eS 16.0 
7. Trade Balance 685 952 1328 1566 1476 1237 2038 2653 2406 

Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics 


August 1988 


ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1970 1971 1972 1973 1974 1975 1976 1977 1978 
1. Exports of Goods and Services 16552 17836 19590 23692 27719 28957 33991 39829 47668 
5.9 7.8 9.8 20.9 17.0 4.5 17.4 Noe 1957 
2. Of Which: International 9108 9714 10896 13151 15086 15489 18723 22700 27572 
S15 6.7 12.2 20.7 14.7 Del 20.9 2152 2125 
a Goods 7449 7983 9122 11084 12611 12863 15717 19355 23639 
8.7 Hor 14.3 PS 13.8 2.0 2252 PBI 22a 
4. Services 1659 1731 1774 2067 2475 2626 3006 3345 3933 
1259 4.3 25 16.5 19.7 6.1 14.5 eS 17.6 
5. Of Which: Interprovincial 7444 8122 8694 10541 12633 13468 15268 17129 20096 
Goods and Services V9 Syl 7.0 Dien, 19.8 6.6 13.4 22 Lies 
6. Imports of Goods and Services 13880 14872 16814 20196 24707 26851 29005 34941 40610 
5.0 Died Io Al 20.1 22-3 Bey) 8.0 20.5 16.2 
7. Trade Balance 2672 2964 2776 3496 3012 2106 4986 4888 7058 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 


August 1988 


ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1979 1980 1981 1982 1983 1984 1985 1986 1987 
1. Exports of Goods and Services 55232 59781 67630 69129 75227 92803 100068 105304 106423 
ono 8.2 eal 2.2 8.8 23.4 7.8 Bow ileal 
2. Of Which: International 31654 35334 40781 43420 48320 62513 67963 72781 71950 
14.8 11.6 15.4 625 iil 8) 29.4 8.7 oat ale 
30 Goods 26927 29869 34417 37124 41613 54844 59238 63142 61936 
13.9 10.9 1552 Uoe 12.1 31.8 8.0 6.6 Se) 
4. Services 4727 5465 6364 6296 6707 7669 8725 9639 10014 
20.2 15.6 16.5 ile 6.5 14.3 13.8 10.5 She) 
5. Of Which: Interprovincial 23578 24447 26849 25709 26907 30290 32105 32523 34473 
Goods and Services 17.3 Sui) 9.8 -4.2 4.7 12.6 6.0 ales} 6.0 
6. Imports of Goods and Services 47696 50425 57634 56069 63961 79301 88103 92299 93623 
17.4 S)5// 14.3 Sai] 14.1 24.0 ial git 4.8 1.4 
7. Trade Balance 7536 9356 9996 13060 11266 13503 11965 13005 12800 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 


August 1988 
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ONTARIO ECONOMY EXPANDS AT A 3.0 PER CENT RATE IN THE SECOND 
QUARTER OF 1988 
Se ee a 


Real Gross Domestic Product (GDP) rose at an annual rate 
of 3.0 per cent in the second quarter of 1988, to reach a 
seasonally adjusted level of $177.0 billion. Real growth 


moderated from the revised 4.1 per cent rate registered in 
the first quarter. 


In current dollars, Ontario GDP increased at a 6.9 per 


cent annual rate in 1988:2, reaching a level of $242.5 
biihion. 


GROWTH IN ONTARIO REAL GDP 


% Third Quarter, 1986 To Second Quarter, 1988 


86:3 86:4 87.1 87:2 87:3 87:4 88:1 88:2 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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DETAILS 
By Expenditure 


The major sources of growth in the second quarter were 
business investment in plant and equipment and personal 
consumption. Overall growth was restrained by slower 
inventory accumulation and a slight decline in residential 
COnStruction. 


: Consumer spending grew at a healthy pace in 1988:2, 
following a slowdown in the previous quarter. 
Stronger growth was evident in both the goods and 
services categories. 


. Government spending on goods and services slowed 
during 1988:2, mainly due to reduced current 
spending at the federal level. 


' Residential construction recorded a slight decline 
during the quarter, largely attributable to strikes 
in the Ontario housing industry. 


A Business investment in plant and equipment recorded 
solid advances, as both non-residential 
construction and machinery and equipment spending 
grew strongly. 


. Business inventories were a drag on the economy, as 
stock accumulation moderated to $3.8 billion. Most 
of the increase occurred in manufacturing. 


: Ontario exports weakened in the second quarter, 
primarily as the result of slower growth in motor 
vehicle shipments to the United States and little 
change in machinery and equipment exports. Imports 
also slowed during the quarter, reflecting a 
decline in auto parts and truck imports. 


By Income 


Personal income increased at an annual rate of 5.5 per 
cent, lower than the 8.0 per cent growth in the first 
quarter. Wages and salaries, the largest component of 
personal income grew at a more moderate pace in 1988:2. 


Personal disposable income picked up in 1988:2, 
increasing at a 6.2 per cent annualized rate, compared to a 
Z270Ne per. Cent rise in 198821: With consumer spending 
expanding faster than disposable income during the quarter, 
the Ontario savings rate declined to 11.0 per cent. 


Corporation profits before taxes increased at a 7.4 per 
cent rate, up from the 1.8 per cent gain in 1988:1. 
Increased profits were concentrated in wholesale trade, 
utilities and communications. 
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NOTE: REVISION TO ONTARIO ECONOMIC ACCOUNTS 


The Ontario Economic Accounts have been revised to 
exclude the impact of a one-time acceleration in remittances 
to the federal government of employer income tax deductions, 
in early 1988. 
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WTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
5 MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1987 1988 
I ii II IV YEAR I sat III Iv YEAR 
|. Wages, salaries, and supplementary 121082 123216 125632 128566 124624 131457 133404 
labour income G8) heP 8.1 Shad) 8.6 Shs 6.1 
| 
2. Military Pay and allowances 982 998 1002 1010 998 1036 1032 
5.0 Gri 1.6 Sere Sai! 10.7 =e 
3. Corporation profits before taxes 24870 26532 27384 29022 26952 29154 29676 
18.5 Pp)e5) eo 26.2 222 1.8 7.4 
| 
t. Interest and miscellaneous 8512 9172 9556 10835 9519 10436 10702 
investment income 6,8) 34.8 17.8 65.3 oil leno 10.6 
3. Accrued net income of farm operators 1162 1584 1590 1764 1525 1792 1634 
from farm production 37.0 245.3 1.5 51.5 46.9 6.5 -30.9 
5. Net income of non-farm unincorporated 12764 13034 13192 13478 13117 13658 13816 
' business including rent 8.6 8.7 4.9 9.0 9.0 aS 4.7 
’. Inventory valuation adjustment -642 -1724 -2244 -1910 -1630 -688  -1202 
3. Net Domestic Income at factor cost 168730 172812 176112 182765 175105 186845 189062 
| S68) 10.0 RE 16.0 10.3 O43 4.8 
, Indirect taxes less subsidies 26654 26634 28698 29026 27753 29378 30850 
19.4 =055) 34.8 4.7 8.6 4.9 PALS 
). Capital consumption allowances and 20738 21250 21698 21846 21383 22244 22548 
| miscellaneous valuation adjustments a0) 10.2 8.7 D3} 6.8 io) 526 
: Gross Domestic Product 216122 220696 226508 233637 224241 238467 242460 
at market prices Oss: 8.7 11.0 Ieee hell 8.5 6.9 
r were eww nn nn nn a nn a ew en ae a ee we we we ewe ee ee eee ar rere reer nr reer eee eee weer er errr rrr were rrr rr errr 
ste: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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TTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
b MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
| 1987 1988 
i II ay IV YEAR al II cGy: IV YEAR 

1. Personal expenditure on consumer 121612 124616 127164 129956 125837 131690 134292 

goods and services: 8.1 1G). 8.4 Saal 9.4 5.4 8.1 
p. Goods 63342 65226 66682 67982 65808 68702 69912 
: Vine 12.4 922 8.0 8.9 4.3 Use 
3, Services 58270 59390 60482 61974 60029 62988 64380 
| Seal 7.9 7.6 10.2 8) 6.7 Sail 
4. Government expenditure on goods and 40590 41011 42406 43066 41768 43864 44256 
| services: Biss) 4.2 14.3 6.4 atk eG 3.6 
5. Current expenditure 36898 37133 38312 38794 37784 39532 39868 
| 4.0 2.6 Bas Do Gao 7.8 3.4 
t Capital expenditure 3692 3878 4094 4272 3984 4332 4388 
| TiO eter 242) AB sG 14.5 oe} ne. 


]. Business gross fixed capital formation: 40848 41584 42960 43426 42205 44688 45876 


| is) 7.4 1s.) 4.4 Seu UI iV al 
3. Residential construction 16556 17040 18076 18008 17420 18530 918472 
49.0 WA 74 26.6 ails) Pas) iE al SN 
26 Non-residential construction 8896 9092 9316 9592 9224 9834 10158 
| Hats) Sheth Oe 12.4 10.3 10.5 13.8 
). Machinery and equipment 15396 15452 15568 15826 15561 16324 17246 
-4.4 ies 3.0 6.8 4.7 No 24.6 
1. Exports of goods and services 108149 104873 101882 110787 106423 114975 116044 
| 5.9 -11.6 -10.9 39.8 4:1 16.0 3.8 
2. DEDUCT: Imports of goods and services 95651 92361 89106 97375 93623 101283 102057 
hokey ileal alisha! 42.6 1.4 ip/Al) Soil! 
3. Value of physical change in inventories 574 973 1202 3777 1631 4533 4049 
and miscellaneous adjustments 

4. Gross Domestic Product 216122 220696 226508 233637 224241 238467 242460 
at market prices TOES 8.7 11.0 Ish 74 Seif 8.5 6.9 
5. Gross Domestic Product in constant 167148 168599 171079 173966 170198 175720 177026 
(1981) dollars 4.5 55) 6.0 6.9 4.4 4.1 SAG) 

Dte: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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URCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1987 1988 

ii II IIT IV YEAR if II HAGE IV YEAR 
. Wages, salaries, and supplementary 121082 123216 125632 128566 124624 131457 133404 
labour income Zee) oe Sill SJod/ 8.6 58) Slgal 
. Add: Military pay and allowances 982 998 1002 1010 998 1036 1032 
5.0 6.7 1.6 a2 bis) 10.7 =iliS) 
Net income of farm operators 1162 1584 1590 1764 1525 1792 1634 
from farm production 37.0 245.3 15 Bile 46.9 6.5) 30.9 


Net income of non-farm unincorp- 12764 13034 13192 13478 13117 13658 13816 
orated business including rent 8.6 8.7 4.9 9.0 9.0 5.5 4.7 


Interest, dividends, and miscel- 24866 25404 25183 26061 25379 25897 26552 
laneous investment income D2) o)5) 8.9 -3.4 14.7 off 25 HORS 


Current transfers from government, 20346 20662 21485 21448 20985 22229 822287 


corporations and non-residents 6.2 6.4 16.9 ={0},7/ Soil 15.4 ILO) 

Equals: Personal income 181202 184898 188084 192327 186628 196069 198725 
12.0 8.4 oil oe 9.0 8.0 Das) 

Deduct: Personal direct taxes 35950 38262 38072 39212 37874 41952 42138 
13.8 28s =2 20) 12:5 127 31.0 1.8 

Other current transfers to 2146 2518 2472 2484 2405 2516 2680 
government =3)55) 89.5 inl 9) TS: 5.3 28.7 

. Equals: Personal disposable income 143106 144118 147540 150631 146349 151601 153907 
19 209 9.8 8.6 8.0 2.6 Ge2 


. Deduct: Personal expenditure on consumer 121612 124616 127164 129956 125837 131690 134292 


goods and services 8.1 10.3 8.4 Sail 9.4 5.4 Srl 

Current transfers to corporations 2012 2168 2284 2532 2249 2338 2443 

47.4 34.8 Dawe Shad 259 HGS SIZ 

Current transfers to non-residents 216 218 224 226 221 AE) BS 

20.9 3.8 Wik o's) 3.6 ee 23.0 0.0 

. Equals: Personal saving 19266 17116 17868 17917 18042 17335 16934 

Bons)  SS/oll 18.8 dl =i © -12.4 =S9 

. Personal savings rate aie) iS) Wasi LS) W758) 11.4 11.0 
te: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 11.4 10.3 14.9 7.4 Thad 10.2 9.0 8.8 8.6 
2. Military pay and allowances 487 532 601 706 770 834 879 944 998 


1.0 De2 13.0 17.5 Shall 8.3 5.4 7.4 Sif! 


3. Corporation profits before taxes 12978 14099 14169 8944 13557 17395 19200 22053 26952 
30.9 8.6 OFSee-soe9 51.6 28.3 10.4 14.9 2252 


4. Interest and miscellaneous 5832 6352 7772 8786 8102 9184 7893 8723 9519 
investment income iS 8.9 22.4 13.0 fete} 13.4 -14.1 10.5 sail 
5. Accrued net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 S565) Neo?) Saas 56.8 23.4 -9.8 sakea 46.9 
6. Net income of non-farm unincorporated 4573 4949 5436 6493 8212 9478 10724 12036 13117 
business including rent 6.0 8.2 9.8 19.4 26.5 15.4 Sha) 7? 9.0 
7. Inventory valuation adjustment =341 2s o01 9 S229 208 e245 R216 -858 = 29 eas 630. 
8. Net Domestic Income at factor cost 81420 89736 101579 105232 117990 133428 144217 158817 175105 


WAS) 10.2 MS i574 3.6 ee Usha 8.1 10.1 10.3 


9. Indirect taxes less subsidies 12194 13162 16598 17263 18373 20566 22784 25567 27753 
Ise Yee, 26.1 4.0 6.4 ibikef] 10.8 Waa? 8.6 


10. Capital consumption allowances and 10749 «12096 §13654 14815 15582 16887 18605 20023 21383 
miscellaneous valuation adjustments ISR9) 1259 WSS) 8.5 a2) 8.4 10.2 7.6 6.8 
11. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices 12E9 10.2 14.6 4.2 10.7 1255 8.6 10.1 9.7 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS ) TABLE 7 


1. Personal expenditure on consumer 57075 63681 +=72141 +977493 85978 94472 104975 115075 125837 
goods and services: 10.6 11.6 123. 7.4 10.9 329 Ni 3 9.6 9.4 
ae Goods 31224 34396 39232 41245 45624 50233 55993 60453 65808 


10.4 10.2 14.1 Dy)! 10.6 10.1 15 8.0 8.9 


Sho Services 25851 29285 32909 36248 40354 44239 48982 54622 60029 
10.8 1333 12.4 10.1 eS 9.6 10.7 11.5 Shes) 


4. Government expenditure on goods and 20290 22457) =. 25717: Ss 29730» 331699) 333954 |S 337092. «339011 = 41768 
services: 6.2 10.7 14.5 15.6 6.6 Tork S2 ge Hes 
Sc Current expenditure 18276 20289 23529 26921 28933 30714 33571 35532 37784 


6.7 11.0 16.0 14.4 Yor) 6.2 Ses 5.8 6.3 


6. Capital expenditure 2014 2168 2188 2809 2766 3240 3521 3479 3984 
Roe 7.6 0.9 28.4 =i55) Wifodl 8.7 elie 14.5 


7. Business gross fixed capital formation: 16950 18991 23017 21417 23111 25201 29694 36678 42205 
11.6 12.0 Zee =720 des) 9.0 17.8 2385 Se 


8. Residential construction 5563 5418 6719 6041 7933 8616 10182 13449 17420 
Sil S250 2430s On SHlos! 8.6 18.2 32.1 PIS 


Ne Non-residential construction 4116 5071 5879 5845 5268 6206 7114 8362 9224 
a2 232 E158) 016 =e )5e) 17.8 14.6 Ws) 10.3 


10. Machinery and equipment 7271 8502 10419 9531 9910 10379 12398 14867 15561 
18.7 16.9 2250) =tiio5) 4.0 4.7 IES 1359 4.7 


11. Exports of goods and services 55232 59781 67630 69129 75227 92803 100068 105304 106423 
G58) 8.2 Se Boe 8.8 23.4 7.8 Died Haat 


12. DEDUCT: Imports of goods and services 47696 50425 57634 56069 63961 79301 88103 92299 93623 
17.4 Sad 14.3 = isi 14.1 24.0 Wate 4.8 1.4 


13. Value of physical change in inventories 2512 509 960 -4390 -109 3752 1880 638 1631 
and miscellaneous adjustments 


14. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices 12.9 TORZ 14.6 4.2 10.7 15 8.6 10.1 ay 
15. Gross Domestic Product in constant 127914 127425 131831 126352 133096 145203 153215 162947 170198 
(1981) dollars Del -0.4 3.5 -4.2 Syps) 9.1 329) 6.4 4.4 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 60133. 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 11.4 10.3 14.9 7.4 tice 10.2 9.0 8.8 8.6 
2. Add: Military pay and allowances 487 532 601 706 770 834 879 944 998 


1.0 oH 13.0 ies) Soak 8.3 5.4 7.4 5.7 


Be Net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 Sos Soy) Sale} 56.8 23.4 3) {3 ab usal 46.9 
4. Net income of non-farm unincorp- 4573 4949 5436 6493 8212 9478 10724 12036 13117 
orated business including rent 6.0 Siz hte) 19.4 26.5 15.4 shaat WA 74 520 
55 Interest, dividends, and miscel- 10080 11721 15858 18801 18179 21045 22368 23144 25379 
laneous investment income 21 Ges 35.3 18.6 -3.3 iljafa! 6.3 3.5 9.7 
Ge Current transfers from government, 8505 10126 11308 14123 16192 16896 18202 19307 20985 
corporations and non-residents 553 ST Maka! 24.9 14.6 4.3 Uo 6.1 8.7 
7. Equals: Personal income 84607 94411 110033 122443 131947 146006 158552 171221 186628 


11.6 11.6 16.5 US. 7.8 10.7 8.6 8.0 9.0 


8. Deduct: Personal direct taxes 13478 15137 18594 20907 23176 25796 28776 33601 37874 
satel P53) 22.8 12.4 10.9 Wiles} 116 16.8 Well 


9. Other current transfers to 1348) 1377 1491 1690 1928 2027 2081 2160 2405 
government o7 BoP 8.3 13%3 14.1 Sel Zoll 3.8 ies} 
10. Equals: Personal disposable income 69781 77897 89948 99846 106843 118183 127695 135460 146349 


12.0 11.6 USO 11.0 Yo 10.6 8.0 6.1 8.0 


11. Deduct: Personal expenditure on consumer 57075 63681 72141 77493 85978 94472 104975 115075 125837 
goods and services 10.6 11.6 ies 7.4 10.9 959 ial S56 9.4 
WAG Current transfers to corporations 1019 1315 1925 1868 1331 1365 1558 1786 2249 


45.8 29.0 46.4 =So Bo fe) Bod) 14.1 14.6 2539 


Se Current transfers to non-residents 124 130 ey) Sy, 168 178 200 206 FEM, 
18.1 4.8 5.4 14.6 1/808) 6.1 12.4 3.0 Wes 


14. Equals: Personal saving 11563) 12771 39615745 =. 20328 )S «19366 »§=«- 22168 ~=§s- 20962) «18393 =: 18042 
16.7 10.4 23-5 29.1 Stal! 14.5 “6; SAS = 


15. Personal savings rate 16.6 16.4 Iie 20.4 fete At 18.8 16.4 13.6 1203 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
October 1988 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1979 1980 1981 1982 1983 1984 1985 1986 1987 
1. Exports of Goods and Services 55232 $9781 67630 69129 78227 92803 100068 105304 106423 
58) 8.2 ie De74 8.8 23.4 7.8 5.2 ikea 
2. Of Which: International 31654 35334 40781 43420 48320 62513 67963 72781 71950 
14.8 11.6 15.4 6.5 1S 29.4 8.7 Veil =i ail 
3 Goods 26927 29869 34417 37124 41613 54844 59238 63142 61936 
sh 58) 10.9 iS) 72 Uo®) eal Silatel 8.0 6.6 Ate) 
4. Services 4727 5465 6364 6296 6707 7669 8725 9639 10014 
20.2 15.6 16.5 Sil gil 6.5 14.3 13.8 10.5 358) 
5. Of Which: Interprovincial 23578 24447 26849 25709 26907 30290 32105 32523 34473 
Goods and Services Wag) Si51/ 9.8 -4.2 4.7 12.6 6.0 eS) 6.0 
6. Imports of Goods and Services 47696 50425 57634 56069 63961 79301 88103 92299 93623 
17.4 Blo // 14.3 = Zi 14.1 24.0 Wikaal 4.8 1.4 
7. Trade Balance 7536 9356 9996 13060 11266 13503 11965 13005 12800 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 


October 1988 
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ONTARIO ECONOMY EXPANDS AT A 3.2 PER CENT PACE IN THE THIRD QUARTER 
OF 1988 Saeed NCA 


atl — 


Real Ontario Gross Domestic Product (GDP) rose at an 
annua lizedmeratesofs 3. 20speLacentmin thes third) quarter: of 1988, 
reaching a seasonally adjusted level of $178.2 billion. Real 
growth was slightly higher than the revised 2.6 per cent increase 
recorded in the second quarter. 


In current dollars, Ontario GDP increased at an 8.7 per cent 
annualized rate in 1988:3, to reach a level of $247.2 billion. 


GROWTH IN ONTARIO REAL GDP 
% Fourth Quarter, 1986 To Third Quarter, 1988 


86:4 87:1 87:2 87:3 87:4 88:1 88:2 88:3 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 
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DETAILS 
By Expenditure 


The major sources of economic growth in the third quarter 
were housing, business investment and consumer spending. 
Government spending also provided strength. Overall growth was 
restrained by a decline in exports and slower inventory 
accumulation. 


- Residential construction rebounded strongly from the 
strike-related decline in 1988:2. Most of the increased 
1988:3 activity occurred in new house construction. 


- Business investment in plant and equipment continued to 
outpace overall growth in 1988:3. Both non-residential 
construction and machinery and equipment spending grew 
strongly. 


- Consumer spending continued to perform solidly in 1988:3. 
Increased demand was headed by durable consumption, most 
notably in autos and home entertainment equipment. Spending 
on services moderated during the quarter. 


Government current expenditure on goods and services 
accelerated during the quarter, led by increased spending 
at the provincial level. 


- Business inventories were a drag on the economy for the 
second straight quarter. Stock accumulation moderated to 
Slee epi LlLion an) 1988s. 


- Ontario exports declined in the third quarter, largely 
due to reduced auto shipments to the USA, and lower exports 
of food and chemical products. Total imports also fell 
during the quarter, reflecting a decline in imports of auto 
parts and office machinery and equipment. 


By Income 


Personal income grew at an annualized rate of 8.1 per cent, 
up from 7.0 per cent growth in 1988:2. 


Personal disposable income expanded at a 10.0 per cent 
annualized rate in 1988:3. The strong advance reflected a decline 
in federal personal income tax rates, which came into effect on 
July 1, 1988. The Ontario personal savings rate edged up slightly 
fromelisOnperscente ins 198S:2 tor 11.2 per cent -1n 31988 33). 


Corporation profits before taxes rose at a 26.5 per cent rate, 
led by increased profits in manufacturing, wholesale trade, and 
finance. 
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TARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


, MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1987 1988 

it im IEEE IV YEAR I 1a TAT IV YEAR 
. Wages, salaries, and supplementary 121082 123216 125632 128566 124624 131457 133481 135347 
labour income 8) Wee 8.1 S\7/ 8.6 OTS Gre Si 
. Military Pay and allowances 982 998 1002 1010 998 1036 1034 1044 
5.0 Gel 1.6 Ba) Sail LO -0.8 3.9 
». Corporation profits before taxes 24870 26532 27384 29022 26952 29597 §=29934 )=. 331749 
18.5 2925 13.5 bee 22.2 Sie 4.6 26.5 
+. Interest and miscellaneous 8512 9172 9556 10835 9519 10136 10404 9962 
investment income ya!) 34.8 17.8 65.3 mil -23.4 INO allio) 
). Accrued net income of farm operators 1162 1584 1590 1764 11525 1584 1412 1336 
from farm production SON 245—3 Mast alas 46.9 S40 SeqS) sles 
. Net income of non-farm unincorporated 12764 13034 13192 13478 tay 13642 13765 14032 
business including rent 8.6 8.7 4.9 9.0 S20 5.0 Sa 8.0 
'. Inventory valuation adjustment -642 -1724 -2244 -1910 -1630 ciley? — —alfsni(e}) alae! 
}. Net Domestic Income at factor cost 168730 172812 176112 182765 175105 186585 188420 192322 
9.8) 10.0 Ves 16.0 10.3 8.6 4.0 8.5 
). Indirect taxes less subsidies 26654 26634 28698 29026 27753 29358 30888 31668 
19.4 =O25 34.8 4.7 8.6 4.7 2255 alee) 
). Capital consumption allowances and 20738 21250 21698 21846 21383 22468 22770 23206 
miscellaneous valuation adjustments Be) NZ 8.7 2.8 6.8 ilil8) eo VE 
.. Gross Domestic Product 216122 220696 226508 233637 224241 238411 242078 247196 
at market prices LORS sat Inhale Sie a 8.4 6.3 Sra 

yte: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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‘ARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1987 1988 

I II astehi IV YEAR mT abhi WOE IV YEAR 
Personal expenditure on consumer 121612 124616 127164 129956 125837 131786 134662 137412 
goods and services: 8.1 10.3 8.4 Jon 9.4 5.8 Se 8.4 
Goods 63342 65226 66682 67982 65808 68824 70290 71994 
Wee: 12.4 oe 8.0 8.9 5.0 8.8 10.1 
Services 58270 59390 60482 61974 60029 62962 64372 65418 
Oeil VS) 7.6 i), 929 6.5 oe 6.7 
Government expenditure on goods and 40590 41011 42406 43066 41768 44156 44618 45521 
services: Deo 4.2 14.3 6.4 Wes Des 4.3 (ae) 
Current expenditure 36898 37133 38312 38794 37784 39868 40308 41182 
4.0 2.6 i323 Boll 6.3 135 4.5 9.0 
Capital expenditure 3692 3878 4094 4272 3984 4288 4310 4339 
27.6 Pell 24.2 18.6 14.5 a5 Dou ey! 


Business gross fixed capital formation: 40848 41584 42960 43426 42205 44858 46296 48383 


Ges) 7.4 1359 4.4 15 13 1325 oS 

Residential construction 16556 17040 18076 18008 17420 18532 18394 19376 

49.0 12RZ 26.6 =5 2355 IW, os PRN 

Non-residential construction 8896 9092 9316 9592 9224 9944 10438 10985 

7.8 Shit 10.2 12.4 10.3 La 21.4 225] 

Machinery and equipment S396 eel 54520 S56Seun 15826 15561 16382 17464 18022 

-4.4 ee 320 6.8 4.7 14.8 PAS |i 13.4 

Exports of goods and services 108149 104873 101882 110787 106423 LIS S72 GSS 2e8 112820 

a8) alia) SMO} S) 39.8 sil 18.4 BS) Aly 

DEDUCT: Imports of goods and services DDO O20 69 0G 97375 93623 101106 103330 99196 

heis) ashe ERI 42.6 1.4 16.2 Ses, culisya il 

Value of physical change in inventories 574 973 1202 SViifil 1631 3145 3440 2256 

and miscellaneous adjustments 

Gross Domestic Product 216122 220696 226508 233637 224241 238411 242078 247196 

at market prices LOSS 8.7 1130 12 ST) 8.4 6.3 is} 1/ 

Gross Domestic Product in constant 167148 168599 171079 173966 170198 175690 176828 178224 

(1981) dollars 4.5 320 6.0 6.9 4.4 4.0 2.6 Sew 

e: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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RCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1987 1988 

at cn Jot IV YEAR 1 iD Te IV YEAR 
Wages, salaries, and supplementary 121082 123216 125632 128566 124624 131457 133481 135347 
labour income S),8) ie 8.1 Soy 8.6 2). 6.3 557 
Add: Military pay and allowances 982 998 1002 1010 998 1036 1034 1044 
5.0 6.7 1.6 ae oi 10.7 -0.8 3.9 
Net income of farm operators 1162 1584 1590 1764 1525 1584 1412 1336 
from farm production Sie OMe os as) Siio 46.9 =Sj0) SahsjgS) ail) 


Net income of non-farm unincorp- 12764 13034 13192 13478 13117 13642 13765 14032 
orated business including rent 8.6 8.7 4.9 9.0 9.0 5.0 So t/ 8.0 


Interest, dividends, and miscel- 24866 25404 25183 26061 25379 25868 27188 28753 
laneous investment income 290) 8.9 -3.4 14.7 od Aes) 22.0 25a 


Current transfers from government, 20346 20662 21485 21448 20985 22340 22405 22672 


corporations and non-residents ei? 6.4 iS) =F Set Weil eZ 4.9 

Equals: Personal income 181202 184898 188084 192327 186628 195927 199285 203184 
1250 8.4 Teak Soe) 9.0 Tal v0) Soil 

Deduct: Personal direct taxes 35950 38262 38072 39212 37874 42243 42370 42484 
13.8 28.3 =2.0 WEIS aE) 34.7 Nog? aa 

Other current transfers to 2146 2518 2472 2484 2405 2551 2682 2734 
government =8) 18 89.5 fel 2.0 ies ie 22.2 8.0 

Equals: Personal disposable income 143106 144118 147540 150631 146349 151133 154233 157966 
iS) HES) 9.8 8.6 8.0 ales) 8.5 10.0 


Deduct: Personal expenditure on consumer 121612 124616 127164 129956 125837 131786 134662 137412 


goods and services 8.1 10.3 8.4 S)adl 9.4 5.8 a0) 8.4 

Current transfers to corporations 2012 2168 2284 2502 2249 2298 2416 2621 

47.4 34.8 PP Dilad D8) SO? 22,2 38.5 

Current transfers to non-residents 216 218 224 226 221 238 238 238 

2029) 3.8 NaS) 3.6 UBS 23.0 0.0 0.0 

Equals: Personal saving IS26G Re / AGm/ 86S ee L797 18042 16811 16917 17695 

50S Oley, 18.8 iboal =11,8) =225 Zoo SESE) 

Personal savings rate oS Ives) pea iss) WS) Wal 11.0 Ia 
e: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1379 1980 1981 1982 1983 1984 1985 1986 1987 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 11.4 LORS 14.9 7.4 Vee 10.2 9.0 8.8 8.6 
2. Military pay and allowances 487 532 601 706 770 834 879 944 998 


is) ine 13.0 Wes all 8.3 5.4 7.4 Boll 


3. Corporation profits before taxes 12978 14099 14169 8944 13557 17395 19200 22053 26952 
30.9 8.6 Oso ets ,8) SiG 28723 10.4 14.9 22.2 


4. Interest and miscellaneous 5832 6352 7772 8786 8102 9184 7893 8723 als 
investment income iysal 8.9 22.4 13.0 let! 13.4 -14.1 10.5 Si 
5. Accrued net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 Sas) Sulig7f Hist) 56.8 23.4 -9.8 INA 46.9 
6. Net income of non-farm unincorporated 4573 4949 5436 6493 8212 9478 10724 12036 13117 
business including rent 6.0 Shy 9.8 19.4 26.5 15.4 ia NGA S20 
7. Inventory valuation adjustment =S4 29279) 8-3229') =2017 1245, 1216 -858 = e630 
8. Net Domestic Income at factor cost 81420 89736 101579 105232 117990 133428 144217 158817 175105 


WAS) 10.2 NSH 3.6 Wak Nod 8.1 10.1 OES 


9. Indirect taxes less subsidies 12194 13162 16598 17263 18373 20566 22784 25567 27753 
ie USS) 26.1 4.0 6.4 Wie) 10.8 Wo 8.6 


10. Capital consumption allowances and 10749 12096 13654 14815 15582 16887 18605 20023 21383 
miscellaneous valuation adjustments NBS) NES) 1229) 8.5 Dae 8.4 10.2 7.6 6.8 
11. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices WBS) 10.2 14.6 4.2 10.7 IAs 8.6 10.1 Sei 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1979 1980 1981 1982 1983 1984 1985 1986 1987 


1. Personal expenditure on consumer 57075 63681 72141 77493 85978 94472 104975 115075 125837 
goods and services: 10.6 MLR) Se3 7.4 10.9 88) ast S65 9.4 
Do Goods 31224 34396 39232 41245 45624 50233 55993 60453 65808 


10.4 UOEZ 14.1 Sods 10.6 10.1 Ihe 8.0 8.9 


sh Services 25851 29285 32909 36248 40354 44239 48982 54622 60029 
10.8 13.53: Wace 10.1 eS DAs 10.7 ites Sef) 


4. Government expenditure on goods and 20290 22457 25717 29730 31699 33954 37092 39011 41768 
services: 6.2 LOn7 14.5 15.6 6.6 Vel oa oe Yas 
De Current expenditure 18276 20289 23529 26921 28933 30714 33571 35532 37784 


6.7 11.0 16.0 14.4 Uo) 6.2 9.3 5.8 6.3 


6. Capital expenditure 2014 2168 2188 2809 2766 3240 3521 3479 3984 
ate 7.6 0.9 28.4 Shy '5) uiyfoal snl = th 14.5 


7. Business gross fixed capital formation: 16950 18991 23017 21417 23111 25201 29694 36678 42205 
11.6 12.0 2 irae —ifal USS alt) 178 23.5 asia 


8. Residential construction 5563 5418 6719 6041 TISISS) 8616 10182 13449 17420 
Sia! =210 2a 0 eel Olea Sino 8.6 18.2 SZ 29.5 


Sie Non-residential construction 4116 5071 5879 5845 5268 6206 7114 8362 9224 
sie PES? TS9 -0.6 -9.9 fats 14.6 Was 10.3 


10. Machinery and equipment 27h 8502 10419 9531 9910 10379 12398 14867 15561 
18.7 Was RSS) a5 4.0 4.7 Hes 1SES 407 


11. Exports of goods and services 95232 59781 67630 69129 75227 92803 100068 105304 106423 
iNs\a's) 8.2 ehea Die 8.8 23.4 7.8 ee thal 


12. DEDUCT: Imports of goods and services 47696 50425 57634 56069 63961 79301 88103 92299 93623 
17.4 Di Ios Si) 14.1 24.0 De 4.8 1.4 


13. Value of physical change in inventories Zou 509 960 -4390 S09 3752 1880 638 1631 
and miscellaneous adjustments 


14. Gross Domestic Product 104363 114994 131831 137310 151945 170881 185606 204407 224241 
at market prices 2s) LOnZ 14.6 4.2 10.7 225 8.6 N(O)ea Sil) 
15. Gross Domestic Product in constant 127914 127425 131831 126352 133096 145203 153215 162947 170198 
(1981) dollars Pail) -0.4 S55) -4.2 oe! Shalt 55 6.4 4.4 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


JY) 1980 1981 1982 1983 1984 1985 1986 1987 


1. Wages, salaries, and supplementary 60133 66300 76170 81785 87755 96718 105445 114752 124624 
labour income 11.4 LORS 14.9 7.4 Wes NO) 2).10) 8.8 8.6 
2. Add: Military pay and allowances 487 532 601 706 770 834 879 944 998 


1.0 Slo 13.0 WSS Jol 8.3 sett 7.4 Sai, 


3. Net income of farm operators 829 783 660 535 839 1035 934 1038 1525 
from farm production 22.8 S555 SUIS SS) 56.8 23.4 =90 IS 46.9 
4. Net income of non-farm unincorp- 4573 4949 5436 6493 8212 9478 10724 12036 13117 
orated business including rent 6.0 (She) 9.8 19.4 26).9 15.4 eye Ie 2 sai) 
53 Interest, dividends, and miscel- 10080 11721 15858 18801 18179 21045 22368 23144 25379 
laneous investment income 2 16.3 S58) 18.6 =3.3 15.8 5165) SS) SET 
6. Current transfers from government, 8505 10126 11308 14123 16192 16896 18202 19307 20985 
corporations and non-residents 523 is) i Mala 24.9 14.6 4.3 thee! Galt 8.7 
7. Equals: Personal income 84607 94411 110033 122443 131947 146006 158552 171221 186628 


11.6 11.6 16.5 UNS) 7.8 10.7 8.6 8.0 9.0 


8. Deduct: Personal direct taxes 13478 15137 18594 20907 23176 25796 28776 33601 37874 
9.8 WHS Mile 12.4 10.9 Milas UG 16.8 Wail 


o: Other current transfers to 1348 1377 1491 1690 1928 2027 2081 2160 2405 
government Sali Zan 8:3 Ses: 14.1 seal Dail, 3.8 iS 
10. Equals: Personal disposable income 69781 77897 89948 99846 106843 118183 127695 135460 146349 


12.0 11.6 Seo 11.0 0) 10.6 8.0 Gra 8.0 


11. Deduct: Personal expenditure on consumer 57075 63681 72141 77493 85978 94472 104975 115075 125837 
goods and services 10.6 11.6 ioe: 7.4 OSS) S8 Hata 9.6 9.4 


12° Current transfers to corporations 1019 1315 1925 1868 1331 1365 1558 1786 2249 
45.8 29.0 46.4 Sj} Saha 2.5 14.1 14.6 ond 


iss Current transfers to non-residents 124 130 137 ite 168 178 200 206 22); 
18.1 4.8 5.4 14.6 Hind Ged: 12.4 Sno Toe 


14. Equals: Personal saving 11563) 12771 »=615745 )=. 20328 )3Ss «19366 )§=—&: 22168 += 20962_—S «18393 §=-: 118042 
16.7 10.4 PIGS) Ps) N nell 14.5 Soides alls) Abs) 


15. Personal savings rate 16.6 16.4 N63) 20.4 ie} al 18.8 16.4 1356 1253 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
January 1989 
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ONTARIO TRADE 
($ MILLIONS) TABLE 9 


1. Exports of Goods and Services 55232 59781 67630 69129 75227 92803 100068 105304 106423 

i529 8.2 eel Dee 8.8 23.4 Uae Say ea 

2. Of Which: International 31654 35334 40781 43420 48320 62513 67963 72781 71950 

14.8 WAG 15.4 6.5 Takes 29.4 Ori Host =i 

Be Goods 26927 29869 34417 37124 41613 54844 59238 63142 61936 

1339) LORS iSeZ Wes) ihedeal 31.8 8.0 6.6 =o) 

4. Services 4727 5465 6364 6296 6707 7669 8725 9639 10014 

PAD” 15.6 16.5 cal Fell 6.5 14.3 13.8 10.5 S\08) 

5. Of Which: Interprovincial 23578 24447 26849 25709 26907 30290 32105 32523 34473 

Goods and Services swe! Soe 9.8 -4.2 4.7 126 6.0 13 6.0 

6. Imports of Goods and Services 47696 50425 57634 56069 63961 79301 88103 92299 93623 

Wah es Soil 14.3 =a 14.1 24.0 Wisi 4.8 1.4 

7. Trade Balance 7536 9356 9996 13060 11266 13503 11965 13005 12800 
Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics 


January 1989 
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TRIT 
—K 7S 
ONTARIO ECONOMY GROWS AT A 2.0 PER CENT RATE IN THE FOURTH QUARTER 
OF 1988 


on por 


Ontario's real Gross Domestic Product (GDP) expanded at an 
annua lrzedmratewot1e. 0 sper cent inethes fourth quarter of, 19838, 
moderating from the 3.3 per cent advance in the previous quarter. 
For the year as a whole, real GDP rose 4.9 per cent, making 1988 
the sixth consecutive year of economic growth. 


In current dollars, Ontario GDP increased at an annual rate 
of 8.5 per cent in 1988:4, to reach a level of $254.0 billion. In 
1988, nominal GDP rose 9.7 per cent. 


GROWTH IN ONTARIO REAL GDP 
% Flirst Quarter, 1987 To Fourth Quarter, 1988 


87:1 87:2 87:3 87:4 88:1 88:2 88:3 88:4 


Note: Growth rates of GDP in constant (1981) dollars refer to percentage 
change from previous quarter at annual rates. 


FOURTH QUARTER DETAILS 
By Expenditure 


Business investment, housing and consumer spending continued 
to lead Ontario's growth in the fourth quarter. The moderate pace 
of economic growth in 1988:4 resulted from a decline in the trade 
balance, as imports increased at a much faster pace than exports. 


. Business investment in plant and equipment continued to 
outpace the economy in the fourth quarter. Both non- 
residential construction and machinery and equipment 
registered solid performances. 


. Residential construction remained strong, albeit moderating 
from the hectic pace in 1988:3. An increase in new house 
construction was accompanied by an active resale market. 


. Consumer spending accelerated for the third straight 
quarter, led by increased spending for’ services, 
particularly air travel, recreational, hotel and restaurant 
services. Spending on goods slowed in the quarter. 


. Government current expenditure on goods and services slowed 
in the quarter, largely due to reduced spending growth at 
the provincial level. 


Business inventory investment increased $1.4 billion in 
1988:4, exceeding the $1.1 billion rise in the previous 
quarter. 


. Ontario exports recovered moderately in the fourth quarter, 
led by gains in petroleum products, chemicals and forest 
products. Total motor vehicle shipments, including trucks 
and auto parts, increased modestly. Total imports recorded 
a large increase due to increased machinery and equipment, 
and motor vehicle imports. 


By Income 


Personal income rose at an annualized rate of 9.2 per cent in 
the fourth quarter. Wages and salaries and interest and dividend 
income contributed to much of the increase in personal income. 


Personal disposable income increased at a 10.0 per cent 
annualized rate in 1988:4. With disposable income increasing at 
about the same pace as consumption, the savings rate was stable at 
Vise per Cenc. 


Corporation profits before taxes recorded a slight decline of 
3,0mper cent, .Lollowing a 24.0 per cent gain in 1988:3. Lower 
profits occurred in agriculture, utilities and energy-related 
industries. 
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Revision to Ontario Economic Accounts 


The quarterly and annual estimates of the 1984-1987 Ontario 
Economic Accounts incorporate Statistics Canada's 1987 Provincial 
Economic Accounts data, which were released in January 1989. Prior 
to 1984, there were minor revisions to selected variables. 
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RIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


TLLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1983 1984 
I Uae ele IV YEAR I iat ial IV YEAR 
Wages, Salaries, and supplementary 84031 86797 89013 91180 87755 93395 95573 97996 99909 96718 
labour income 8.4 13.8 10.6 10.1 Vee 10.1 7! 105 8.0 10.2 
Military Pay and allowances 736 SV 784 808 770 820 820 844 852 834 
4.5 9.0 18.1 1258 gi 6.1 0.0 V7 3.8 8.3 
Corporation profits before taxes 10904 13224 14926 15174 13557 16811 17740 17608 18465 17656 
SS a2 aeons 6205 6.8 Slats 50.7 24.0 =259 209 30.2 
Interest and miscellaneous 8373 7462 8001 8572 8102 9347 S721 9131 8477 9169 
investment income Big} Shai, 8) S222 Bless Hh’ 41.4 WoO! SAP) V7 W522 
Accrued net income of farm operators 684 790 896 986 839 998 1109 1036 1130 1068 
from farm production 48.1 Vis) 6525 46.6 56.8 5.0 Sans)  Swaeiafs} 41.5 Pies 
Net income of non-farm unincorporated 7533 8167 8463 8678 8212 9078 9542 9762 9874 9564 
business including rent 2625 Sad 153 10.6 AoE) 19.8 22 Jai) 4.7 aso 
Inventory valuation adjustment -1036 -1872 -1148 -924 -1245 -1766 =932 -866 -1044 sails 
Net Domestic Income at factor cost 111231 115320 120935 124474 117390 128683 133573 135511 137663 133857 
5.4 S25 20.9 Nee S25 1) 14.2 IN Dp. 655 13.4 
Indirect taxes less subsidies 17603 18314 18768 18808 18373 20077 =20434 =©20919 + 21619 20762 
8.6 Wife LORS) One 6.4 29.8 Ts iS) fs} 14.1 1330 
capital consumption allowances and 15095 15313 15804 16116 15582 16356 §=16714 17055 17393 16880 
miscellaneous valuation adjustments = lta 53) 13.5 8.1 See Sat 9.0 8.4 8.2 8.3 
ross Domestic Product 143929 148947 155507 159398 151945 165116 170720 173485 176675 171499 
at market prices Sel 14.7 18.8 10.4 10.7 15m 14.3 6.6 7.6 VAS! 
Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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ARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


MILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 

1985 1986 
Hi im alah IV YEAR I II aah IV YEAR 
Wages, salaries, and supplementary 101887 104152 106638 109104 105445 111328 113496 115939 118246 114752 
labour income 8.2 Ss)? ES) 9.6 SEO) 8.4 8.0 8.9 8.2 8.8 
Military Pay and allowances 857 870 891 898 879 923 909 971 963 943 
2.4 6.2 10.0 Boe 5.4 11.6 =5e9) 30e2 -0.8 es 
Corporation profits before taxes 19032 17973 18798 20872 19169 20342 21847 22244 23994 22107 
WAS) SRS WSS 9/ 52.0 8.6 ='2) 33} 33.20 Tig 35.4 3 
Interest and miscellaneous 8342 8156 7908 8468 8219 9150 8580 9380 10314 9356 
investment income =O Bick SLL Slo -10.4 Aes eG 42.8 46.2 Nets) 
Accrued net income of farm operators 994 1040 974 796 ‘shoul 886 970 928 944 932 
from farm production -40.1 leis BY CSayaee =Iaele 53 0) BIL is Has =220 
Net income of non-farm unincorporated 101525 10562" 10889) 1109S 10676 11488 11978 12150 12416 12008 
business including rent Miley Nplew 13.4 V2 TG eeu! 18.2 Ses) 9.0 NES 
_ Inventory valuation adjustment -1166 =V/ 5% Sake Sills -866 -801 se) | SMOle{0), terete) -827 
. Net Domestic Income at factor cost 140098 142020 145594 150177 144473 153316 157721 160552 165494 159271 
es 5.6 10.5 2 Hos) 8.6 12.0 7.4 ges) Oe? 
. Indirect taxes less subsidies 22579 22887. 22657 23194 22829 24640 25708 27289 25916 25888 
19.0 5.0 -4.0 9.8 10.0 27.4 MsipiS: HO) NSS 7} 13.4 
. Capital consumption allowances and 18058 18611 18859 19040 18642 19530 19836 20432 20552 20088 
miscellaneous valuation adjustments Geez 258 5.4 38) 10.4 10.7 6.4 12.6 2.4 7.8 
. Gross Domestic Product 180735 183518 187110 192411 185944 197486 203265 208273 211962 205247 
at market prices 8 6.3 at 11.8 8.4 11.0 NA 10.2 Hae 10.4 

te: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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RIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 


ILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 1 
1987 1988 

i II IAL IV YEAR ii II III IV YEAR 
Wages, salaries, and supplementary 121082 123216 125632 128566 124624 132401 134682 136900 139449 135858 
labour income 8) Woe Ball S67) 8.6 IDES Hoel 6.8 Hall S)0 
Military Pay and allowances 988 1004 1006 1016 1004 1042 1046 1050 1068 1052 
8.1 6.6 0.8 4.0 6.5 10.6 ies AS 70 4.8 
Corporation profits before taxes 24427 26116 27081 28696 26580 29618 30082 31746 31506 30738 
7.4 BOs? 15.6 26.1 20.2 135 6.4 24.0 =e) P56 
Interest and miscellaneous 8441 8937 8565 9786 8932 8938 9798 9524 10604 9716 
investment income Ss\)ql! 25-)/ HLS 70.4 -4.5 -30.4 44.4 -10.7 53.7 8.8 
Accrued net income of farm operators 1044 1464 1484 1645 1409 1503 1216 1186 1062 1242 
from farm production 49.6 286.7 S58 5150 DlieZ 043) S/o S65) S815) J) aes 
Net income of non-farm unincorporated 12728 lS S2 S388 s720 13242 13806 13876 14010 14330 14006 
business including rent 10.4 Sine 8.0 OES 10.3 269 2.0 3o5) S55} 5.8 
Inventory valuation adjustment =560  -1504°~~-1958)  -11666 -1422 = 0A eS See 0) =i) -1261 
Net Domestic Income at factor cost 168150 172365 175198 181763 174369 186204 188782 193186 197227 191350 
6.6 10.4 6.7 159 S68) 10.1 Diy S\ai/ 8.6 Sai) 
Indirect taxes less subsidies 27046 27026 29120 29453 28161 29922 Sl5S8m 51946 32752 S1555 
18.6 EOS 34.8 4.7 8.8 6.5 24.4 4.5 10/5 1221 
Capital consumption allowances and 21076 21806 22620 23073 22144 23364 23564 23702 23986 23654 
miscellaneous valuation adjustments 10.6 14.6 15.8 8.3 NO” Soul 3a 5 2.4 4.9 6.8 
Gross Domestic Product 216272 221197 226938 234289 224674 239490 243944 248834 253965 246558 
at market prices 8.4 9.4 10.8 13.6 ‘Na 55 Dw LSS Seo shen Sal} 

1: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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RIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


TLLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1983 1984 

I Talk MBE IV YEAR it Hat eu IV YEAR 

Personal expenditure on consumer 82402 84522 87524 89464 85978 91921 93454 95302 97866 94636 

goods and services: ASyA 10.7 LS .0 S2 10.9 11.4 6.8 (ela eZ 10.1 

Goods 43434 44626 46724 47712 45624 49056 49779 50367 51846 50262 

Mil atay 11.4 20.2 8.7 10.6 18 6.0 4.8 1233 10.2 

Services 38968 39896 40800 41752 40354 42865 43675 44935 46020 44374 

iiss 959 9.4 Chey aS ed! 1.8 12.0 10.0 10.0 

Government expenditure on goods and 30929 31243 §=632124 32500 31699 32978 33718 34632 35276 34151 

services: -0.8 4.1 TNs} 4.8 6.6 6.0 9.3 ai sne) 7.6 Hed 

Current expenditure 28189 28543 29376 29624 28933 29972 30540 31362 31902 30944 

1.4 Sil i2e2 3.4 7.5 4.8 Thos 2 thet Hal 

Capital expenditure 2740 2700 2748 2876 2766 3006 3178 3270 3374 3207 

-20.5 = Nai 723 20.0 =e5 Is 24.9 HPA 13.3 ISS) 

Business gross fixed capital formation: 22383 22963 23475 23623 23111 24437 24695 25903 26409 25361 

4.1 10.8 Oe. Moe) 7.9 14.5 4.3 21.0 8.0 Sal! 

Residential construction 7200 7858 8424 8250 7933 8386 8326 9108 9256 8769 

S955 41.9 Bal -8.0 SiS 6.8 =2°.8 43.2 6.7 10.5 

Non-residential construction 5465 5285 5057 5265 5268 5772 6144 6406 6550 6218 

eS) Naa) Sills VSS =9°9 44.4 28.4 18.2 O23 18.0 

Machinery and equipment 9718 9820 9994 10108 9910 10279 10225 10389 10603 10374 

Sez 4.3 ES 4.6 4.0 6.9 =2 er) 6.6 8.5 4 

Exports of goods and services 69656 73615 74974 83017 75316 89440 91738 95354 96423 93239 

24.4 24.7 7.6 t0)8) 8.9 3457 1057 We 4.6 23.8 

DEDUCT: Imports of goods and services 59970 62389 63278 70561 64050 76906 77986 82480 81897 79817 

86.9 Ife Jats 54.6 14.2 41.1 5.7 25 ul! Rte) 24.6 

Value of physical change in inventories -1471 -1007 688 1355 -109 3246 5101 4774 2598 3930 


and miscellaneous adjustments 


Gross Domestic Product 143929 148947 155507 159398 151945 165116 170720 173485 176675 171499 
at market prices Sel! 14.7 18.8 10.4 LO Ra Sw 14.3 6.6 7-6 129 
Gross Domestic Product in constant 128165 131347 135577 137294 133096 141004 145417 147271 149219 145728 
(1981) dollars 225 10.3 STAD) Sa 5.3 aS SA Bie 5.4 9.5 
: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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RIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


TLLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1985 1986 

al II Jae IV YEAR i dat Til IV YEAR 

Personal expenditure on consumer 100721 103225 105923 108755 104656 110360 113389 116740 119247 114934 

goods and services: 12e2 10.3 10.9 ILA! 10.6 6.0 11.4 12.4 8.9 9.8 

Goods 53872 55310 56604 58362 56037 58492 60006 61963 62735 60739 

16.6 ia il Shad 13.0 BES 0.9 10.8 13.7 Baill 8.5 

Services 46849 47915 49319 50393 48619 51868 53383 54777 56512 54135 

7.4 9.4 ee D0 9.6 Wo” Wa”? 10.9 13.3 ines 

Government expenditure on goods and 36740 37110 37366 38336 37388 38420 38711 39463 39976 39143 

services: 17.7 4.1 2.8 10.8 Jes 0.9 Soul 8.0 Bie 4.7 

Current expenditure BS38270 5655) 33878 34833 33922 35002 35285 36105 36622 35754 

WS 4.0 2.6 Wal fe! 6 2.0 Soe SEG ae) 5.4 

Capital expenditure 3413 3455 3493 3503 3466 3418 3426 3358 3354 3389 

4.7 5.0 4.5 ee? 8.1 -9.4 0.9 i/o) =Qi5 ID 

Business gross fixed capital formation: 27376 =©28501 30631 32578 29772 34089 35425 37645 39231 36598 

Sie WES 33.4 28.0 17.4 ES 16.6 IAS) Ns) 2229) 

Residential construction 9306 9436 10574 11588 10226 120955 2359 R 13595) 4679 13182 

22, loi! Sie) 44.2 16.6 18.7 S)0) 46.4 358) 28.9 

Non-residential construction 6773 7060 7322 7471 (SH 7880 8301 8527 8700 8352 

14.3 18.1 TS 8.4 MS}od! 2358 PPro A eS 8.4 S57) 

Machinery and equipment icy) PCOS) ares) Sauls) 12389 14114 914765 15523 =15852 15064 

28.9 PA os: 26.6 27.0 19.4 18.8 ile) 222 8.8 INAS 

Exports of goods and services 98473 99870 100123 103035 100375 105702 104516 105794 107020 105758 

8.8 Sip. 1.0 2 Vell 10.8 -4.4 Sa) 4.7 5.4 

DEDUCT: Imports of goods and services 83871 86804 90681 92577 88483 93906 92292 91488 94028 92929 

10.0 14.7 AKs)ea 8.6 10.9 568) =6iu/ -3.4 11.6 5.0 

Value of physical change in inventories 1296 1616 3748 2284 2236 2821 3516 EIS) 516 1743 


and miscellaneous adjustments 


Gross Domestic Product 180735 183518 187110 192411 185944 197486 203265 208273 211962 205247 
at market prices Nei) SJoe) 8.1 11.8 8.4 sO 12.2 10.2 es) 10.4 
Gross Domestic Product in constant 151243 151918 153495 157327 153496 160037 162565 163677 164281 162640 
(1981) dollars Se) ee 4.2 10.4 5.3 Ten G5 2.8 eS 6.0 
=: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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RIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 


ILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 2 
1987 1988 

i II Wine IV YEAR uh oh VIBE IV YEAR 

Personal expenditure on consumer 121649 124553 127151 130103 125864 132136 134958 137884 141326 136576 

goods and services: Jos) Soe) 8.6 9.6 55 6.4 8.8 9.0 10.4 8.5 

Goods 63918 65802 67358 68858 66484 69878 71292 72904 74002 72019 

7.8 1253 ei} oz S)4! 6.1 8.3 9.4 (S74 Bes 

Services opie, Tateyfeuk Sis ASyc) (elf) 59380 62258 63666 64980 67324 64557 

go) TS. Tied 10.1 Sd) 6.8 9.4 8.5 Mey 8.7 

Government expenditure on goods and 40729 41300 42835 43563 42107 44578 45060 46180 46996 45704 

services: Ue) So/ ai/ 7.0 TG all 4.4 10.3 Tess 8.5 

Current expenditure 37146 37451 38671 39261 38132 40252 40694 41764 42538 41312 

Sats) Bigs) ie}57/ 6.2 6.7 ORS 4.5 10.9 736 8.3 

Capital expenditure 3583 3849 4164 4302 3975 4326 4366 4416 4458 4392 

30.2 Soe 37.0 1329 iioS 2S 3.8 4.7 Se) LON 

Business gross fixed capital formation: 41190 42266 43877 44454 42947 46052 47262 49780 52098 48798 

IAN IS) 10.9 16.1 5.4 Uys 152 UOTS Wesel 20.0 13.6 

Residential construction 16325 17059 18304 18348 17509 18860 18626 20262 21410 19790 

53.0 ISP Ses) 1.0 3238 iste -4.9 40.0 24.7 Sc) 

Non-residential construction 8943 9179 9403 9680 9301 9990 10240 10658 11004 10473 

11.6 11.0 10.1 WES 11.4 13.4 10.4 17.4 13.6 12.6 

Machinery and equipment 15922 16028 16170 16426 16137 17202 18396 18860 19684 18536 

1.8 Pod) 3.6 6.5 ies Z0nS 30.8 ORS 18.7 14.9 

Exports of goods and services 108719 105433 102324 111072 106887 115832 116653 114578 116805 115967 

Gy Alka slo8 38.8 aaa Nees 29 =67.9 8.0 8.5 

DEDUCT: Imports of goods and services 96543 93192 89912 97808 94364 101806 102912 100946 105722 102847 

Wiad  AalSeQ hasnt 40.0 ed 17.4 4.4 Hee 20.3 50) 

Value of physical change in inventories 528 837 663 2905 1233 2698 2923 1358 2462 2360 


and miscellaneous adjustments 


Gross Domestic Product 216272 221197 226938 234289 224674 239490 243944 248834 253965 246558 
at market prices 8.4 9.4 10.8 13.6 255) OFZ 7.6 8.3 (S15) ell 
Gross Domestic Product in constant 166157 168035 171020 174348 169890 176216 177548 178982 179862 178152 
(1981) dollars 4.6 4.6 Jes 8.0 4.5 4.4 Sil 3.3 2.0 4.9 
»: Percentage change from previous quarter Source: Office of Economic Policy, 
is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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CES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


AILLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1983 1984 

I Vat III IV YEAR it wa TAB IV YEAR 

Wages, salaries, and supplementary 84031 86797 89013 91180 87755 hiss aise} SWAISI) SIs isio}s) 96718 

labour income 8.4 13.8 10.6 10.1 Wee) LOM SH! 10.5 8.0 10.2 

Add: Military pay and allowances 736 752 784 808 7710 820 820 844 852 834 

4.5 9.0 18.1 12.8 Jol 6.1 0.0 Ne 3.8 ono 

Net income of farm operators 684 790 896 986 839 998 11093 1036 1130 1068 

from farm production 48.1 Tes) 65.5 46.6 56.8 D0) Bes, VER 41.5 21.3 

Net income of non-farm unincorp- 7539 8167 8463 8678 8212 9078 9542 9762 9874 9564 

orated business including rent 2625 Bilal 15.3 10.6 26.5 19.8 22a SE 4.7 16.5 

Interest, dividends, and miscel- 17687 17607 18468 18954 18179 18744 20494 21898 23054 21048 

laneous investment income IBS) Al at) 21.0 I40)8) ehgo! -4.4 42.9 BOs 2258 Byes! 

Current transfers from government, 15972 15977 16326 16494 16192 16511 16746 16987 17601 16961 

corporations and non-residents 14.4 Ori 9.0 4.2 14.6 0.4 5.8 08 68) 4.7 

Equals: Personal income 126649 130090 133950 137100 131947 139546 144284 148523 152420 146193 

10.9 pleas 12.4 Sei) 7.8 AS 14.3 as 10.9 10.8 

Deduct: Personal direct taxes 23089 24586 21154 23875 23176 25659 24477 26614 26504 25814 

42.4 28.6 -45.2 62.3 LOS see) ily” 39.8 =1.6 11.4 

Other current transfers to 1822 1898 1996 1996 1928 1896 2007 2099 2122. 2031 

government le 17.8 DoS 0.0 Wake db -18.6 25.6 19.6 4.5 ge) 

Equals: Personal disposable income 101738 103606 110800 111229 106843 ISSA BOOM LL SSO 23794 118348 

De a8) 30.8 1.6 7e@ 2.8 22.4 7.0 14.0 10.8 

Deduct: Personal expenditure on consumer 82402 84522 87524 89464 85978 91921 93454 95302 97866 94636 

goods and services ia y 10.7 15.0 62 ORS 11.4 6.8 8.1 az 10.1 

Current transfers to corporations 1585) 1367 1244 1179 Haven 1228 1311 1407 PSS 1364 

Bilas  aiyfgil Sh USGS} -28.8 15.8 32.0 a2, 34.4 a5) 

Current transfers to non-residents 168 168 168 168 168 172 WZ 176 193 178 

Py} ke 0.0 0.0 0.0 7.0 )e8) 0.0 Sule 44.6 6.0 

Equals: Personal saving 17633. 17549 21864 20418 19366 18675 22863 22925 24220 22170 

-16.8 =e) WAN),S) 28158) -4.7 -30.0 124.6 Vaal 24.6 14.5 

Personal savings rate Wo Ges USI) 18.4 18.1 16.7 19.4 iS) 3h 19.6 isle) 
e: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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“ES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


[LLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1985 1986 

I II ela IV YEAR I II natal IV YEAR 

ages, salaries, and supplementary 101887 104152 106638 109104 105445 111328 113496 115939 118246 114752 

labour income Bie ee 9.9 9.6 930 8.4 8.0 8.9 8.2 8.8 

Add: Military pay and allowances 857 870 891 898 879 O23 909 Shia 969 943 

2.4 Boe 10.0 322 5.4 eG 558) B0EZ -0.8 1S) 

Net income of farm operators 994 1040 974 796 951 886 970 928 944 Sei) 

from farm production -40.1 WSs SEL shat =i 53.5 weed SiN 572 Teal =2.0 

Net income of non-farm unincorp- 10152 10562 10899 11091 10676 11488 11978 12150 12416 12008 

orated business including rent Wake fee: 13.4 Tee ABLES} Mega 18.2 SiS) g50 Wes 

Interest, dividends, and miscel- Zig75)) 22576) 22503, 22666 22380 23144 23074 23157 23338 23178 

laneous investment income -20.4 So Nee RSS) Ceo shu -1.2 1.4 ey) 3.6 

Current transfers from government, 17953 18287 18465 18835 18385 18929 19232 19537 20061 19440 

corporations and non-residents Slo Vell 4.0 8.3 8.4 2.0 6.6 65) iba 57 

Equals: Personal income 153618 157487 160370 163390 158716 166698 169659 172682 175974 W253 

Slo” HORS Vas Hell 8.6 8.3 Jes V3 7.8 Ves) 

Deduct: Personal direct taxes 27150 28387 30141 30366 29011 32203 34137 34970 35474 34196 

Oya) 1955 PAO 3.0 12.4 26.5 26.3 10.1 See) 729 

Other current transfers to 1930 2116 2141 PINGAS) 2078 2032 2246 Zio. 2210 2170 

government Sale 44.5 4.8 30 250 -16.4 49.3 =2)53) 3.3 4.4 

Equals: Personal disposable income 124538 126984 128088 130899 127627 132463 133276 135520 138290 134887 

2.4 Sel 3.0 Sei! 7.8 4.9 Bass) a8) 8.4 Siad/ 


Deduct: Personal expenditure on consumer 100721 103225 105923 108755 104656 110360 113389 116740 119247 114934 


goods and services W222 10.3 10.9 Nell 10.6 6.0 11.4 12.4 isha) 9.8 

Current transfers to corporations 1600 1620 1568 1412 1550 1703 1836 1781 1827 1787 

24.4 Sl) Sup ashe 13.6 111.6 S558 Sil is 10.7 Iss 

Current transfers to non-residents 195 195 1SS 203 198 210 206 202 206 206 

4.2 0.0 Go) 5 Nal? 14.5 -7.4 4/55 8.2 4.0 

Equals: Personal saving 22022 21944 20398 20529 21223 20190 17845 16797 17010 17960 

= 3a =-4  =29.3 2.6 =A) Sats = 3\S}40) las SAH -15.4 

Personal savings rate fall Wo Wee) Wed 16.6 alis\52 13.4 Wes NES) 13a 
e: Percentage change from previous quarter Source: Office of Economic Policy, 

is given at annual rate on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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CES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


TLLIONS, SEASONALLY ADJUSTED AT ANNUAL RATES) TABLE 3 
1987 1988 

I 161 III IV YEAR ie wipe III IV YEAR 

Wages, salaries, and supplementary 121082 123216 125632 128566 124624 132401 134682 136900 139449 135858 

labour income S58) Noe 8.1 Soi/ 8.6 1255 isk 6.8 Had 9.0 

Add: Military pay and allowances 988 1004 1006 1016 1004 1042 1046 1050 1068 1052 

8.1 6.6 0.8 4.0 6.5 10.6 eS eS TSS 4.8 

Net income of farm operators 1044 1464 1484 1645 1409 1503 1216 1186 1062 1242 

from farm production 49.6 286.7 5.6 51.0 ay She) Bio S).9) Sass // alos. 

Net income of non-farm unincorp- 12728 13132 13388 13720 13242 13806 13876 14010 14330 14006 

orated business including rent 10.4 WSs) 8.0 10.3 10.3 229 2.0 Ro) Vas 5.8 

Interest, dividends, and miscel- 24876 25422 25214 26116 25407 25660 27320 29366 30804 28288 

laneous investment income 23)1 Shoal = IMS) 9.6 -6.8 2Ee5 Beige Pala Lis 

Current transfers from government, 20532 21148 22071 22134 21471 22956 922934 23156 28522 23142 

corporations and non-residents 57) 236 18.6 ikea 10.4 iNaie -0.4 ga) 6.5 Wass 

Equals: Personal income 181250 185386 188795 193197 187157 197368 201074 205668 210235 203586 

1255 9.4 7.6 Slol! O73 (Sha) Heal 615) a 8.8 

Deduct: Personal direct taxes 36417 38729 38539 39679 38341 42806 42850 43154 43682 43123 

Ia PAs) Nes) 12.4 12e4 35.4 0.4 29 on) 1S 

Other current transfers to 2131 2423 2417 2429 2350 2499 2617 2509 2678 2576 

government 1316 Gia alr) 2.0 8.3 DEO Mss =a) 29.8 als 

Equals: Personal disposable income 142702 144234 147839 151089 146466 152063 155607 160005 163875 157888 

13.4 4.4 10.4 Jah 8.6 2.6 Jel! 11.8 10.0 Woe 

Deduct: Personal expenditure on consumer 121649 124553 127151 130103 125864 132136 134958 137884 141326 136576 

goods and services oe) 8) 8.6 9.6 S55) 6.4 8.8 9.0 10.4 Si 

Current transfers to corporations 1981 2137 2258 2501 2218 2370 2442 2694 2838 2586 

38.2 35.4 PS) 51.8 24.1 -19.4 ET 48.1 232 16.6 

Current transfers to non-residents FANS 217 223 225 220 238 238 238 238 238 

18.7 Sia iS 3.6 6.8 252 0.0 0.0 0.0 8.2 

Equals: Personal saving 18857. 17327 18212 18260 18164 W357 969 ee l91 So 9473 18488 

Sil Ome cole 2230 oil eal! sy 1559 Ura Gaal: ke 

Personal savings rate Weo7 L250 WSS) IDeA 12.4 11.4 iy 12.0 Milas) Wiha 


2: Percentage change from previous quarter 


is given at annual rate on the second line. 


Source: Office of Economic Policy, 


Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) 
($ MILLIONS) TABLE 6 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 105445 114752 124624 135858 
labour income 14.9 7.4 les 10.2 9.0 8.8 8.6 320 
2. Military pay and allowances 602 706 770 834 879 943 1004 1052 
Sez life) aN 853 5.4 Vad 6.5 4.8 
3. Corporation profits before taxes 14169 8944 13557 17656 19169 22107 26580 30738 
es) 36.9 56 30.2 8.6 Sis 20.2 SRG 
4. Interest and miscellaneous 7772 8786 8102 9169 8219 9356 8932 9716 
investment income 22.4 SO ee MS 2 -10.4 13.8 sale) 8.8 
5. Accrued net income of farm operators 660 535 839 1068 S51 932 1409 1242 
from farm production ill yay) SAS }q) 56.8 ZA ee -11.0 =250 SH HL 6S) 
6. Net income of non-farm unincorporated 5436 6493 8212 9564 10676 12008 13242 14006 
business including rent Sate! 19.4 26.5 16.5 eG IDES HORS Ss 
7. Inventory valuation adjustment =2209) -2017 -1245 nillsy) -866 -827 -1422 -1261 
8. Net Domestic Income at factor cost 101579 §=105232 117990 133857 144473 159271 174369 191350 
Neo) ae6 12 13.4 Hes) 10.2 9.5) S)a if 
9. Indirect taxes less subsidies 16598 17263 18373 20762 228293 25888 28161 1555 
26.1 4.0 6.4 13.0 10.0 13.4 8.8 AM 
10. Capital consumption allowances and 13654 14815 15582 16880 18642 20088 22144 23654 
miscellaneous valuation adjustments 12eo 8.5 B54 8.3 10.4 7.8 10.2 6.8 
11. Gross Domestic Product 131831 137310 151945 171499 185944 205247 224674 246558 
at market prices 14.6 4.2 10.7 1D.8) 8.4 10.4 O35 Chal 

Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) 
($ MILLIONS) TABLE 7 


1. Personal expenditure on consumer 72141 77493 85978 94636 104656 114934 125864 136576 
goods and services: ies 7.4 10.9 Tighe a 10.6 9.8 S55 8.5 

Zs Goods 39232 41245 45624 50262 56037 60799 66484 72019 
14.1 Sak 10.6 10.2 Nike's: Sa 9.4 isi8) 

SNe Services 32909 36248 40354 44374 48619 54135 59380 64557 
12.4 MO)al LES 10.0 O76 1.3 3). 7) 8.7 

4. Government expenditure on goods and 25717 29730 31699 34151 37388 39143 42107 45704 
services: 14.5 15.6 6.6 Voll Sa5 4.7 7.6 8.5 

5 Current expenditure 23529 26921 28933 30944 33922 35754 38132 41312 
16.0 14.4 55 70 9.6 5.4 Doll 8.3 

6. Capital expenditure 2188 2809 2766 3207 3466 3389 3975 4392 
O59 28.4 =1.5 1539 8.1 =P? Wes 10.5 

7. Business gross fixed capital formation: 23017 21417 23111 25361 29772 36598 42947 48798 
212 -7.0 VES Sey) 17.4 229 LTS 13.6 

8. Residential construction 6719 6041 7933 8769 10226 13182 17509 19790 


24.0 =10ei S183 ORS 16.6 28.9 32.8 136 


Se Non-residential construction 5879 5845 5268 6218 ST 8352 9301 10473 
15.3 =n =).8) 18.0 Nise il 16.7 11.4 12.6 
10. Machinery and equipment 10419 S5ai 9910 10374 12389 15064 16137 18536 
P35) Soa) 4.0 4.7 19.4 2G Tel 14.9 
11. Exports of goods and services 67630 69129 75316 93239 100375 105758 106887 115967 
iyeie a Dae 8.9 2348 Wee 5.4 ed: 8.5 
12. DEDUCT: Imports of goods and services 57634 56069 64050 79817 88483 $7329 94364 =102847 
14.3 =i 14.2 24.6 10.9 el) ess 9.0 
13. Value of physical change in inventories 960 -4390 -108 3930 2236 1744 1233 2360 


and miscellaneous adjustments 


14. Gross Domestic Product 131831 137310 151945 171499 185944 205247 224674 246558 
at market prices 14.6 4.2 10.7 NOS) 8.4 10.4 3.5 Oa7 
15. Gross Domestic Product in constant 131831 126352 133096 145728 153496 162640 169890 178152 
(1981) dollars 3.5 -4.2 aes) Eo B52 6.0 4.5 4.9 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ MILLIONS) TABLE 8 


1. Wages, salaries, and supplementary 76169 81785 87755 96718 105445 114752 124624 135858 
labour income 14.9 7.4 Vee 10.2 (0 8.8 8.6 a0) 

2. Add: Military pay and allowances 602 706 7710 834 879 943 1004 1052 
12 LIES S)u 8.3 5.4 Was 6.5 4.8 

3) Net income of farm operators 660 535 839 1068 951 932 1409 1242 
from farm production =) 57, =13859) 56.8 Zhe Ss) =D) Sillee =i a) 

4. Net income of non-farm unincorp- 5436 6493 8212 9564 10676 12008 13242 14006 
orated business including rent 9.8 19.4 26.5 16.5 11.6 12a5 10.3 5.8 

sic Interest, dividends, and miscel- 15858 18801 18179 21048 22380 23178 25407 28288 
laneous investment income 35,9 18.6 S53} 158 6.3 3.6 As) eS 

6. Current transfers from government, 11308 14123 16192 16961 18385 19440 21471 23142 
corporations and non-residents ey 24.9 14.6 4.7 8.4 Ball 10.4 Te 

7. Equals: Personal income 110033 122443 131947 146193 158716 171253 187157 203586 
16.5 lS 7.8 10.8 8.6 Ve. Bae 8.8 

8. Deduct: Personal direct taxes 18594 20907 23176 25814 29011 34196 38341 43123 


ease! 12.4 10.9 alee: Uae Was We Wes 


is Other current transfers to 1491 1690 1928 2031 2078 2170 2350 2576 

government 8.3 iia 14.1 Bee) Tae 4.4 Soe 9.6 

10. Equals: Personal disposable income 89948 99846 §=6©106843) =6118348 )§=69127627) =—9134887)=—s «146466 )~=—s- 1157888 

Ese) LO Hal 10.8 Teo Bia, 8.6 Hee 

11. Deduct: Personal expenditure on consumer 72141 77493 85978 94636 104656 114934 125864 136576 

goods and services Sins! 7.4 10.9 MOM 10.6 S83) S\a'5) isee) 

ee. Current transfers to corporations 1925 1868 1331 1364 1550 1787 2218 2586 

46.4 =3).0) -28.8 25 ISAS Isis! 24.1 16.6 

13% Current transfers to non-residents 137 157 168 178 198 206 220 238 

5.4 14.6 Hoe 6.0 Nao 4.0 6.8 8.2 

14. Equals: Personal saving 15745 20328 19366 22170 21223 17960 18164 18488 

2o3 PEM -4.7 14.5 -4.3 Nain! eal 1.8 

15. Personal savings rate NaS 20.4 Wslpae 18.7 16.6 Wine! 12.4 ita? 
Note: Percentage change from previous Source: Office of Economic Policy, 

year is given on the second line. Ontario Ministry of Treasury and Economics, 


and Statistics Canada 
April 1989 


ID an 


ONTARIO TRADE 
($ MILLIONS) TABLE 9 
1981 1982 1983 1984 1985 1986 1987 1988 
1. Exports of Goods and Services 67630 69129 75316 93239 100375 105758 #106887 115967 
ise Ded 8.9 23.8 Vail 5.4 ial 8.5 
2. Of Which: International 40781 43420 48409 62949 68270 73235 72414 79258 
15.4 6.5 168) 30.0 8.5 Tee Sil cal S55 
ae Goods 34417 37124 41613 55158 59596 63350 62144 68152 
Neo Uo Wye BZ aa 8.0 6.3 =I) 58) a7 
4, Services 6364 6296 6796 7791 8674 9885 10270 11106 
16.5 =e Wes 14.6 IANS) 14.0 S58) ladl 
5. Of Which: Interprovincial 26849 25709 26907 30290 32105 32523 34473 36709 
Goods and Services O58 -4.2 4.7 126 6.0 ie) 6.0 Gro 
6. Imports of Goods and Services 57634 56069 64050 79817 88483 92929 94364 102847 
14.3 Jn) 14.2 24.6 10.9 5.0 eS 9.0 
7. Trade Balance 9996 13060 11266 13422 11892 12829 12523 13120 
Note: Percentage change from previous Source: Office of Economic Policy, 
year is given on the second line. Ontario Ministry of Treasury and Economics 


April 1989 
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